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THIS  SEASON  SEEN 
AS  TURNING  POINT 
FOR  PRAIRIE  WEST 


I  At  The  Lookout  | 

OUTLAW  STRIKES  i 
REAL  MENACE  TO 
WAR  PRODUCTION 


All  Canadian  Bren 
On  Ail  Battlefronts 


NAT.  STEEL  CAR  Employment  Controls  Hit  PEAK  ATTAINED 

BUSY  IN  ALL  <.\on-Essentiar  Industries  1**^  INDUSTRIAL 
DEPARTMENTS  r.ssentiai  industries  ^  ^ 

-  I  Newsprint  And  Gold  Amonp  Arlivitiesi  Tliat  May  Be  _ _ _ 

resent  Production  Activities  Affected  —  No  .'^inple  Authority  Over  All  i  Reported  At  .SJ39,525.459  For 

Cover  Wide  Range  of  ^  Manpower  Priorities  As  Set  '  1941.  An  Increase  of  50 

Mar  Materials  •  -  Million  Over  1940 

- -  ;  For  fhi'  (  mp  hpin",  ronsrription  of  mpn  for  milifary  sorvicp  and  railing  :  _ 

FAnVTMPC  Hm  nrvr  FP  'vrvkcrs  for  war  prndurtion  will  bo  kept  .separate,  with  no  ^inglo  _ _ _ 

EARMNGS  HOLI  I.  (.  LP  i  a^nhoriiy  in  comp>;'>  rnntrol  ovrr  nianpowor  prior  tios.  it  is  indicated  in  EMPLOYMENT  RECORD 

;  the  V  n!;-a'^  aitPd  statomrnt  of  poliry  by  Prime  Minister  >raokenzie  King  - - - 

ubstantial  YVrite-Offs  Permit-  Aulltoiity  over  ronscriptim  of  men  for  nvlitary  servioes  is  to  be  Coa.st  Shipping  Onlv  Industr*’ 
fed  to  Compensate  For  Plant,  f!"’  "i'h  nirertor  of  National  service  Elliott  25  in  nrovince  to  Show  De 

AriHitinn  Otiflavs  I  esien  ’  ,  f'^'crmine  pnoi  M  rs.  instead  of  the  army.  a;r  force  and  navy  oi-^inprOMnceiO&nowue- 

Addition  Out la.vs  —  Les.,en  oni.Mins  mm.  under  the  National  War  s-rvicos  Popf.,  as  at  present.  Payrolls  Last  Year 

Federal  Tax  Load  I  Labour  Minister  Milcbell  is  to  ha\e  authority  over  calling  up  of  men  From  1910 

_  -  ;  for  \'ar  pioduction  work,  and  be  is  to  oo-ord  natc  his  activities  closelv  - — 

A’l  plants  of  National  Steel  Car;  it  issiatcri  with  the  program  of  Mr.  Little.  ‘  Sp»ri»i  ( orre.nondenc» 


TT/IU  1  liUl/UVf  llVll  :  $390  in  the  first  quarter  of  1941  to 

_ _  i  ?192  in  the  fir.st  quarter  of  this 

j  .  .  ,  year,  he  further  revealed.  And  the 

i  Government  Continues  Policy  j  Canadian-made  gun  is  now  in  use 
of  Appeasement  as  Labour  I  on  all  battlefronts. 


Bren  gun  production  in  Canada  UUJl  in  tXLL 
during  the  second  quarter  of  this  i 

year  was  almost  one-third  of  the,  |\  C  D  i  1)  TU  C  MTC 

total  output  of  these  guns  up  to'  1/ Ll  1  fm  1  ITl  Ll  II  1  0 

June  30,  Munitions  Minister  Howe 

has  revealed.  The  cost  of  making  ;  i 

the  Bren  gun  has  been  reduced  from  Present  Production  Activities 
$390  in  the  first  quarter  of  1941  to  .  Cover  Wide  Range  of 

I"  :L  :  M-ar  Materials  ! 


Laws  Are  Defied 


TIME  FOR  A  CHANGE  i  rifles  turned  out  in  June,  an  e.xtra 

_ _  j  one  was  turned  out  in  July,  and 

c-  .  J  «...  .  ,  !  ttie  present  rate  of  production  js 

suggested  That  One  Method  of  ;  twice  what  it  was  in  April.  Canada 
Dealing  With  Ylalcontents  i  recently  started  production  of  a 


Would  be  to  Cancel  Exemp- '  and  improved  rapid-fire  tank  ■  engaged  full-out  on  i  The  National  W.ar  Servicos  Board 

tions  .machine  gun.  the  Brownng  30  ca  i- ^  ,,.3^  production  or  in  making  vital  I  d°r:sion  of  SeJof-tivp  Services  officcis.  1 


EARNINGS  HOLDING  UP 


The  -No.  4-  rife  also  is  being  - ^ -  ;  fho  V  ng-an  aited  statemm't  of  poliev 'hi 

Mr  Howe'"  H^leTv"fo.^^’o''^  Substantial  YVrite-Offs  Permit-’  Authority  over  rouscripticn  of-  me 
,.l  .  Ho  c.  For  e  eo  four  .  .  4i  romnensate  For  Plant  ''’-''rdinatcr:  shortlv,  hnwover.  with  Di 

nfles  turned  out  in  June,  an  e.xtra  ,  tcd  to  Compensate  tor  I  iant,  j  determine  priorii  rs.  instead  . 

one  was  turned  out  m  Jui.v,  and;  Addition  Outlays  _  Lessen  enli.sling  men.  under  the  National  War 


Federal  Tax  Load 


E.MPLOYMENT  RECORD 


dine  In  Payrolls  Last  Y'ear 
From  1910 


"i'l  continue  to  hear  appeals  from 


Sptrinl  (  orrespondenc* 
Vancouver  —  Stimulated  by  the 


.war  production  or  in  making  vital  1  n°o:sion  of  seloot.ve  Services  officcr.c.  hut  the  deris  ons  of  this  hoard  might  „.ar  effort.  British  Columbia's  m- 

products  ess,ential  to  the  conduM  of  |  be  rowjed  by  the  government,  or  Cabinet.  'dustrial  navrob  for  1941  ciimhed  'tr, 


THE  POLICY  of  appeasement 

which  has  marked  the  Federal  I  MET  T  ADNINriQ  Af 
government’s  attitude  towards  la-  Lf/sUlllllUu  VI 

hour  during  the  war  is  leading  to  '  GOO  r’ AMD  A  WIIITC 
increasing  difficulties  as  the  man-  ^00  vUIWl  AllltiO 
power  problem  becomes  more  and  iif\  4  j  n  nr^n 

more  serious  with  the  demands  I jP  1  A  Q  Ppl?  |  FW  | 

for  an  all-out  war  effort.  The  1  Ul\  vLllI  1 

crux  of  the  whole  situation  is  re- '  - 

presented  by  the  steel  industry,  j  Gain  Shown  in  Face  of  Heavier 


j  the  war,  with  prospects  of  another  ’ 
j  heavy  produotimi  '"olurne  for  the ' 
i  current  fiscal  year. 

Production  a'  the  Ham  lton  rhell ' 
I  p  ant  is  particularly  large.  This ' 
i  plant,  v.’hich  .-tarted  shell  produrMon 
i  years  ago  on  an  experimental 
■  scale,  has  stead  ly  during  fho  war 
I  been  able  to  exceed  prcduction  quo-  ; 
’  tas.  The  company  also  is  continu-  | 
1  ing  Its  airplane  construction  acLv-  ' 
i  ities  at  Matton.  and  recently  has : 


WAR  OUTPUT  IS 
CUT  AS  STRIKE 
TIE-UPS  SPREAD 


irn.,  orCahinrt.  dustrial  payroll  for  1541  climbed  to 

+  In  addition  to  the  reorganization  5239.525.459.  the  highest  in  the  his- 
jp  i  manpower  call-up  supervision.  province.  This  figure  u-as 

|S  i  the  government  has  made  known  550.000.000  in  e.\ce.ss  of  the  1940  pay- 

■  that  it  ir  def  nitcly  launching  mcas-  roll,  according  to  the  report  of  the 
,  II res  to  eliminate  ‘'non-essentiar'  Provincial  labour  department. 

|\  I  K  r*  activities,  .similar  to  a  corresponding.  Tventy-four  out  of  25  industries 


im-  oiiu" ii  lu  r dec  m  nesMEr  1  resumed  production  of  railwav 

Big  production  plants  at  Sydney  Taxes  and  Increased  Depreci-  j  equipment. 

and  Sault  Ste.  Marie  and  manu-  ation  YV’rite-Offs  !  Fevenue  results  have  been  re- 


IlLi’Uril  NrKrAII  compiled  by  government  au- 

UI  U  Wfl  llLl/l!/  thoritie.c.  and  .such  activities  will  be 
- - ,  curtailed  or  eliminated  through 

Serious  Feduefion  Threatened 


'  and  Sault  Ste.  Marie  and  manu- 
i  facturing  industries  in  Montreal 

land  elsewhere  ^port  serious  in- !  WORKING  CAPITAL  UP  I  affe;t;>;i''by 'highcr'Ya-^^s' ;nd 

I  tcrferenccs  with  production,  i  other  deductions.  The  fin,inrial 

I  threatening  as  the  rc.sult  of  walk- 1  Despite  effects  of  ividely  increas- j  statement  for  the  fiscal  year  ended 

outs  .and  strikes  which  in  prac- i  taxation  on  company  net  earn- j  June  .on,  last,  to  he  bsuod  shortly, 

ticallv  all  eases,  are  branded  as  1  ^  I  ^-'■T^'cted  to  show  production  and 

.7^  11  1  i  *•  1  1  '  Canad  an  corporations  ^Yas  gross  re^enu^s  at  new  record  Irvp  s. 

outlaw  demonstrations.  In  de- 1  14.3'^  higher  than  total  for  the  year  |  with  net  earnings  after  ircrpa.-''d 

fiance  of  the  saner  union  leaders, 1940-41.  Increase  in  net  compared  j  writeoffs  comparing  favourably  i>’i;h 


In  Y'ifal  Slfcl  Industry  Over 
Fevenue  results  havp  been  re- |  ^Vq-e  Dcm-inds 

fleeting  the  expanded  preduclmn  I  ^ _ 

activities,  although  net  earmngs  arc  : 

being  affected  by  higher  taxes  and  I  OTTAWA  ORDERS  DEFIED 

other  deductions.  The  fin,.inrial  j  - - 

statement  for  the  fiscal  year  ended  I  Labour  trouble  has  been  spread- 
June  30.  last,  to  he  bsued  shortly,  acros.s  Canada,  with  a  number 
is  expected  to  show  production  and  ,  pf  piant.s  tied  iin  h,-  .st-ikes.  or  nro. 


movement  in  the  United  .States.  A  'O'l^wed  in  the  report  showed  ray- 
h.=t  of  •  none.ssential"  industr  es  has 
been  compiled  hv  government  au- 

thoritie.c,  and  .such  activities  will  be  Payrolls  were  up  So,c24,,,2. 

curtailed  or  eliminated  through  ^ increased  -4.6M.O^, 
control  over  power  use.  through  T"'  ^!]“ro''-oiooo^^  industries 

control  over  raw  materials  and,  ' 

.more  particu'arly  from  now  payrolls  increased  S2,682,6?c. 

through  rigd  controls  over  transfer  \  •” 

_ •  u  ,  .u  coast  shipping  which  showed  a  drop 

.f  \  orkc.o  from  one  job  to  another.  ;  5173.609  from  its  pavroll  in  194o. 

Employment  Rigidly  Restricted  .The  report  said  that  due  to  a  falhng- 
"Permission  to  seen  employment."  off  of  ship  loadings  there  "  as  3  sub- 


.Ti!eoff.s  comparing  favourably  with  I  rtustne.c.  including  the  vital  steel; 


-  i  in  defiance  of  the  government's  |  "dh  an  expansion  of  23.7'^  in  gross  the  S6.05  a  share  reported  f'^r  thf'  j  industry  *  "  '  Persons  called  from  '  non- 

Prospects  That  Drought  May  ^  labour  legislation  and  in  defiance  .'■’^^r  over  year  before.  1940-41  .vear.  Earn  ngs  rc.^tlLs  for  ;  The  most  .cerioiis  threat  is  in  th*  ' 

Never  Asain  YY'reak  Ravages  '  of  public  opinion  which  calls  for  ^  comp.lation  made  by  The  !  »he  current  fiscal  year  will  he  af-  s,opi  mdustrv.  where  a  branch  of  I  7t, 

^ever  Again  VvreaK  tta4ases  .01  pumic  opinion.  n  cn  cans  101  a„regate  i  fected  by  the  new  tax  rates,  though  <7 1  O  „nion  has  been  attempt  1°’'^  P^’"' 

Of  Past  Years  maximum  w.ir  production,  certain  earnings  of  233  companies  to  a  .somewhat  limited  extent,  due  forrra  break  in  -overn^  entering  military  service. 


i  need.  Persons  called  from  "non- j '’ious  high  of  98,324  in  September. 
'  essential"  "ork  to  war  work  are  to  1940. 

:  have  the  .same  rights,  to  get  their  Wage  Increases  General 


FEED  IS  ABUNDANT 


Special  Correspondence 


trouble-making  elements  continue  I  which  have  reported  for  the  1941- i  the  fact  that  the  company  i.-s  p'^r- [  pj-ice  control  rp-ulation^"'  At  both 
to  demand  wage  increases  to  '  42  fiscal  year  of  $1.095.211  32,5.  |  mitted  to  make  substantial  clepre- I  Aignma  .Bteel  Torp.  plant  at 


Wage  Increases  General 

Increases  in  the  average  "'eekly 
wages  ^'■ere  re'orded  in  22  out  of  23 


E.xact  details  of  enforcement  po-  '.C 

Uf’ tr,  Ko  ff,iin„  =H  in  man  industixcs  ducing  th=  year,  'vith  th 


which  thev  are  not  entitled,  or  the  figure  compares  with  total  i '’lat'C'"  al  owances  before  showing  c;,p  and  the  Donvnion  '  T  v'"' 7  ;  affected  bv  the  war,  such  as  s-hip- 

ri-hf  to  dominate  other  workers  i  S3S3.o35.300  reported  by  taxable  income  to  compensate  f'^r ,  5;,^^,  Coal  Corp  plant  at  .Bvdnev,  7 building,  metal  trades,  smelting. 

fhYntt-h  minnrUv  enntrli  nn  Companies  for  1940-  i'ts  expansion  of  plant  facilities  to  :  have  refused  Yo  ac- | affected  are  the  big;,„,her  and  fur  goods,  coal  mining 

fhrou,nh  minontx  control  oi  con-  41  fiscal  period.  handle  war  work.  !  ,hp  ruling  of  regional  war  la- 7“'^  industry,  the  gold'an^  contracting. 

Irol  exercised  by  .a  small  majority.  Genera'ly  heavier  taxes  and  in-  Hampden  Plant  Taken  Over  I  hour  boards  that  further  inereases  :  'P'’^  average  weekly  "  age  for  all 

hor  the  most  part  these  irrcspon- I  creased  write-offs  to  deprec  ation  rv,  f  ,  f  n,  at  1  |  n  ha.xic  wage  rates  are  not  .iu.'-tified  ,  ®  adult  male  employees  rose  to  330.Sr 

siblc  and  illegal  demonsfrafions  1  by  many  companies  "ere  factors  ,  ^Lention  at  t  «  .laltonlgj  time.  FublirJy  given  re- i  Close  Co-Ordination  :  for  1941,  an  increase  of  $2.56  O'-er 

arc  sinrkcd  bv  voun"  workers  i  hound  to  be  reflected  in  |  P  is  being  directed  to  dp\ eiop-  ,  ^  "-aop  incrorises  ‘  ,,  7 '77,'  preceding  .vear  and  the  highest 

ai  L  spaiKiu  u.\  jouoj,  ornci  j  1  _ .  1  ment  of  bomber  production,  it  13  _  ..f  ,  it  is  p.anned.  in  the  near  future,  a,-ora-r»  cinm  lOon 

who  have  few  responsibilities  and  my  for^asf  'yea®r™overvear  I  ^'"derstood.  Some  time  ago  it  was  i  ca"nid£"  cent 'res  “P  The"  report  said  the  effect  0?  "ar 


Sault  Ste.  Marie  and  the  Domuiion 


lie  es  to  be  followed  in  manpower 
use  proritics  are  not  yet  made 


greatest  increase  noted  in  industries 
affeeted  by  tbe  uar,  such  as  ship- 


over  the  West,  Prairie  people  are 
visualizing  more  and  more  the  re- 


W/’innipeg  —  With  harvesting  op-  through  minority  control  or  con- '  41  fiscal  nenod 

ftrations  nmv  being  accelerated  all  ,|.q]  exercised  bv  .a  small  majoritv.  I  Genera'lv  heavie 
over  the  West  Prairie  neonle  are  ‘  uen.ra  ly  neat  le 


lui  ij,,  .1  Miidii  iiidjuiii,.  Genera'ly  heavier  taxes  and  in- 

For  the  most  part  these  irrcspon-  creased  write-offs  to  deprec  ation 


pulp  and  paper  industry,  the  gold'an^  contrartine. 
mining  industry,  and  many  sales  average' weekh 

and  distribution  services.  arf,,i,  male  emninvoea 


Close  Co-Ordination 

It  is  planned,  in  the  near  future, 
to  transfer  the  task  of  calling  up 


early  pioneers. 

Even  last  week  heavy  rains  were 
recorded  in  many  western  areas. 
They  "’ere  scarcely  needed,  as  the 
soil  has  plenty  of  moisture  for  the 
ripening  period  ahead,  but  the  preci- 


Sin'o  S. I y" m!!” u ^orpo^.^^ ! 


Genera'ly  heavier  taxes  and  in-  Hampden  Plant  Taken  over  ihour  hoards  tha,  further  increases  !  —  ’ The  average  wee k^-  "-a ge_ for  aU 

creased  write-offs  to  deprec  ation  ~  1  n  ba.xic  wage  rates  .are  not  .iu.'-tified  ,  louuon  s.r  ices.  adult  male  employees  rose  to  SoO.S; 

by  many  companies  "ere  factors  ,  "  ^--^ntirni  at  ‘n®  3t  this  time.  Fublir'fy  given  re- i  Close  Co-Ordination  :  for  1941.  an  increase  of  $2.56  over 

that  were  hound  to  be  reflected  in  P  is  being  directed  to  nci elop-  .  ^  "-a^p  inci-pri'cs  ‘  t,  in  thp  noar  f'.'.T.rp  preceding  .vear  and  the  highest 

relative  gains  in  gross  and  net  earn-  "^7'  ;f  honaoer  production,  it  is.,„  L.f,.  plants  has  fanned  un-  y^JXfPPiin^  average  since  1920. 

ings  for  past  year  over  vear  previ-  understood.  Some  time  ago  it  was .  Canadian  centres  '  mm  omiY  lYf  thp 

ou=  Total  net  earn'nss  of  the  231  ^^ri^unced  that  contracts  had  b=en  1  m  n  for  milila,>  service  to  the  production  did  not  generally  result 

companies  whose  figures  are  com-  Corp ,  |  Coal  Output  Redueed  ,  D: rector  of  National  Se'ect.ve  Ser-  g  direct  increa.se  in  the  average 

pared  in  the  table  revealed  a  hea'thv  construct.on  of  Lancaster  1  The  Nova  .Beotia  real  f  eld,'.  ...  hour.s  of  w  ork.  The  average  re- 

incrcase  nevertheless  hein-  ud  o't  ' company  also  has  for  many  years  the  scene  of  I  f*!  anticipation  of  this  transfer,  rnained  almost  unchanged  at  46.9'^  as 
■^314  461  936  from  «275  221  93^  ,  '  been  lictive  in  handling  the  as.sem- ’  eonstant  labour  trouble  have  been  .  t'lose  eo-ordination  I  compared  "ith  46  91  weekly  work 

gain  of  about  $39  240  000”^  j  bly  and  deliver'eg.jif..  . _^vro  An.son.s.  I  having  renewed  difficulties  Inte'v.  the  department  of  Na- |  hours  .n  19-in, 

V  .-(I,  a-  1,  ^ making  wing.s  for  Hurri-  .sipveral  mines  have  he-n  c.'o.sed  I  Services  and  the  Na- i  The  lumber  industry  continued  to 

.  otwithstandmg  substantial  ex- j  cane  fighters  and  also  constructing  !  dow  n,  following  a  walk-nut  ov  !  '  Selective  Service  adm'nistra-  lead  with  the  large.st  payroll  in  the 
penditures  on  plant  additions  and  Lysanders.  Much  of  this  work  is  '  rniners  over  (reYifment  a'legcdlv  re-  I  This  wili  serve  to  avoid  undue  i  province  $,'’.9.260,1,90.  Contracting 

improvernents  by  many  companies.  I  now  completed,  with  exception  of  i  ccived  by  one  or  two  miner.'-,  vvlulc  ;  dislocation  of  war  industry  result- j  wa.s  second  with  a  payroll  of  314.- 

necessitatcd  by  expanding  demand  I  Avre  Anson  oonstrurtion.  Up  to  re-  the  Nova  Scotia  government  has  i 'dp  calling  of  men  for  827,887  followed  by  the  food  product 
for  their  produc^  and  broadening  cently,  the  company  was  making !  closed  down  several  mines  because  I  "^'dtary  service.  ‘industry  with  $13,837,812.  metal- 

of  lines  produced  flue  to  the  war,  parks  also  for  Hampden  bombers  j  pf  rising  rost.a  and  transportation  i  ^ri  the  exerci.'e  of  it.a  immense  '  mining  $13,812,921:  metal  trade?, 

"h  capital  of  corporations  j -(vhich  Canadian  A.ssoc'ated  Aircraft  rl  fficulties  In  British  ('olumbia.  powers  over  the  services  of  men  $12,702,265  and  street  railways  with 


Production  Line  Second  1  Notwithstanding  substantial  ex- j  cane  fighters  and  also  constructing 

Tfi  Tho  Firino-  lino  |  penditures  on  plant  additions  and  Lysanders.  Much  of  this  work  is 

•  ^  '  j  improvements  by  many  companies.  I  now  completed,  with  p.xcoption  of 

M’ith  many  lliousands  of  Cana-  ■  necessitated  by  expanding  demand  i  Avro  Anson  construction.  Up  to  re- 
dians  risking  their  lives  on  the  ^,7  the  company  was  making 


ccptance  of  the  idea  that  the  pm-  showed  general  improvement.  Th  s  ,  bed  contracted  to ‘make. '  With  di.s- !  cp.ni  miners  took  a  fwo-dnv  "hol'i- I  and  women,  it  is  realized  that  the  a  total  payroll  of  $11 .6.39.772.‘ 
ois-  duclion  front  is  of  secondary  im- j  Yononnoo  ■  mcrease  of  over  j  sphiton  of  Canadi.an  As.«ociatcd  '  (jay"  and  have  b-'cn  threatening  to  ^national  .selective  service  admmis- ;  The  report  showed  that  during 

!  portance  onlv  to  the  firing  line.  7  "'orK-  Aircraft,  the  Hampden  work  ha.s  |  strike  hccau.se  government  boards  ^  rat  ion  may  make  decisions  which.  1941.  due  to  greatly  increased  acti- 

f'f  there  are  evidences  th.af  publir  J  Y  i  National  .Steel  i  h,.,ve  refu.sed  Ihe  r  app  ieations  for  ;  if  nced  c.ss  hardship  is  to  he  avoided,  vity  in  war  industries  m  the  greater 

•esli  ...  ...  I  51,01^10.866  a.s  at  end  of  1941-4.1  I  Car  ha.s  now  taken  over  the  Cana- I  „-age  increa.se.s.  will  require  revi.snn.  .Vancouver  area,  the  percentage  of 

pf  opinion  lhioii,ghouf  tlic  country  i.s  |  1  A.ssociated  Aircraft  a.ssembly  1  j,,  Montreal,  a  strike  of  members  ^  'i'he  National  War  Services  hoards  'he  provincial  payroll  localized  wuh- 

1  .  ...  ,.  «v,  «  plant  at  Maltnn  and  is  using  if  in  :  ,hc  .National  Catholic  Syndicate  ' ''ih  accordingly  be  retained  to  hear  ia  that  area  mcrea.sed  by  538  62  as 

connection  with  its  other  airplane  |  has  eln.sod  four  hoot  and  shoe  plants.  '  appeals  from  derisions  of  .selective  ■  aghast  3.-..83  per  cent  for  1.  4.  1  n 

construction  activit  r.*;.  n  cnii‘z>  n\v>r  r^a^'r,^r>nf  nf  o  sorvicp  officers...  ;\ancouver  Island  pcrcenta?<='  of  tiT? 


Onlv  in  thp  normally  lush  Peace  '  '  '  ‘  ^  ”  L  u  _  in*. 

River  area  is  any  deficiency  in  mois-  duclion  front  is  of  .secondary  '”1- j  ^.Y^onnono  in^  "  ‘"7 

ture  reported.  ;  portance  onlv  to  the  firing  line,  jf  '  woric. 

its  ir*  t^vrrsc  nf  .  1  .  ...  Capital  of  fhe  233  companies  to 

.cantTavTnd  foyer  crop"  the^Vesi  i  "i"'  P'«bl>r  51,012, 915.866  a.s  at  end  of  1941-4.1 

this  vear  ha-^reen  huge  m’nnages  of  -  aP""on  Ihmughouf  the  country  i.s  |  fi.scal  year.s  from  $8,53,889.625  at 
feed  "cut  even  along  the  road  allow-  being  .aroused  against  these  illr-^ad  of  preceding  fiscal  year, 
ances.  Many  slough  areas  have  never  ;  gal  and  irresponsible  lieuiis  in  j  Factors  in  general  improvement 

been  touched  this  yeai.  so  prolific  is  :  pccpnlial  inclusti-irs-  iiiihlic  flis-  1  corporate  working  cap  tal  last 
the  svveet  ciov-er,  vvild  hay  and  other  , ''7.  '7',., ^  ;  year  despite  heavy  capital  e.xpen- 


ances.  Many  slough  areas  have  never  ;  gal  and  irresponsible  lieuiis  in  Factors  in  general  improvement  '  connection  with  it.s  other  airplane  j  has  cln.sod  four  hoot  .and  .shoe  plants  'appeals  from  derisions  of  selective  '  3.a.83  per  cent  for  1.4,  the 

been  touched  this  year,  so  prolific  is  ;  p„p,i|ig|  industries;  public  dis- '  corporate  working  cap  tal  last  construction  activit  c.s.  D  spulY  was  over  pavment  of  a  service  officcr.s...  .  Vancouver  Island  percentage  of  tn? 

the  sweet  ciover,  wild  hay  and  other  'year  despite  heavy  capital  expen- |  Fecetl.y,  the  comp.sny  resumed  :  post-of-living  honu.s,  and  the  work-  I  The  control  and  direction  <  of  j  P^ro"  dropped  fract.onails  from 

fodder  crops.  Manitoba,  particularly,,  '  '  ‘  '  "7  '  of"' ,  diture.s  were  increased  level  of  de.  :  production  of  railway  car.s  for  both  j  prs  refii.sed  the  government  renucst  manpower  1  need  not  he  who'ly  ' -"-SI  PC’  rent  to  .0.40  per  cent  and 

has  a  huge  surplus,  but  everywhere  j  zation  of  the  rontiiuied  reluctance  ,  preciation  write-offs  in  many  rases  ,  the  Canadian  National  and  Cana-  to  mum  to  worit  pend  ng  settle- '  compulsory.  In  it.sclf.  compuls  on  i 'b®  mainland  percent ag^  decreased 
in  the  West  farm  animals  are  sleek  !  of  the  established  authorities  to  and  turnig  back  into  surplus  .if  in-  j  dian  Pacific.  Due  to  increasing  ment  of  the  dispulo.  '  ha.s  littlo  or  no  morit.  To  the  many  '  43. 5G  per  rent  o  4<  ....  per  cent 

and  fat.  The  landscape  is  dotted  with  I  pxcrcisp  the  powers  which  have  ''®'  by  major. ty  of  ,  need  for  new  railway  equipment,  to  j  Production  Curtailed  I  "'bn  are  willing  to  serve  there  is  Nearly  Half  In  Vancouver 

over-sized  haystacks  which  will  Upp,-,  eranled  fhem  to  deal  -.vith  i Table  showing  "  ease  transport  problem.',  in  Canada,  j  .  no  need  for  the  emplovment  of  -f  ,u«  r,rr,.',ne  s’ 

tain  dairy  production  to  the  full  dur- I  ,  Y,  -  ,  2  ;  year  comparison  of  gross  and  net  ''  appears  prohab'e  that  amount  of  !  a*"  P'mdurtion  in  'be  Mont.ma.  |  Compu'sion  ‘  is  neces- :  The  propomon  77rt„rf.r‘vs‘n- 

ing  the  next  year.  It  is  an  illuminat- :  such  situations.  It  is  not  enough  ■  warnings  of  233  companies  appears  !  ralway  equipment  to  he  built  bv  hi.stnct  ha.s  been  curtailed  as  re-La(.\-  howe\cr  to  obtain  service  payroll  located  m  th  G.eaer  - 

sovemmenrs  officials  ^  on  another  page  of  this  is.sue.  i  (Continued  on  page  11)  ‘  |  7nvel  'bm^n  "  bo  othenvise  Yvould  ^YTgamst 

not  be  w  iliing  to  seiwe.  i  ^  payroll  total  of  $98,157,333  was  lo- 

1  he  application  of  compuls  on  .  rated'  on  the  remainder  of  the  main- 
requires  the  services  of  men  to  ad- :  during  the  year,  as  against 


ing  the  next  year.  It  is  an  illuminat-  ;  suen  situations,  it  is  not  enougn  ■  earnings  of  233  companies  a? 
ing  contrast  to  the  years  when  thou-  ,  for  the  govcrnnienl's  officials  on  another  page  of  this  issue 
sands  of  farmers  on  the  southern  |  n-ipi-piv  to  declare  that  a  strike  is  !  - 

sS'lun'-b^^^^^  th";  le' to  :  •■i'ic?nl’’_if  the  tie-up  continues,  p  AT  1 

keep  their  herds  from  starvation.  i  No  Situation  Warrants  A  Cl  1  11.1  lYAdll  J 

Dugouts  Filled  With  Water  fying-Up  of  Production  XJ 

In  contrast  to  those  lean  years,  the  .  I  11  PTi  1111  III  S 

thousands  of  dug-outs  all  over  the  i  I  he  serious  thing,  after  all.  is  the 


Farm  Man-Power  Becomes 
Hepburn’s  Political  Worry 


prairies  which  were  constructed  un-  i  interference  with  prouuction 


der  the  auspices  of  the  Prairie  Farm  .-..-i  v  ,  , 

Reha'oilitation  commission  are  today!  ■  ‘  .  ,  Toronto.  —  Nothing  anywhere  in  dozen  hand.s  would  be  engaged  in  Plan  Manufacture  Here 

brimful  of  water.  Dry  >Te.ars.  of  equipment  is  essential  to  the  Ontario  scene  is  probably  shucking  grain,  one  or  two  men  or 

course,  may  be  encountered  in  the;  the  maximum  effort  now  demand-  more  deceptive  than  a  quick  trip  women  are  now  trying  to  do  the  j  .Arnianient  From  Yl’oorl 

future,  but  it  is  doubtful  whether  |  ed,  'flip  passtige  of  conscription  through  the  industrial  districts  same  "ork.  I  _ _ 

the  ravages  of  drought  will  ever .  ,,^1,3,^.  along  the  Great  Lakes  and  around  This  shortage  of  man  power  is  j  pjgns  are  under  wav  for  manu- 

again  exact  the  toll  it  hjs  in  the,  "...tm-f.  if  tim  bgger  centres.  The  impression  not  only  working  to  the  d'sacNan-  fa(.i,,rp  in  Canada  of  a  new  war 

p^t.  The  multitude  of  nvPn  pnfnrr,.  Y'o'ent  prosperity  which  lage  of  the  individual  farmer  but  is  L,.(,(i„(.f  ma(j^  from  wood.  Detai's 


when  every  gun  and  every  shell 


Special  ( orre»|>ondcncp  j 

Nothing  anywhere  in  i  dozen  hands  would  be  engaged  in  Plan  Mauufactlire  Hctp 


future,  but  it  is  douotiui  wnetner  ;  pq,  |  pp  passage  ol  conscription  uuous"  ijw  uuiusuiai  uisuwis  saiiw  "um. 

the  ravages  of  drought  will  ever  ■  ,,f(„,.  in(.nths  of  debate  has  the  no-  'be  Great  Lakes  and  around  This  shortage  of  man  power 

again  exact  the  toll  it  h^s  in  'be  j  ‘7  '  _  ;  tbe  bigger  centres.  The  impression  not  only  working  to  the  d'sacNa 

past.  The  multitude  of  dug-outs ,  r-csiuii  it  me  ^f  rather  violent  prosperity  which  lage  of  the  individual  farmer  but 


War  rroduction  Curtailed  |  w  no  are  willing  to  serve  mere  is  .> party  nan  in  lancou.er 

War  production  in  the  Montrea  j  ,  ■  .  The  proportion  of  the  pro\:nc.ai 

J  i  compulsion.  Compu  sion  is  neces-  '  ,,  *,  \*an 

di.stnct  has  been  curtailed  a.s  re-  '  u  ..  .  u.  ■  pavroll  located  in  the  Greater  \an- 

I  suit  of  a  strike  by  several  other  em-  I  these'  whe"  nthe^Ysp  TJonM  totalled  $92.- 

I  plovee.s  at  the  Longue  Pointe  plant  I  ,  l.i  504,732  as  against  $67,466,121  in  1940. 

of  "Canadian  Car  *  Foundry  who  ,  ""'h^Y  rnniTeet  '  eemm.is  nn  pa.vol*  "’'®>  $98,157,333  was  lo- 

walked  out  as  result  of  do'ay  by  *  "PPbcation  of  compulsion  .  ^3,^^  ^ri  the  remainder  of  the  main- 
the  companv  in  recognizing  their  ‘ e  services  o  m  o  "  land  during  the  year,  as  against 
union  a-s  sole  bargain  Yg  agent  for  ""Y  "■  '-""'•ce.s- ; ^,,2.0.34,703  in  1940.  For  Vancouver 

all  workers  A  rival  union  has  i  compulsion  is  a  wa.s  e  of  time,  ,he  1941  figure  wa.s  $48^863.- 

I  1  J  *  ^  •  x  r  labour  and  monev.  Vo  untarv  metn-  im  enmnarpH  with  5»3S  S13  940  for 

r  ajm<*d  to  rf‘pro.«irnt  a  matontv  of  .  .  .u  ‘  *  /  .  comparer  YMin  il* 

I  the  workers  '  ,  f>d.s.  where  they  are  satisfactor.v,  ,  ,hp  pj-pyjoys  year. 

I  _.1J _ _  .  represent  an  immen.se  .saving  ol  i  q-hp  report  .showed  too  that  of  a 

I  ~  called  ••red-tape.”  '  fojai  pf  151,277  employees  in  the 

I  Plan  Manufacture  Here  I  'n  times  of  peace  eompulsion  may  province  reported  under  a  question 
I  .  r  TV-  J  j  readily  he  kept  at  a  minimum;  in  dealing  with  racial  origin  and  na- 

j  .Armament  rrom  oon  '  times  of  war.  however,  its  use  be-  :  fionality,  114,8.58  or  75.93  per  cent 

I  _ _  I  cnme.s  increasingly  essential  to  an  proved  "to  be  originally  from  English- 

;  Plans  are  under  wav  for  manu- : w  1  speaking  countrie.<=,  A  total  of  24.474 
Ifacture  in  Canada  of '  a  new  war  1  Compulsory  service.  m  other  ^  or  16.18  per  cent  originally  came 
nrorinct  from  wnoH  nAt(,,'s  "  conscription,  for  the  whole  ,  from  continental  Europe;  9.491  or 


which  now'  dot  the  prairies  will  at  i  government  ctinnot  even  enforce  one  gains  there  is  more  than  offset  leav.ng  its  mark  on  the  economy  of  of  the  new  material  and  the  for"  Canada,  over  the  whole  of  Can-  6.27  per  cent  from  Asiatic  stock,  and 
least  maintain  the  cattle  population,  its  labour  statutes  designed  to  cn-  by  striking  emptyness  of  fhe  more  the  agricultural  areas  as  a  whole.  rn\,ia  are  a  clos-'lv  guarded  .secret  '  I  2-‘154  or  1.62  per  cent  from  other 

Even  the  western  newspapers  and  .^var-time  nroduclion.  Even  agricultural  areas,  where  the  labour  While  this  situation  exists  in  -rup  -i-.v  orodiict  was  invented  'b*"  'and  since  1940.  This  has  '  countries,  or  racial  origin  not  stated 

farm  nress  find  it  difficult  to  .sustain  .  .  .  shortage  has  made  it.self  felt  and  is  ,.  h„(  hoc  hoac  L.r,«,.  «  .c  tho  —oct  I  .  _  _ ‘‘  .  ..  !  been  frequently  forgotten,  if  not  at  3'he  average  working  week  in 


Even  the  western  newspapers  and  ,^var-time  nroduclion.  Even  agricultural  areas,  where  the  labour  While  this  situation  exists  in  j^e  new  nrodiict  w.a.s  invented'®^  'b*"  '^''d  -'•'nee  1940.  This  has  '  countries,  or  racial  origin  not  stated 

farm  press  find  it  difficult  to  sustain  i.pioteH  dote  •.  rw.l  show  shortage  has  made  itself  felt  and  is  what  has  been  known  as  the  most  pv  nr  Monte  WladavYr  of  New  '  been  frequently  forgotten,  if  not  at  3'he  average  working  week  in 

their  exuberance  over  the  crop  con- I "7  Of'aic  i  i.ii  .  ,  .  ■  becoming  more  .severe  apparenfy  prosperous  farming  area  —  aside  x'nrk  and  the  formula  has  h-en  ‘  intentionally  overlooked.  British  Columbia  was  46.90  hours 

ditions.  Crop  .summaries  have  been  ,  of  dctcrminiitinn.  nnd.  if  ncces-  from  week  to  week.  from  the  wheat  mining  districts  of  ann-oved  bv  the  US  Yover^^  i  Because  of  the  constant  shifts  m  during  1941.  as  against  46.91  hours 

monotonous  in  their  optimism,  but  .  .s,Try,  ,t  show  of  force,  on  the  part  The  fact  that  crops  throughout  the  ••golden  Wesf  in  former  .years  The  new  nrnriuct  made"  from  nro  "'an'me.  the  task  of  ;  in  1940,  the  report  showed.  A  total 

the  West  has  reached  the  point  where  government  undoubtedly  'be  middle  and  western  part  ot  the  _  no  one  can  claim  that  the  labour  rgeepd  lo-s  is  de^rihed  as  "almost  i '<ccping  fhe  (manpower!  records  up  of  89.61  of  employees  in  the  province 

adm?rP^°tU°UixuS^^ermYtrof^the  i  ""O"  change  the  attitude  of  Province  are  excellent  does  not  hide  situation  In  Canada  is  near  .solution,  strong%s  armor  plate  or  a's  resi-  i  \mmense.  The  records  :  w  ork  48  hour.s  ^ aY/'54 

admire  the  luxuriant  growth  of  the,  r  ,u  *  ui  i  o'"  emphas  ses  the  lack  of  And  certainly  there  is  nothing  more  ]:p_.  rnbher  ••  must  be  so  kept  if  manpower  is  to  per  cent  work  between  48  and  o4 

grain  fi-e.ds.  The  crop  is  now  being  _  man.v  of  the  trouble-makers.  Be-  hands  to  harvest  it  properl.v,  and  incongruous '  in  times  of  al'eeed  7.  be  directed  efficiently  or  fairly  hour.s  a  week  or  le.ss;  4,49  per  cenr 


grain  fteids.  The  crop  is  now  being 
harvested,  a  task  which  w'ill  absorb  | 
all  the  ingenuity  and  man-power  ^ 
which  the  rural  areas  have  at  their  , 
disposal.  ] 

Scarcity  of  new'  farm  implements  : 
will  lead  this  year  to  far  more  cus-  i 
tom  work  w-ith  machines  and  rent-  j 
mg  of  machinery  than  ever  before.  ! 
Th;s  tendency  will  actually  save  wes-  | 
tern  farmers  considerable  money,  i 
The  practice  has  been  for  any  | 
farmer  vvho  needed  a  machine  to , 
buy  one.  although  he  might  be  able  j 
to  use  »t  for  only  a  few  days  in  the  | 
j'car.  This  has  been  done  to  such  an  i 
extent  that  some  absentee  owners  of  | 
farms  can  .ehow'  that  they  have  been  I 
able  to  produce  grain  at  a  profit  j 
when  the  resident  farmers  could  | 
hardly  m.ake  a  living.  Neighbouring 
farmers  were  willing  to  come  and  I 
work  for  them  for  wages  bringing  i 
their  own  implements.  | 

The  w'orkers  m.ade  little  charge  for  j 
interest  and  depreciation  on  the  im-  I 
plements  used  and  the  absentee  own-  | 
er  was  able  to  farm  his  land  "’ithout  j 
any  overhead  for  m.achinery.  If  t.he 
land  owner  v.as  able  to  get  work  i 
done  when  it  should  be  done  he  was  ' 
able  lo  produce  grain  extrem.ely  j 
cheaply  j 

Hftr3'e*t  To  Take  Longer  j 

It  will  be  necessary  this  year  to  ' 
harvest  the  crisp  w’ith  less  equipm.ent  I 
than  such  a  "clum.e  of  grain  would  i 
(Continued  on  page  11)  1 


(Continued  on  page  11) 


harvest  it  properly,  and  incongruous  in  times  of  al'eged  nr  Wladavpr  lo  now  in  ranaria  i  directed  efficiently  or  fairly  hour.s  a  week  or  le.s.s;  4,49  per  cenr 
s.  where  formerly  a  farm  prosperity  than  conditions  of  oho"!  off,oY„fl  This  t.a.sk  now  is  being  performed  by  ,  work  between  48  and  34  hours  and 


rarm  prosperity  tnan  conaiuons  oi  conferring  with  Ottawa  officials  on  ^  nis  r.a.so  now  .s  pet  nwu  u.v  \  I"-'-'  ^  3, 

I  apparent  helplessness  which  torce  pigj^g  for  establishment  of  a  p'ant  "'^  department  of  labour.  ,  a.90  per  cent  work  in  exceso  ot  oi 

j  the  food  growers  to  close  their  farms  manufacture  of  the  new  pro-  :  -'urvey.s  and  registers  of 

for  lack  of  hands  to  till  and  har-  .  (rontinued  on  ease  ID  t^re  were  e,t,ht  stllke.^  in 

vest.  (Uontinueci  OP.  page  11-  British  Columbia,  as  against  only 


Province  of  Muebec  — 

Orer  3.54%  Interest  Return 

The  Province  of  Quebec  for  the  fiscal  rear 
ended  March  .^Ist,  1942  reported  an  “overall” 
surplus  of  $1,500,000. 

The  funded  debt  per  capita  of  the  Province 
is  the  lowest  of  anv  province  in  Canada, 
excepting  Prince  Edward  Island. 

iVeu)  Issue  — 

Province  of  Quebec 
3)4%  Sinking  Fund  Debentures 
Due  September  1st,  1955 — 1957 
Price:  99.50  and  interest,  to  yield  over  3.54% 

Wood,  Gundy  &  Company 

Limited 


In  some  areas,  where  fruit  and  1 
market  gardening  make  the  employ-  j 
ment  of  children  and  City  a’dermen 
possible,  some  relief  has  been  ob-  ' 
tained:  the  former  having  been  j 
assured  of  a  healthy  holiday,  the  : 
latter  of  desirable  photographic  ! 
publicity,  but  the  Ontario  agricul¬ 
turist  is  not  happy  out  there,  .clack¬ 
ing  his  grain  a’one  and  know.ng 
that  what  help  he  has  now  may  be 
gone  "into  munifion.s"  in  another 
m.onth  Canada’s  man  power  po- 
licv.  or  rather  lack  cf  it,  has  so  far  , 
taken  many  hands  off  fhe  farm,  | 
without  directing  them  to  any  speci-  I 
f!(?  spot  And  the  farmers  are  m.ost 
definitely  quest  oning  the  adi'isabil-  , 
ity  of  a  policy  w  hich  takes  a  young 
m.an  away  from  producti'-e  w-ork  and  1 
puts  him.  into  a  uniform  without  ! 
going  the  "’hole  "ay  and  sending 
him  to  "’here  he  can  do  som.e  good  I 
The  farm.ers  sim.ply  do  not  see  why  j 
It  IS  better  to  ha^e  a  m.an  engaged  | 
:n  theoretical  hom.e  defence,  with-  ; 
out  leaving  the  country,  and  not  | 
send  him.  back  after  his  training  , 
period  to  the  farm,  or  the  plant  from.  ; 
which  he  was  taken,  and  from 
(Continued  on  page  11)  i 
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PROVINCE  OF  QUEBEC 

3V2%  Sinking  Fund  Debentures 

Doted  Septembe?  1942 
Due  Septembei  1957 

DsncrrttnQliotts  $1,000.,  $500  end  $100 

Prtfe  59.50  sttd  inl^test 
Yielding  3.54%  to  moturity 

Telsphsns  Harbour  2213 

DoMxmo?*  Secubitxbs 

COKFOeSIKSN  UNIIED 

TORONTO  MONTREAL,  SAINT  JOHN  (NB.',  HALIFAX,  CUEBEC  CIVV, 
WINNIPEG,  VANCOUVER,  NEW  YORK,  LONBON,  ENG. 

275  5t.  Ja!“«  Street  West 
Montreal 


one  th<*  previous  year.  But  the  re¬ 
port  said  fhe  lone  strike  in  194(1  af¬ 
fected  204  employees  and  caused  a 
time-loss  of  8.310  man-days  "hile 
the  eight  disputes  in  1941  affected  1.- 
j  40S  employees  but  caused  a  loss  of 
'  only  7,594  man-days,  the  10"  e?t 
^  time-loss  ever  recorded. 

During  1941  25  disputes  were  re- 
ferre.d  to  arbitration.  Five  were  .sei- 
I  tied  before  hoards  w  ere  designated. 
Of  the  20  award.s  made,  13  "ere  un- 
'  animous.  The  report  said  the  ave"- 
age  number  of  disputes,  employees 
affected  and  working  days  lost  dur¬ 
ing  1938-41  when  the  industrial  con- 
;  ciliation  and  arbitration  act  "  33  ef- 
i  fective.  showed  a  marked  decrease 
over  the  period  before  the  act  w.as 
I  passed, 

l"  Dealing  with  pro^•!nc!^!  relief,  the 
report  shoved  that  30,943  persons 
I  were  receiving  relief  in  the  province 
'  at  January  1.  1941.  hut  by  Decem.ber 
31,  1943.  the  number  of  relief  reci- 
’  nents  had  decreased  to  15.54:.  This 
inc'uded  both  employables  and  un¬ 
employable? 


Index  on  Beck  Page 


MANUFACTDBE8S...A(e  You  Nuking 
Wor  Noteriol? 

It  tk*  B»nk.  if  necessin-,  Sink  Cin  be  andwisnes  to  be  helpful, 
to  tpeed  up  yeuf  produaion  for  ^^ether  vou  mtke  bullets  or  beds, 
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NEWSPRINT  USE  i|  Canadian  Corboration  Vatanets  and Aianu^aetuteti » 
DECLINE  SLOWS;  I  “ 

ADVERTISING  UP  i  Earnings  1940^41 


Ciaadi  5  v»f  effort.  ci.onon  or  caps,  shells  or  shoes,  for 

Despite  geftetsl  Government  fininc-  our  forces-you  are  w  elcome  to  bring 
ing  of  war  proiects,  there  are  many  your  credit  problems  to  the  atten- 
"in-betti-een  ’ credit  needs  where  the  tion  of  out  nearest  branch  manager. 

BANK  or  MONTREAL 

"A  Bank  Whare  Small  Accounts  Ars  Welccme" 

Madera,  Ixptrieaced  Baakiat  Serice  ...thi  Outrtmt  of  lu  Yeart'  ^urconful  Ot'orat’on^^ 


July  Consumption  of  Paper  In  — a— 

U.S.  Only  Slightly  Below 

Last  Year  ^  _ 

Abittbl  T  ftp... 
Acme  Glove 

PUBLISHER  STOCKS  HIGH  j  Aleaanrtpr  BHg  'fri 

_  !  Alaroma  S  C  (XI 

.  .  Aluminium  Ltd.  .. 

The  decline  from  last  year  m  i  ^mai.  Electric  . . 
ne-vsprint  consumption  in  the  United  I  ' ' 

States,  ■''"hich  has  persisted  each  '  Avai»n  Teierimne. 
month  since  January,  slowed  up  in  |  — B — 

Julv.  According  to  figures  issued  , 

•  "  ’  I  Reatli  4  Son.  ts  D. 

by  the  Newspr.nt  Association  of  Beatty  Bros . 

Canada,  the  July  decline,  of  2.1%,  |  p*"uharnoi'.^''.*. .  ^ 
vt  as  the  narrowest,  on  a  percentage  I  (.orticeiii. 

,  .  -  TT  u  .  British  American. 

basis,  of  any  month  s  nee  February.  „  . 

Cumulat.ve  decrease  in  consump-  |  b.c.  Puip  4  r. ., 
tion  for  the  first  seven  months  of  '  ^  ^Packer"*  ’ 
this  year  ua.s  4,1%.  j  p.c  Parker.,  (ci’.’ 


(5P.OSS  INCOME 


71, 1:0,3.13  ii.rss.rso 

.37.3.351  199,03s 


NET 

NET  EARNINGS  VTORKING  C.4PITAL 

isn-i:  1940-41  1941-49  1940-41 

>  I  >  > 

5,359,499.  9,657,50.5*  51.47:  339  18,3:3,37: 

35.901  55,936  9''S,771  350.43: 

535,933  :i4,:5T  i.45:,s.>3  i.cs'i.oos 

Sl.t'oOx  S9.('6.3x  .  . 

4  1  4.44  4  91  1.81  6  4.5  44,2.57  5.513,935 

16, "11. 161  i:,46:.:,3i  71.9:5,15:  si.ooo.sio 


B.c  Parkers  (Xl  . 

Image,  t.  a.  Bright 

ar'^plv  Brantfor^l  t'oreare 
^  ^  Bran.iram  Kcnfl  n. 


Rripht  Co..  T  G  . 
Bronipton  P.  ft  P. 


ui  '3197  -  I  . .  III*  Xewspsper  advcTtisiog  linage,  t.  a.  Bright 

a,  CllI  a.  "hose  dec'ine  this  year  has  largely  21!®"!/°™ 

Air  TvClHSt)01’t  to  SUpplCTnCtlt  accounted  for  lower  newsprint  use,  Brazilian  Trar  . 

®  T.i^ri  r>  •  1  actually  increased  in  July,  bring  up  Brewor.  4  rust  . 

Not  Compete  With  Sea  Freighters  f  5™;":'-”" 

- - - —  '  sumption  of  all  United  States  pub-  Bruck  siik  . 

Keu’  Y(5rk  —  Much  is  being  heard  port  units  such  as  Pan  America  Air-  llishers  last  month  was  280.7%  tons,  lurimgton^st.ei’'.* 
these  da'-s.  savs  Fitch  Market  andl"®J’S-  American  E.vport  Air  Lines  according  to  the  Newsprint  Associa- !  _r— 

■  ■_  .  .1,. -or.Tr,  and  Transcontinental  &  Western  Air,  I  tion.  This  "  as  a  decline  of  5,952: 

\hi-  rtlv^onm  abundant  j  tons  from  like  month  of  1941.  The  : /^an'^Dom '’’sugar' 

w’lr**'- *ntuall  add  a^nolher  impor- ! substantially  e.\- ;  2.1%  decline  contrasted  "dth  a'  Canada  Br^ad  (i>. 
r.'ilt  inH  rontr?hiitr.uh6tan'  facilities  in  many  distant  parts  drop  of  S.3%,  reported  for  June.  I*:""  Bud  ihi  ... 

tart  chapter  and  contribute  substan- 1  is  an  im- ;  ^  ‘  ^ 

tialy  to  >he  future  growth  of  this  I  consideration.  Just  recently;  Canada  Gama  in  L.^  . r^’ 

fhoftt  th/ev*tent’nf  iu^iilnmafe  fune  ■  Canadian  shipments  to  the  U.S.  fan.  cottons  if'. 

; "Si .’'cl'r'rSi'rh'irt “Si , .si"'" : t":'"., .”1  f-  f-™'''' 


2,21'', 204 

P82.123 

5.5f>ff.4S3 

850.14^ 

T.904.5«9 

18,:29.0«S 

«. 573.767 
1.120. 373 
1,412, 067 

.SS8.143 
176.04ft 
43.136.«ft0 
767.004 
42.'^. 493 
1.8‘>0,^r.ft 
:.241.24« 
1,064.214 
1,145  229 
326,330 


1. SIR. 465 
203,804 
,607.950 
4,5. 59ft.  8  3.3 
4.:>37.831 
.616.77.6 
6.513.856 
Irt.ftol.ro 

2.315,592 
6.0S7.332 
1.477.747 
710.454 
rso.Art.i 
.56ft. 376 

1  33.50ft 

3S.137.7n 

8S1.521 

1.404.01ft 

4, .3  42. 806 

.'n.70ft 

1,020.216 

'267.714 


cCptlmr Tps  .nd  rSd."' .  >"•■'"5“  '«■»  --h'  j  r..,.d  S.a,..  .upply,  cmpare.l  ..IIP  g-  ■ 

The  Idea  holds  forth  much  prom-'  '  '  !  69%  m  corresponding  1941  period,  ^an.  North,*Powor 

ise  but  there  are  certain  governing  C  A  T  AN  AH  A  DGU/ITD  i  Shipments  from  United  States  mills  Canada  p,,..k*r, 
factors  which  will  go  far  in  limiting  ^U.  LANAUA  rUWtlK 

PS  adbption.  As  a  matter  of  fact,  the:  I -5*  r  "hile  the  share  sup-  Brew,  im  . 

idea  of  large  cargo  planes  was  not:  IfH  V  C  A  D  WIMrC  ACU  '  ^'^"'foBndland  "as  un-  ran  Bronze 

born  fromVvar  “developments  al-  JULY  fcAKNlNbjUrr;^'’"/-’'''-"'  5"°,  ,.  ,  ,  ^an^e^a^e/r*! 

though  this  may  very  well  turn  out  Neit^papcr  adaertismg  linage  in  ran  rairhanks  .. 

♦o  be  the  “opportuniti’.  knocking  on'  - - -  1  52  United  Slates  cities  increased  can,  roumiries 

the  door."  m  the  sense  of  proving  But  Net  For  First  10  .Months  0"%  over  July  of  last  year  com-  </'»• 

Its  value  Full  scale  use  of  this  type  »  FJcnoI  V»ur  Well  Ahead  ,  pa'od  w.th  corresponding  decrease  ran.  inciustria.,  .. 
of  service  IS  expected  to  be  witnessed  nscai  lear  eii  .‘vneaa  |  9.9%  in  June.  Cumulative  de-  can.  Loeoirnti.*  . 

during  the  war  in  order  to  expedite  of  Previous  lear  |  .jrease  of  the  tirst  seven  months  of  f*"-  Z!,*®"®"*  • 

the  flow  of  military  goods  and  this  - ^ —  I  this  year,  compared  with  1941  per-  ran!  Pa/ific  my  ! 

opens  the  "ay  for  air  lines  to  extend  Increased  operating  expenses  -and  iod,  "as  7.4%.  Billings  of  the  tnree  can.  vickers  im 
their  facilities  and  routes.  In  this  ,  taxes  more  than  offset  higher  gross  '  major  radio  net"orks  for  the  first  J;®’’.  'y.® 
manner,  it  will  provide  well-rounded  earnings  for  Southern  Canada  If.ve  months  of  this  year  were  11.3%  I-*"'  w  ^Boxfs'’/* 
operating  experience  for  the  period  !  Power  Co.  Ltd.,  for  month  of  July,  j  higher  than  in  comparable  1941  can!  wire  &  chw 
bAybnd  the  war  and  at  that  time  be  j  Net  after  all  charges  for  month,  j  period.  ’’■“I’®  * 

on  a  well  established  basis  for  con-  accordingly,  showed  a  moderate  Total  apparent  stocks  of  all  United  rv'/i"'  Knitun*"’'* 
tinued  operation.  contraction  as  compared  with  cor-  ,  states  puni  shers,  according  to  the  ciia't.  g.  Wmeai? 

M'>  commented  on  the  possibility  responding  month  of  'ast  year.  For  j  Newsprint  Association  bulletin,  in-  Lockshutt  pi.  ic 
of  just  such  a  program,  in  our  pas.  10-months  ended  July  31st.  how- !  creased  9,030  tons  in  Julv  to  642,638  I'nm"' AicnhoiTl’f 

reviews  of  this  field,  as  one  of  the  ever,  net  earnings  remained  "ell  in  |  tons  at  end  of  month.  The  corre-  rons.  Paper  ,, 

post-"  ar  aims  of  the  transport  divi- !  excess  of  figure  for  same  period  of  I  eponding  stocks  at  end  of  Julv  1941  Baitenez  . 

lion.  The  field  has  had  this  matter  |  last  year  I  ^-ere  449,447  and  *467,854  ron’-  smen-'rJ  ' 

under  consideration  for  quite  some  I  Gross  earn  ngs  for  July  at  !  tons  respective  v.  !  (.nnsum  Gas  mi 

time,  as  a  means  of  breaking  the  |  922  compared  with  $255,253  for  same  ">  -  I  osmos  imperial 

bottle-neck  (on  shipments  to  Latin  ■  month  last  year,  an  improvement  of  |  Big  Publ'sherg*  Stocks  j  crow »  cmk  ^  , 

A.merican  and  (Other  overseas  points.  I  S17.669.  With  expenses  higher  by  1  Th»  American  .Newspaper  Pub- |  ^nr'’ Wp/r' b 


spending  stocks  at  end  of  July,  1941,  ' 

»  air.  AX-  ,  a/--.A-a  <  '>08.  Prei».S  (fl  . 

and  1940,  were  449,44 (  and  46(,S54  ,-„ns  Smei,-rs  . 


- -  .  . -  anu  x'jao,  were  xaa,-i-i(  ana  ao(,oo-4  '  con-  Sm*i,"rs 

under  consideration  for  quite  some  I  Gross  earn  ngs  for  July  at  !  tons  respective  v.  !  (.onsum  Gas  (ai. 

time,  as  a  means  of  breaking  the  |  922  compared  with  $255,253  for  same  ">  -  I  cosmos  imperial  . 

bottle-neck  (on  shipments  to  Latin  ■  month  last  year,  an  improvement  of  |  Big  Publ'sherg*  Stocks  j  crown  Cork  ^  . 

A.merican  and  (9ther  overseas  points.  I  $17,669.  With  expenses  higher  by  i  Th»  .American  .Newspaper  Pub- |  ^nr,'’ Wp/r' b '^'/.! 
Planes  designed  to  carry  loads  up  $7,323  and  taxes  by  S14.3S8.  net  I  lishers  Association  reports  that  ;  cooksviiio  co,  ... 
to  80  t(ins  base  important  implica- j  warnings  at  $118,412  were  lower  by  j  more  than  two  months'  supply  of  I  — D — 
tiisns  "'hen  consideration  is  given  to  ^  $4,042  and  sufficed  to  cover  aggre-  |  newsprint  "’as  on  hand  at  the  end'  rairy  cerp  n 
t.he  difference  in  time  element  be- ,  gate  of  interest,  depreciation  and  of  Julv  and  that  the  War  Prodiie  i  Pavi'd  &  f  ifi.. 
twp  boats  and  plans-s,  which  in  it- ,  dividends  by  only  $1,313,  against  a  non  Board  has  relaxed  the  mven- j  (b.' 

?  disparity  m  tonnage  ■  surplus  after  th-se  charges  a  year  tory  requirements  on  paper  unt  1  i  nom!  ' 

wor#  apparent  than  r#al,  ago  of  $<,074.  *^0  ■  Enj-nepring 

While  a  ship  m;,ght  take  a  week  or  I  por  the  10-month  period  gross  a  to  al  of  67  davs’  guoolv  of  '  ' 

more  to  reach  certain  points  in  ^arnin:^^  at  t"  704  414  ghov  ed  an  ^  of  ;  I'om.  otas..  i.i 

south  America,  olanes  could  make ;  3  "vement  of's^is  691  wh 'e  net  reported  at  end  of  t.,m,  s-**  a  c.a, 

several  trips  within  this  period  so  |  „rmngs  of  $1,279611  which  were  .  '  mf  fnd  ^ 

that  a  fleet  of  air-cargo  planes  Inn  Tjai  isqi  ro\-ered  inteve-i  rtonrp  Jiil>.  1941,  and  o4  dais  at  I  r>em.  r.-.r . 

would  become  a^a,  faett^.  this  ;  “/at^  "L  ^dlSds '  b^  Sni.?^^  i  should  analvze  I  ' 

basis.  It  IS  not  being  too  optimistic  ;  ^r  mere  than  twice  the  margm  of  . 

to  conclude  tiiat  heaw  cargo  air-  ,  vear  ac’o  *  "  °  '  'eouremento,  kindp  of  |  nryC'n  p.per  (O 

traffic  will  ultimately  contribute  ‘  _  ' _  transportation  used  in  br  nging  his  :  Dunipp  fira  ..  .. 

mere  and  more  to  air-lmes’ revenues.  newsprint  to  the  city  of  publiea- |  — E— 

Dn  the  basis  of  our  vast  shipbuild-  ,  L.F.ii.  ”  eekly  Earninps  tion,  storage  facilities,  etc,",  sa  d  the  ;  e  kop*.  p.  tfi  . 

ing  program,  ships  will  be  plentiful  wu  u  lo/cn  r-  .!  AN. FA.  bul'etni,  "to  determine  ;  E.istarn  Theatres 

at  the  termination  of  the  war  so  that  Higher  DV  Ij.O  ”er  Lent  i  what  he  thinks  is  a  suffic  ent  news-  '  £®5!;  w/sh 'Mach* 

♦  he  Combination  of  low-cost  and  ^  '  I  print  inventory  in  vieiv  of  general  |  Ei-ctrn’ux 

large  capacity  will  m.ore  than  over-,  Gross  raihtaj’  ret-enues  of  Cana-  j  ^.-ar  developments,  the  possibil.ty  i  Enam*!  &  Heaiin* 


basis,  it  is  not  being  too  optimistic  |  ^r  mere  than  twice  the'  margm  of 


to  conclude  that  heavy  cargo  air- 
traffic  "-ill  ultimately  contribute 
mere  and  more  to  air-lmes’  revenues. 

On  the  basis  of  our  vast  shipbuild¬ 
ing  program,  ships  will  be  plentiful 
at  rhe  termination  of  the  war  so  that 
the  Combination  of  low-cost  and 
Urge  capacity  will  m.ore  than  over- 


C.P.R.  Weekly  Earninps 
Higher  By  13.6  Per  Cent 


m  Board  has  relaxed  the  in\-en-  j  noi!!'‘'B‘,.K/se  ib'! 
ry  requirements  on  paper  unt  1  I  riom.  C  'ni 

.p|  2,0  '  I'om.  Enj'neenni 

‘  ‘  ,  ,  .1  Poni.  Foun''lrif‘s 

A  tO‘al  of  6^  days  supply  of  Glass  lai  ,. 


— E— 

E  Koot.  P.  ff> 


11.6S2.648 
90ft. -156 
246. .379 
936.9:3 
6,n2ft.4«4 
83.2ft7.:t65 
12,'»74  4.6« 
135. 201 
1.194.9<?‘I 
.526  74.3 
1,505.2.59 
2, 712, 276 
915.t»6ft 
351.922 
5.3l2.ft24 
1.317.174 
8.ft5ft.l76 
486.085 
774,74  4 
1,165.133 
46  .ini/fti 
1,262.736 
198,ft22 
3.26i’f.34 
2ft2.73'> 
2. 228. '64 
497.083 
31ft. .'*48 
.97.-, .3ft 
125,630 
l/*2ft..947 
.9  12.962 
158.853 
T. 254. 646 
523, 0$5 
1.15’757 

lT.647.9r, 4 

7,355.204 
594.1ftl 
n6.8,'4 
671  ft4.3 

166.15ft 

195. C24 


4.546.2.82  2.1  37....;3 

269.ft.56:t  2.23!.ft?7 

2,06  8.302  1.204. 327 

.■?,951.2J>1  1,7.33.041 

2.27.3.864  1.1  11.968 


2,292.909  1.902,774 

11.907.2.39  S. 50ft, 710 
692.20  4  850, 1.5ft 

1.307.4:1  l-OOt.'-^ft 


1,350.176 
4.J94,176 
110.295.8:7 
17.243.81  6 
186.467 
1  M5.337 
579.179 
2.424.4  58 
4.418.736 
?,o,".ft,6ft4 

.57s. 662 

9.079.536 

2.1:8.715 

10.119.319 

565,909 

1.1.30,584 

1.505,967 

59.339.506 

4.391.578 

214,369 

5,90?. 745 
359.3.39 
:.64S.O:.6 
447,554 
166. 443 
30.715 
117.437 
1.S6S.3C5 
1.241.216 
260,497 
8,739.810 
.548,s567 
166.273 
22. 156, 8  12 
7,614,52.1 

6.39.4:1 

612.024 


Rftl,  16ft 

7.12.102 
2ft6.8.'»2 
4:3. .509 

13.3. B}7 
2i:-.i.  6 
24.205 
12,4  18,684 
.338. 3S8 
120.193 
8.32.746 
5.041.281 
367.647 
47.5.755 
151,530 


3,046.44* 

18.3.465 
71.5.63 
1,12.3.309 
1. 6.31. 05ft 
69. 50s 
,593.6x55 
1.637,562 
322.583X 
491.474 
309.838 
605.404 

703.^05 

1,631,828 

1,o51.5.-4 

57.048 

570,57ft 

281.1.50 
701.8^6 
1, ojft 


5. . 383. 419 
155.494 
372.20ft 
3.37!97.1 

45. 957. 5.36 
800.098 
168.640 

1.418..  312 
139.:.47 

1.042.966 
1  7  4.70-3 
51.236 


3. 649. 70ft 
533,1.6.5 
5,106.778 

668. .57.5 
230.8r>0t 
1.294.768 
11.750.0.53 
1,554,563 
968.679 
970.923 
1,918.424 
2.0.39.416 
966,998 
1.967.272 
2.52.802 
3 .3 . 7  6  a .  6  6  0 
1.1  55.090 
995.091 
3.460.363 
12.892.516 
SS6,36ft 
1. .364-904 
1.036,019 


2,800  093 
433,455  , 
4,87G.85ll 
0,30,537 
:,Oo8.624 
1,132.61,5 
12.1  42.7.58 
1.1  5?. .15:5 
777,120 
496.4''7 

1  749.734 

1,968,436 
752,818 
1.733. 40:: 
209.769  ; 
25. 812. 45  !  I 

3.031.602 
966.998 
2.S31.7:S 
4.587,131  ' 
659,175  ' 
1.766.121  , 

934.5::  1 


'•  GONVf  YING  AND  ELEVATIN 
-T-  :  EQUIPMENT 

MODERN  POWER  TRANSMISSION 
'  .  EQUIPMEIMT 

GOAL  AND  ORE  HANDLIfiG  BRIDGES 

wilD^b  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT  = 

BAiPwil^-SOUTHWARK 
HYDR^AULIG  'presses 


,  _BAIPW1N-S( 
L  ^  ^  H  Y  D  r'a  U  L I  ( 


!  -;/  We  Invite  Your 

Inquiries 


L.  t  N*1  I  T  E  o 
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370.570 
35.6.39,438 
219.631 
1  46.8.89 
1,20.3.383 

111.1:9 

713.186 

l.>7.i:3 

117.137 

12.4.38 

4.3.66.6 

242,318 

6.S4.5X 

73.514 

*74.521 

223.46ft 

56.513 

9. or, 2.::: 

918.17.3 
210.316 
24  3.245 
1:0. 80ft 
56.221 


18.176.913 
1  45.520 
♦.76. <108 

6,351.152 
4.06S.r>g5 
699.255 
7. 070. 01  4 
15.7.50.947 
21,750.000 

i.’sso.in 


2.114.02,3 

750.90.8 

7,862.620 

4,915.906 

3,367.r.20 

610.640 

17,197.801 

3.505.749 

T'. 247.4  47 
1.003,4  17 
2.072.425 
2.543.009 

57.909.423 

1.696,261 


10,165.086 
249. 41  9 
4. 26x3. 280 
1.466,350 

27.0ft2x 


16. .319, 313 
320.760 
59.8.84-3 
6,078.242 
2. 7.3.1. .340 
6.31.341 
6,86.8.289 
16. 176. 913 
22.2!:i.O00 
1.454.73.3 

3  4  41.099 
3.638.:’.1S 
6.905.423 
3. 066.004 
263.93.5 
2.011,117 
687. 1S5 
2.35.3.98  ! 
4,474.531 
2.850,280 
451.876 
16. i:--. 603 
3.411.0.31 
14,055.643 
857,941 
1.942.667 
2. 306. *84 
50.278.966 
1.073.944 

10,193.021 

400,286 

3.00.922 

1,357-78.; 


14,036,438 
1.512.S47 
291.850 
21. 166. 094 
.3,654.440 
1.359. 8:'t 


261.885 
1.3.309,774 
1,439.1  26 
2';:. 204 
13.70  1.62* 

l.to.3!T97 

556,465 

1,638.166 


JULY  EARNINGS  I 
B.  C.  POWER  OFF 

-  i 

But  Net  For  First  7  Months ' 
Still  Well  Ahead  of 
La.st  Year 

Increased  expenses,  including  ta.xes, ' 
more  than  offset  a  further  expan-sion  / 
in  gross  earnings  for  B.C.  Power  :l 
Corporation  Ltd  in  July.  Net  after'; 
chargp.s  for  the  month,  accordingly.  ' 
was  moderately  below  July  1941  ; 
level,  i 

Net  earnings  for  fir.st  7  months:- 
of  year,  however,  remained  well 
ahead  of  figure  for  corresponding 
period  of  last  year,  gain  being  equi-  ' , 
valent  to  13  cents  a  share  on  out-  j 
standing  "A"  stock  of  company.  | 
Gro.'is  earnings  for  July  are  re-  j 
ported  at  $1,744,5-33.  at  which  level  ' 
they  showed  an  increase  of  $219,669  ! 
over  Juls  ICil  figure.  E.xpenses.  ' 
however,  were  up  $233,304  and  after  | , 
deducting  these  and  bond  interest  - ; 
and  preferred  dividends,  net  for  the  ' , 
month  applicable  to  "A”  stock  was  , 
S12.1S0  lower  at  $124,260.  I  ; 

For  7  months  ended  July  31sf .  gross 
earnings  aggregated  $12,132,211  and  ,  , 
were  up  $1,620,951  from  correspond-  ;  . 
ing  period  of  last  year.  Expenses  j  J 
were  $l,47o.635  greater  and  bond  in-  i . 
terest  and  preferred  dividends  $9,109  : . 
lower.  Net  applicable  to  "A"  slock;! 
for  7  months  v  as  up  $131,425  at  $1.-  1 ' 
434.789.  Comparative  figures  for  1 
July  and  first  7  months  follo"  ;  j 
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1  — 7  Months  Ended  July  Si- 

Gross  earn.  .  .  12.132,211  10,311,263 
:  Expenses.  .  ,  .  9,393.371  7,919,236 
,  Bond  int.  and 

'  pfd.  divs.  .  .  1.299,351  1,303,660 


Bal.  for  "A" 
stock  div.  . 


1,434,739  1,285.364 


Weekly  Cross  of  C.X.R. 
Shows  Gam  of  35.3  P.C. 


33,832 

536.  134 

447 

950 

— July — 

lh42 

1041 

3V131 

1  72  7ftl 

45 

743 

$ 

$ 

48.718 

289,949 

226 

Gross  earn.  . 

,  l.T14..),35 

1.324.564 

699,296 

S,9r'.3.on'4 

8.409 

a?6 

Expenses  .  . 

.  l,4.3r»'^03 

1,201,150 

,639.999 

:.S73.495 

4,996 

Bond  int.  and 

299.3ftft 

?9i.itj7 

2 ,  .5  6  3 . 1 7  5 
2.743.231 

1.696 

1,304 

211 

pref.  dlvids. 

.  15.3,130 

156.665 

56S.92ft 

2.716.673 

2.367 

on 

.157.37,3 

13.729.265 

11.3S7 

170 

Ba'.  for  "A" 

100.819 
.1:  9.822 

2.129.316 

2.251.644 

2.156 

stock  div.  . 

.  124,260 

136.446 

Gross  railway  revenues  of  Cana- 
,  dian  National  Railways  for  week 
I  ended  August  14  are  reported  at 
!  $7,510,000.  wh  ch  represented  an  in¬ 
crease  of  $2,042,000  or  35.3%  over 
I  figure  of  $3,777,000  reported  for 
corresponding  week  of  last  year. 

Aggregate  revenues  from  beginning 
;  of  current  year  up  to  August  14th 
I  amounted  to  ,t217.S59.000.  which 
I  comparas  with  $173,767,000  for  same 
;  period  of  last  year.  This  repre- 
I  sented  an  increase  of  $39,072,000  of 
'  21.8%. 

I - J 

j  N.B.  POM-ER  OUTPUT  UP  1 

I  Fredericton — Central  electric  sta* 
j  tion.s  in  the  Province  of  New  Bruns* 

I  wick  produced  during  the  first  fi\-« 

^  months  of  the  current  year  215, 67o.* 
OhO  kilo-.vaft  hours  of  energy,  com* 
j  pared  with  193,152.000  lor  the  suni* 

'  lar  five  months  of  last  year.  Daily 
‘  average  consumption  during  Jlay 
came  to  1.243.000  k."-.h.  this  year  and 
to  1.222.000  a  year  ago. 


:.in5.15.7 

i:.4'i5.r,:,-; 

i.i:."."-!? 

1, "II 


5,423,351 

1".. 1:3.51s 


Urge  capacity  will  m.ore  than  over-  Gross  railway  rei-enues  of  Cana-  j  ..  ar  developments,  the  possibil.ty  i  Enarr!*!  &  Heaii: 

•hadb"-  the  main  form  of  air-trans- . Co,  for  week  |  of  transportation  difficulties  and  | 

part  competition  This  is  not  to  say ,  August  14th  are  reported  at  other  factors  that  would  have  a  i  — F— 

tha*-  air-cargo  planes  will  not  play  j  $4,390,000  which  represented  an  in-  1  bearing  upon  the  avai’ability  of  v®'- 

an  important  part  in  the  future  of  |  crease  of  $385,000  or  13.6%  over  fig-  |  newsprint  for  use  m  this  citv  i 

the  air-transport  field  but  this  part  j  of  $4,304,000  reported  for  cor-  iNe-v  York").  '  i  Foijr.'ia/ftn  co. 


the  air-transport  field  but  this  part  j  “oe  of  $4,304,000  reported  for  cor- 
wil!  be  confined,  in  a  somewhat  sim-  |  responding  week  of  last  year 
iUr  manner,  to  the  prevailing  rela-  |  Aggregate  revenus  from  beginning 
tior.ship  o  f  air-express  to  railroad  i  of  current  year  up  to  August  14th 
i.nd  ship  transportation.  Particular-  j  amounted  to  $152,685,000  which 
!y  will  this  development  be  of  ad-  compares  "-ith  $127,740,000  for  same 
vantage  to  transcontinental  trans-  period  of  'ast  year 
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bearing  upon  the  avai’ability  of  .  ^  ®/,- , '• 
newsprint  for  use  m  this  city  i  y3^r"''‘^rirmer’ . ! 
'Ne-v  York").  l  Four.'l.arion  Co,  . 

_ _ ;  rnrd.  C  ft  nf  Cun 

.  Fr^JiAr  Cemnani^s. 

MONCTON  TO  CUT 

Gatineau  pc^rcr 
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-  !  Oue’ph  Carpet  »a) 

.  .  1  Gurd.  Chaa.  (f) 

Increased  Consumption  Bring  5  ;  Gupsum  Lime .  .  . 
Threat  of  Shortage  In  Natur-  j  — H— 

al  Gas  In  Community  ;  Hal’d  s'’ca”p"?7tb. 


a"3.ii;3  350. 3:t 


51''. 7:''  :87,-l56 

*  279.997  2. 211, ''1ft 


1''  O''!.?:?  s.Trft.ft?; 

i.?74.6:3  1 554. ;a5 


1.591.67.; 
1.515.299 
66n.S22 
17  762.962 
.9,665,46.1 
1. <'09,331 


1.248.999 
i.rii.i:-'. 
6  49.425 
lV7:4.5i: 

5.96.o.ft:'> 

541,375 


iu.*;^aaa  ComwAa  . 
Dft .  Extra  .... 

Tft  .  Pr.»fe-retl 
AVirp.inurP  Lt-I ,  Commftn 
Pft  ,  Pref 

A’-iAftr  Geld  iMne*  ... 

Of  Mftntre.ai  . 

of  Toronto  ....  . 
•ftrPer-Clha  _ 


PAwer  &  Paper  ‘  A  *  .. 
eatti#  Gft'^  Miries 
PfUftk  .^*!k  ...  .... 

^!Ana4ian  C6tton».  Common 

Iftft  prAf  .  .... 

Can^n  Oil  romranie5.  Pref.  ... 
Cap.dn  Breweries  Pref  .... 

Can  ftrire  A  Cable  '•A**  . 

Do..  ft’  . 

D6  PrSf  ,  .  .  . . 

Can.  Vineirars.  Ltd  . . 

Cdmmo'l  Ltfi  . 

onti-derat'dn  UlfS  Assn.  . 

76efe4eration  Life  Aasn.  . 
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rorru*at«d  Paper  Bog  co.,  Pref. 
Distillers  corp.,  Cd.pmon  .  •  - 
Do.,  pref 

DAir  Anjrlo  Invest.,  Pref.  ... 

Dbm  Briflaa  Co.  . 

Scottish  Invest  .  Pref.  .. 

Dorn.  Scottish  In'-.  Praf . 
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Photo  Enir.  ^  Klert  . 

Pickla  Crow  Gold  Mines  . 

Proprietary  Mines  . 

Quebec  Power  Co . 

Knitting  Com.  ....... 

Behance  Grain  Co,  Pref 

BoMand  Paper  Co.  PrCf  . 
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Ventures  Ltd.  . 
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M  Walker-G  A  Worts.  Com 

f>».,  . . 

-Wright  Hargr«a’-es  Mules  . 
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_ I  Threat  of  Shortage  In  Natur-  j  — H— 

Pi!4  I  al  Gas  In  Community  ;  Hal’d  s'’can'"?7tb. 

1341  _  I  Hinkle  &  Dauch  , 

,  i  Soeclal  CorrespondeBra  i  J','”'  R^’lrew  (di 

i  c-  a.  ▼  1  -*.7  T  Honey  Dew  fb* 

I  Saint  John.  N.B.  —  In  view  of  the  i  Hud.son  B.  M.  &  s 

^  ,  heavy  d^'mand.?  on  th?  natural  gas  I  i-funt..  Limuod 

f  ni,  '  supp'y  at  Moncton,  N.B,,  a  recom-  I  ^o-^ard  smith 

.1(1  I  mCndation  has  been  made  by  the  — 1 — 

j  Water  and  Light  Committee  that  the  |  I':j;!!!|^'  'I'Lx'-,,. 

la.oo  I  ^  .  ,  liiip.nal  T('pa.'co. 

,  ,,,  j  City  Council  apply  for  an  order  m.i.  Accebtanc# 

1.55  i  from  the  Public  Utilities  Board  intercity  iBai<.  (iji 
•''5  I  restrain  ng  the  use  of  natural  gas  [ 

,00  jin  the  city  and  suburbs  of  Moncton  '  int!  Nicker  .. 

s  no  for  the  purpose  of  conserving  the  [  int,  pamts  ra>  .. 
Ill  i®“PP'y  domestic  use.  This  j  -• 

1  „„  recommendation  the  Council  has  inter,  rtiiitie.’ 

5,00  ratified.  _ j 

* The  recommendation  followed  a  Jamaica  p  8.  ... 

‘il,  discussion,  in  which  the  natural  gas  j  _ K _ 

« 00  situation  was  the  main  point,  by  ,  Keh-mator  (at 

*  members  of  the  committee  with  the  1  _ L— 

.■,,s  I  Moncton  Electricity  and  Gas  Co.,  | .  i„hn  p*p 


Intercol.  Coal 
Ini.  Bronzy  P. 
InL  Nickel 


2. 221. 211  1.96ft.«55 
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rSo.T'.ft  267.1  67 

225.286  119. «14 

1.130,363  867.563 

813.963  4-M.3:.6 

.714.647  .979.536 

1,338.299  924.664 

:'ft7.692  213.1  71 

237,223  174  29-3 

13.658.616  15. 994. .997 

68. Its  28.314 

5.535.721  4  4  46,591 


1  696.ftftft  1, 288. 131 
79. .326. 769  69,591.521 


36.879.099  29,7.34.379 

6. 694, 951  6.972.284 

6.944.249  6.412. 250 


1,224.012  1,096,859 


658.499  696. 39T 


2,161.233 
4.;5.513 
6  5.1.5,6 
1.. 391. M3 
*918. 275 

86,7.69 

17.1ftlx 
293,9  II 


16.144.96ft 

5,968.431 

239.ftf'ft 
111. 893 
49.S57 
526.622 
34,656.491 
ft6.S9k 
17, 858. 625 
1,372.796 
563,64ft 


17,6.33,717 

6.292.719 

25.3.924 

S4.ft63 

r.ft.lSft 

.362.134 

35.544.772 

82.058 

13,629.568 

P23,'11S 

724.916 


559. .53H 
246.1  96 
1.746.094 
1.9(69.492 
.61,965x 
13.286.199 


56, 767, .3.39 

14.451,559 
6,248.4  46 
516.741 
709.89.3 
1,172.149 
32.057,549 
725,664 
37,358.946 
472.715 


i^Sr  Sees  Upsurge  in  Demand  for 

Forest  Production  After  War 


I  Special  roiTe5.ponde!K« 

Sa'nt  John  N  B  —  In  a  ftatnn-ient  “Wc  have  in  this  county  a  heritage 

:on  the  forest  industry,  G.  Percy  '  T 

,  -.-r-  j  baisam.  pme.  and  t-he  douglas  fir 

Burcnill.  couth  Nelson.  N  B..  pre-i- j  of  our  Pacific  coast. 

I  dent  of  the  Canad  an  Forestry  A?so-  ,  ..veil  a-s  our  hardwoods  It  repre- 
'  ciat  on,  said  that  tb'=  inventiveness  ‘  sents  a  reservoir  cf  raw  material 
of  "-art'me  is  producing  .so  many  |  for  cor.t.nuous  industry  and  em- 
new  and  unexpected  products  from  ;  ployment, 

■  the  shaft  of  a  tree,  that  Canada  j  "The  most  erroneous  of  ideas  is 
may  well  expect  an  upsurge  in  the  ,  that  wood  is  being  replaced  by  mod- 
I  use  of  her  forests  after  the  "ar.  !  ern  substitutes.  This  "-culd  make 
I  "Ph-wood,  through  an  ingenious  |  the  forest  resources  a  doubtful 
^invention  is  being  moulded  into  air-  j  asset.  The  truth  is  that  every  acra 
'  p'anes  of  astoni.shing  t-aughness  and  ;  of  woodland  in  Canada  is  only  now 
!  lightness."  Mr.  Burchell  said  I  starting  to  come  into  its  own,  and 

!  One  of  the  surprising  features  is  !  that  this  country  is  only  in  the  pr.m- 
that  wood  can  be  so  treated  as  to  ar.v  stage  of  forest  grow.ng  and 
i  displace  steel  for  a  multitude  of  pur-  utilization. 

!  poses.  This  trend  of  wartime  re-  "The  one  feature  that  ls  m  a  faf 
search  and  invention  places  an  au-  too  advanced  stage  is  the  forest 
tomatic  premium  upon  every  acre  fire.  Every  acre  burned  this  year 
of  forests  now  grown  in  this  Do-  will  be  paid  for  by  the  Canadian 
'  minion.  I  people  ten  times  over  in  the  for- 

".As  many  far-s  ghted  Canadians  feited  revenues  and  the  lessened 
have  pointed  out.  the  logical  and  i.i-  employment  of  the  years  ahead  Fir« 
ievitabe  development  of  Canada  is  the  one  ug'y  blot  on  the  other- 
I  must  come  through  her  forest  re-  '  w  ise  bright  picture  of  our  future 
!  sources  i  advancement." 


-ssi.sd: 

1,45.-1.S1(I 

sis.nsi 

ii.-;,:4ij 

Id.ir.n.sTS 


<'i,561,l>5.i 

11.0:7,505 

5,1  S6.35y 
4  12.563 
689.714 

1,919,010 

74,999,980 


Ltd.,  thp  Board  of  Trade  and  labour  1  i.arraino  o.  .. 
organizations.  In  response  to  ques-  Limiteri. 

tions,  N.  T.  Avard,  president  of  j.' Arsons’! 

Moncton  Electricity  and  Gas  Co.  i.indsay  c..  r.  ' ry. 
Ltd.,  w-as  not  able  to  give  a  definite  Hot*i  . 

statement  as  to  the  gas  supply  ®’  T.*"''®'’''* 


I.ak«  S.  John  PAP  l.jos  jn  l,:i;,7l? 


during  the  coming  w  .nter.  He  ex- | 

I  pressed  his  opinion  that  the  supply  ,  Mctoii  Frontena 
!  would  meet  the  demand  but  could  I  !ll®[!|7im?  T.r  !!"! 


not  give  any  guarantee  that  this  -Massoy  Hanis  (oi 
[would  be  the  case.  Meichara  .. 

I  Mayor  -Storey  stated  that  the  pV, cV. 

time  of  the  year  is  approaching  Moakan  i.ikiu  .. 

I  when  .some  definite  action  shou’fl  sioxion  Trams  ... 

I  he  taken  as  regards  the  natural  m[|[!J[®"  roi,^’,.  ' 
gas  pro-blem  There  is,  he  said,  a  Monosai  cotton.  ! 
very  ser  ous  shortage  and,  as  I  see  i-  M-  &  f-.  • 
it,  the  available  supply  must  be  JJJj-  '' 

conserved  for  domestic  cooking.  I  Moor?  cot^i'/'*. .  !! 
had  hoped  the  situation  w-ou!d  im-  Muirhead-s  C.  to), 
prove  hut,  if  anything,  it  has  be-  — N — 

come  worse.  "He  suggested  that  Nat  i  biowoi-im  .. 
the  service  be  curtaileif  to  outride  Nat  i  Grocers  .  . . 


I  saving  of  som.e  lt5% 

"We  have  to  take  what  gas 


:. SOS, 8)4  14.5«5,4I.i 


8::,59?x 

4-H,19Sx 

79.4i;ft 

384.61ft 

6fti!.0:i 

3.451.631 

9:.<;33 

392.214 

1,799.619 

15.307 


1.9.57. 59S 
6ft. 466 
4,37.183 
895. .')6S 
85.869 
61.429 
.332.96  5 
885.R.39X 
S2S.395j^ 
69.711 
1  18.n«7 
.332.985 
7,947.0.34 
123.677 


Of  the  gas  rompany.  stated 


.99  4  ftft 

ts  I  ftft 
.45  0.7275 


X— Airerican  Arr— Arr«»rt. 

•  AUtt  c6iui6«ria«  •tock  ipUL 


homes  and  industries  of  Monoton  ■ 

afld  AubUPbs.- '  .  ! 


Nem  Bruns^’.  Tel. 

1.90?. 632 

1  ft  ?  7  .'1  ^  8 

59S.344 

3.39.797 

4’...6nx 

8.296  1 

Niagara  M’ire  (fi 

2?8.06ft 

239.064 

675.976 

625.994 

Koranrta 

31, 987. 999 

U, ''63.623 

10,ft91.4:t 

15.176.573 

13,231.02  1  1 

Nova  Sco  L.  A  P. 

3, 959.313 

3. 271, :4ft 

401.48,3 

SS9.921 

. j 

On*.  Silknit 

421.211 

397  341 

1'0  Tr;; 

11.3.621 

1,093  34ft 

ST«.316  , 

(ant  Tohacco  PI 

127  04.5 

77. 15.3 

959x 

62.3x 

21.293 

13  4!3  i 

Ot*a"-!i  Elect  Ely 

i,97o,9:i 

1.691  768 

188  9-,3 

194.159 

91.331 

96  329  ! 

Or»ng«  Crush  fh) 

44  912 

79.907 

5.242X 

41.916 

89.3S1X 

x4.9:^  , 

Ottawa  L.  H.  A  P 

4.011.074 

l.9i:.652 

149.613 

176,733 

...  .  .  .  ' 

— F— 

PaK4  Her.ftey.  .  .  . 

3  443.126 

:.(i3S  582 

01*  427 

942  931 

7  9ft?».c.';2 

f  636  433  ! 

P<*nrr*r.,  Limitsd. 

1,284.408 

1.U4  142 

347. 3?2 

537,328 

?-.776.795 

2  627/, 79  ' 

Phillips  Elec 

1.962.927 

•*<>,183 

232,066 

19.3.966 

2.450,387 

1  341.64ft 

Phdtft  Enf.  A  E! 

IFi.SSJ 

150  916 

4ft, 0C5 

44.s:8 

496.633 

413  627  . 

Porto  RieA  PSwtr 

1.9:4.509 

1.2*3.758 

476.933 

522.966 

Pric»  Bros  . .  .  . 

5,791.110 

5  43S.ftlS 

l.:34.14? 

1, -13:. 938 

13  526.7.33 

11  ;,3ft  2?0  ■ 

Pro'.  Pap«.'  . .  . . 

1.267.653 

:  056,194 

072.536 

273.217 

3.0U.94; 

2.S<5.426  ' 

Prov.  Tr«nsrort 

95I.su 

2.052.350 

154.427 

U3,3:2 

Cut  baa  powa?.  •• 

1,788.421 

2,519,388 

577,872 

833,149 

187.772 

205,689  ! 

'  — R— 

'  I  Repent  Knitting  ,  6ft.7.3|jft 

'  I  Reliance  Gr-iin  •  391. S34 

!  River.'ii'-le  Silk  . 

'  ,  Roll^infi  Piper  . .  67'.20i 

(  Ruddy  Co-.  E.  L.  l9S,Oi4 

1  — S— 

I  Saguenay  .  ip. 999,39; 

'  Sarnia  BriGge  .  125.339 

I  Shav.in.  W.  &  T  20,OG4.2S3 
I  H.  Snnon  &  Sons  124. 0'o 

I  Simpsons  Lt'i.  ...  4.29?.9r'i 

I  Sou.  Can.  To'v.  (a)  2.991.112 

j  Stand. ii-fl  Clay  ...  114,106 

'  Stanfields . . 

j  Stand,  ('hem.  (.fi  •  377.190 

I  Stand.  Pavins  '  f) . 

j  St.  Laur.  P.ftper  .  1. '*17.194 

!  Stedman  Bros.  .  •  7.32. 372 

j  Steel  Co.  of  Can.  12. 919. 578 

Supertest  Pete  ..  136,935 

i  -T— 


Tip  Top  ’Pailors  . 
'Pookc  BroF.  ■  .  .  . 

Tnokett  Toha*- -o  . 
Twin  City  llap.  T. 

T'lvnn  <k<s  Co.  ... 
Unit.  Amusement , 
lint,  histil.  iai  . 
I’nitofl  (  f  I  .  . 

j  Unit.  Securities  . , 

!  Viau  Limited  .  . . . 

I  — M'— 

i  \\’.t1»as.-'n  Cdtton 
Walker' iPc  Rt  o'v. 

!  We.'^t  Kootenay  .  . 
j  U  estingliouse  ..  . 

I  Wr.stern  (tIOicis  . 

IWe.«tern  .  .  . 

ft\’e?ton 

AVii5i!!.=»  L'm’»ed  .  . 

I  Windiso.  Hotel 
W;nn*pe.f  Fie'', 
Woods  Manufact  . 

'  York  Knitrinj  M 

I  — z;— 

'  Zellers  Li.r.ited 


17.9';4.:i5 
95.859 
.3.9.31.1  33 
2.706,248 
92.i;9 


2,964.942  10.376,779 

3S.339  383.105 


4. 261. .384  17,771.471  15.165,80$ 


74ft  9;s 
1''.064 
!. ^99.275 
1, 11(<.312 
291.992 
2ri.650 

61''(.9lft 

lft:..395 

10.371X 


&68,21  6  2,341,373  1.869.947 

i;;.09.3  374.2  15  383. 59J 

1.285.566  ,  .  .  . 

1, 203. 353  19.l6^nft0  10.193.02# 

2‘ 2.634  1.321,9.55  1.195.511 

272.595  1,722.009  1.436.725 

579,055  1.536. SOI  1.317.756 

2ft2,547  1.4  48.7*  0  1,447,437 

41.or'X  158.490  216.263 

80  42S  3.956,121  3,615. tof 


9Z:  651 
i.o.;i..;:9.i.8o 


ft. 962. 829  311.225.725  2^2,733. 4«2  993,153.533  SSft.ilO.SsI 


5’ear.s  ended  September  jftth. 

Years  ended  October  .3 1st 
Yfar.s  ended  November  39th. 

Yearb  ended  Janu.ary  .-let. 

Y'ears  end^i  Februaiv  :,;th 
Ye*rs  ended  March  31st. 

Tears  ended  April  39. 

Years  ertded  Miy  3!?t 
Vear.s  envied  Jun*  30th- 

Before  incomt  and  E.P,  taxsi  and  bond  interest. 
Deficit. 
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SPENDING  SPREE 
ON  BUMPER  CROP 
WEST  UNLIKELY 

Farm  Income  Will  Be  Spread 
Out  Over  Winter  Period  and 
Deliveries  Restricted 


BUY  FEW  IMPLEMENTS 


Sprcinl  torrp»|>on<Ifnre 

Winnipsp.  —  W  lh  •w-heat.  oat  and 
barley  deliveries  restricted  to  five 
bushels  to  the  acre,  the  cash  income 
■  frcm  the  bumper  grain  crop  in  the 
vert  is  not  going  to  be  of  a  great 
d^al  of  assistance  to  farmers  in  the 


THE 


Bond  Market 


Financial  District  Preparisip 
for  Next  War  Loan  Sshed- 
uled  for  October  —  Inter¬ 
national  Hydros  Continue 
Strong  Trading  Feature — 
Quebec  Issues  Given  Lift 
by  Success  of  $9,725,000 
Offering 


MUCH  of  attention  in  bond  circles 
is  being  directed  to  plans  for  the 
next  war  loan,  and  its  chances  for 
vay  of  meeting  the  usual  fa'l  obli-  U'uccess.  According  to  latest  gossip. 


1  provided  for  all  its  maturities 
I  coming  up  in  the  current  calendar 
I  year.  The  next  maturity  will  be  one 
;  of  $12,000,000  in  domestic-pay  2'''ts 
\  on  January  2.  194,3.  followed'  by  a 
’  maturity  of  $2,5.000.000  in  dome.stic- 
pay  2'4S  on  Feb.  15,  1943,  and  a 
I  maturity  of  $5,000,000  in  domestic- 
:  pay  2''5S  on  November  1,  1943. 

;  INTERNATIONAL  Hydro  bonds 
.  were  strong  again  this  week,  to 
stand  out  among  the  active  trading 
'  features.  The  gain  during  the  past 
I  w  eek  has  been  around  7  points. 

'  while  the  debentures  have  improved 
over  12  points  since  the  first  of  the 
I  month.  The  buying  has  been  pre¬ 
dicated  on  expectations  that  a  plan  i 
for  distribution  of  the  enmpany’.e 
!  assets,  as  ordered  by  the  .SEC  will 
!  be  put  through  on  a  basis  satisfac- 
'  tory  to  the  debenture  holder.s. 


HE  FOURTH  consecutive  weekly 

.  a  $.50,000,000  block,  of  Dominion  '  v  *  f  loi/ 

j  1942.  Nov.  1.  1041  - 

-  I  t  r  J'  otherwise  .stipulated  and  agreed 

Illy  if  munic.palities  '  f'cates  has  been  made  to  the  banks 

im  for  land  taxes.  ;  at  Par.  The  cerfficates  carry  tn- ,  covering  -when,  as 

banks  in  their  adver- |  of  ■.  of  1  P  O-  a  !  and  if  trading  in  the  above  securi- 


gat  ons.  The  west  has  had  hopes 
I  that  some  form  of  financial  credit 
based  on  the  enforced  gra  n  holdings 
i  would  he  available,  hut  there  is  no 
;  0^*  In  Ottawa  that  anything  has 
been  done  to  plan  such  monetarj- 
aid. 

As  the  congestion  is  mitigated 

s.  heat  quotas  may  be  ra  sed  to  eight 
bushels  to  the  acre,  but  with  eleva¬ 
tor  accommodation  for  on  y  200.- 
COO.OOO  bushels  it  is  unlikely  that 
there  will  be  much  relief  in  this 
vay  until  early  in  the  new  year. 
At  a  net  return  of  TO  cents  a  bushel, 
the  wheat  sales  cheque  wi'l  he 
small,  especially 
hs'  e  first  cla 

While  the 

t. cing  ba'p  expressed  a  wi'lingness 
to  assist  farmers  to  increase  produc- 
t  on  along  the  line  of  war-time 
needs,  the  government  has  not  en¬ 
tered  the  picture  with  any  announ¬ 
cement  calculated  to  case  the  farm¬ 
ers'  minds.  Thus  the  rural  areas 
sv:I!  ha\’e  plenty  of  what  should 
bring  in  cash,  hut  for  some  time  it 
S’  i'l  be  difficult  for  the  men  on  the 
•land  to  meet  their  usual  fall  obliga- 
t;on.s. 

In  contrast  to  many  years  in  the 
past,  however,  farmers  have  con- 
£  dcrable  to  sell  besides  grain  at 
this  time.  Cream  chequo.q  are  nor 
mal'y  over  double  what  they  were 
two  years  ago.  Cattle  and  hogs 
bring  handsome  returns,  and  the 
'vest  can  sell  all  the  eggs  it  can 
produce  at  25  cents  a  dozen.  In 
Alberta  farmers  are  benig  told  to 
retain  their  ewes  as  the  sheep 
popuiation  must  be  increased  to 
meet  the  new  war-time  requirc- 
inentr.. 

With  conditions  as  they  are  at 
present,  however,  it  s  unlikely  that 
the  mortgage  companies  will  be  dis¬ 
posed  to  exert  any  undue  pressure. 
Owing  to  the  prevailing  .shortage, 
the  west  has  not  made  heavy  im¬ 
plement  purchases  during  the  past 
jear.  Its  buying  will  be  seriously 
restricted  from  now  on. 

In  keeping  with  the  times  and 
the  war-period  restrictions,  the 
"  est  is  uni  kely  to  indulge  in  any 
buying  spree  when  the  return.e  of 
the  present  crop  are  available.  The 
crop  proceeds,  of  course,  will  neces¬ 
sarily  be  extended  pretty  well  over 
the  winter  period  and  perhaps 
longer,  a  circumstance  "h  ch  will 
riecersarily  impose  its  own  disci¬ 
pline  on  spenders.  Due  to  the  war 
lean  campaigns  there  are  signs  loo, 
that  the  prairies  are  becoming  in¬ 
vestment-conscious  which  ;n  itself 
Is  a  contrast  to  the  old  care-free 
days. 


the  new  loan  probably  will  be 
launched  sometime  in  October,  and 
ma.v  be  for  $500,000,000 
Ottawa  officials  contend  that  with 
an  estimated  nine  billions  of  na¬ 
tional  income,  the  Canadian  public 
should  have  no  serious  trouble  in 
taking  care  of  the  new  taxes  and 
taking  up  all  loans,  if  they  are 
educated  as  to  the  need  and  the 
campaign  is  carefully  organized. 


EVIDENCING  increased  N.  V. 
buying  interest  in  Canadian  securi¬ 
ties,  the  Dominion  Bureau  of  Statis-, 
tics  report  for  May  shows  that  in 
that  month  $12,033,114  of  Canadian 
more,  i  ponds  were  sold  to  l.'.S.  investors, 
while  Canadians  purchased  from 
the  United  States  only  $4,196,127  of 
-securities.  Net  sales  of  Cana.dian 
securitie.s  during  the  first  five 
months  of  this  year  were  .$51,200,-  ‘ 
000,  including  $48,600,000  bonds. 


THE  MONTREAL  Bond  Traders 
A.ssociatioh  has  i.ssued  the  following' 


This  brings  total  certificates  out-  I 
standing  to  $255,000,000.  The  first 
two  i.ssues  were  for  $75,000,000  each, 
the  third  for  $55,000,000,  and  the 
fourth  for  $.50,000,000,  Proceeds  of 
sale  of  the  Canadian  deposit  certi¬ 
ficates  are  used  to  as.sist  in  financing  _ 

the  government’s  \'’ar  expenditures' 

prior  to  the  next  Government  public  Bills  Sold 

loan 


ties  will  be  effective:  ‘.\t  the  time 
of  delivery,  interest  "ill  be  com- 
I  puted  from  Nov,  1,  1941.  at  3  p.c. 
;  and  bonds  must  be  delivered  cum 
May  1,  1942,  and  subsequent  cou- 
i  pons." 


On  .334-  Yield  Basis 


AN  ISSUE  of  $9,725,000  of  15-year 
3  >2  p.c.  sinking  fund  debentures  of 

the  Province  of  Quebec  was  offer- 1  ,  .  •  „  .  «„i  i,,,  ,v,„ 

ed  Tuesday  morning  by  a  strong 


Ottawa  --  Announcement  was 


I  syndicate  of  hanks  and  investment 
firms,  at  99 '2  and  accrued  interest, 
to  yield  3.54  p.c.  and  was  oversub¬ 
scribed  within  a  feev  hours.  The  re¬ 
ception  given  to  the  offering  has 
resulted  in  firming  up  in  prices  of 
Quebec  province  securities  since 
Tue.sday.  Quebec  province  has  now 


of  Canada  on  behalf  of  Finance  Min¬ 
ister  llsley  that  tenders  have  been 
accepted  for  the  full  amount  of  $45.- 
nnO.OOn  Dominion  of  Canada  trca.s- 
ury  bills  due  November  13, 

The  average  discount  price  of  the 
accepted  bids  was  $99.86697  and  the 
average  vield  .534  per  cent  j 

_■ _ _  _  I 


War  Expenditures,  U.  K.  Advances 
A^ain  Reflected  Federal  Accounts 


Quebec  City  Reports 

A  Surplus  Of  §14,642 

■  Quebec  —  Nefc  surplus  of  $14,642 
was  reported  by  C.  R.  Fontaine.  cit\ 
treasurer,  in  the  city's  financial  op¬ 
erations  for  the  past  fiscal  year.  .Mr. 
Fontaine  said  the  revenues  totalled 
55.771,620  and  expenditure.'  $5,761,- 
701. 

City's  net  debt  was  reduced  $510,- 
576  to  $27,535,761. 


I  For  first  7  months  of  this  year 
'  aggregate  expenditures  of  federal  | 
government  were  $965  m  llion  | 
,  greater  than  total  for  same  period  ; 
last  year  at  $1,403,461,829  while  re-  i 
c&'pts  were  up  $258  million  at  $742.-  | 
059.6.33.  Disbur-ocments  exceeded  re-  | 
ceipts  this  year  by  over  $660  mi'lion 
which  compared  w  th  an  excess  of  I 
receipts  over  expenditures  last  year  '■ 
amounting  to  about  $45  million.  ; 

Ordinary  expenditures  for  7-  1 
month  period  showed  an  increa.ee  of  I 
about  $.52  mili  on  dollars  as  com-  j 
pared  with  same  period  ’ast  year,  j 
largely  accounted  for  by  $42,.580,464 
in  lax  compensation  to  province'  | 
and  an  expansion  of  .$5  million  in  j 
interest  on  publ  c  debt.  Special  ex-  j 
penditures  were  up  about  $913  mil-  i 
„.  f  eii--on  .$1.224,1,59.244  with  war  ex-' 

AT  • ‘"i  1''  !  penditures  $•'^85  mil'ion  greater  and 

advance.'  under  I  .K.  War  Financing 
.5.ct  of  .$548,928,634. 

Customs  duties  for  7  months 
were  $l,4nfl.(Xifl  lower  than  in  same  ^ 
period  last  year  at  ,$40,682,689;  ex- 


,  War  expenditures  and  advances 
under  U.K,  War  Financing  Act, 
jl942,  again  are  w  dely  reflected  in 
i  financial  statement  of  the  Comp- 
I  trol’er  of  the  Treasury  for  the  month 
!  of  July.  Disbursements  for  the 
month  exceeded  receipts  by  nearly 
'$230  million,  or  close  to  2O0hc.  For 
,  July  1941  total  disbursements  were 
$50  million,  or  le.ss  than  ,50%  greater 
jihan  receipts. 

j  Aggregate  expenditure.'  in  July 
i  amounted  to  .$350,858,151  as  com¬ 
pared  with  $146,741,192  for  same 
:  month  last  year  while  total  receipts, 

'  at  $121,766,250  w'ere  up  from  $96.- 
'  110,637  for  July  1941.  War  expen¬ 
ditures  last  month  totalled  $190.- 
,358.780:  up  from  .$107,751,594  in  eor- 
'  responding  month  of  previous  year 
I  and  there  were  advances  under  U. 
[K.  W 

1000.  Ordinary  expenditures  in  July 
i  were  about  $8.8.50.000  greater  than 
in  July  1941  at  $46,033,491,  increase 
;  being  practically  all  accounted  for 
by  $8. .366,440  compensation  to  pro- 
v.nces  on  tax  agreements. 


Customs  receipts  for  month  were  else  duties  were  about  .$8  million 


over  a  mil'ion  below  the  July  1941 
figure  of  $10,265,563  but  e.xcise  duties 


ere  $1,700,000  greater  at  $10..362.-  j  to  $1.34,765,484.  Receipt.'  from  in-  j 


Investment  Trusts 

(Compiled  by  A.  M.  KIDDER  b  CO. I 


Rid 

Asked 

vBullerk  Fun.  Ltd . 

xCOTCrO'-ft  Trust 

10.3R 

1.79 

n.3s 

X  Do  .  Accum . 

1.67 

X  Do  ,  Accum.  Mod . 

2.02 

vC'jmuiQtive  Trust  Shores 
vDivers.  Trust  Shares  'C  '.. 

3, IS 
2.70 

X  Dp ,  D" 

4  10 

4.4,5 

xD'vtdend  Shores 

.91 

1  01 

vMcss.  Investors  Trust  ... 

15.41 

16.57 

X  Do  .  2nd  Fund  Inc.  . 

7.41 

7.07 

xfK'of'ion  Wtde  Securities  .  . 

2  5^ 

y  Do  ,  Votina . 

91 

1.01 

xM  Amer.  Trust  Sharps  1953 

V  Do.  1955  . 

1.55 

1 .90 

X  Do.,  1056  . 

1 .56 

X  Do,.  10515  . 

1.51 

United  Bond  Cr  Sharp  .... 

R  00 

yU  S  Elec.  L.  Cr  Pwr.  "A".  . 

X  Do. .  ‘  B  ■  . 

103i 

1.9.3 

2.34  and  e.xcise  taxes,  etc.,  were  up 
$2,270,000  at  $41,582,708.  Receipts 
from  income  and  E.  P.  taxes  were 
$21,300,000  greater  at  $51,846,826. 


RECEIPTS 

Customs  Import  Duties  . 

Excise  Outie.s  . . 

Excise  Taxes,  Soles.  Stomps,  et< 
Income  Tax  ond  Excess  Profits 

Post  Oftice  Department  . 

Sundry  Deportments 


greater  at  $39,9-47,40.5;  and  excise 
taxes,  etc..  increa.'X'd  over  $13  million 


come  and  E.  P.  taxes  were  up  about 
$228  m  llion  at  $496.6626,294,  Com¬ 
parative  figures  for  Ju'y  and  for  7- 
month  period  follow: — 


Total  Ordmery  Reveoae 
Special  Receipts  . . 


July,  1042 
(unrevis©dl 
5 

1 '9,265,562 
10,362,234 

41 ,582,707 
5I.S'''6,825 
3,4(X),000 
4,045,120 

July, 

1041 

s 

1  1,461,446 
5,645.076 
30,310,615 
30.538,734 
3,202,144 
2.867,440 

7  months  to 
July  31,  1042 
(July  unrev.  1 

S 

40,682,650 
30  947.405 
134,765,483 
406,626,203 
13,500,003 
15,400,442 

7  months  tp 
July  31,1041 
.5 

42,078,555 
32.047, 20'; 

1  21 ,484,162 
267.978,37  i 

1  2,7  i  2,775 
7,758.010 

121,502,460 

06,026,367 

741,021,318 

454,050,304 

263,7';0 

5 '••,260 

1,038,314 

101,003 

121,766.250 

06,1  10,636 

742,050,633 

484,250.307 

X — U.S.  Fund!^ 


■  PRAIRIES  GOLD  OUTPUT 

Manitoba  and  Saskatchewan  pro¬ 
duced  24.-483  fine  ounces  of  go'll  in 
May;  th.s  reprerented  an  increase 
of  3,3  per  cent  over  the  May.  1941 
total  of  23,692  ounces. 


SYSTEMATIC 
SAVING  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  Ve’ll  help  you. 
Open  a  Savings  Account 
•with  us.  'V'our  money  will 
fie  available  at  any  time  it 
.is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  x 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA 

PERMANENT 

Mortqaqe  Corporqtion 

Heod  Office,  320  Bay  SI.,  Terenfe 
Assets  Exceed  $6C, 000.000  8? 


I  disbursements 

'  Ordinary  Expenditure— 

Agricultui'e  . 

I  Auditor  General's  Office  .  . 

[  Chief  Electorol  Office,  mclud- 

[  ing  Elections  . 

Civil  Service  Commission  . 

Externa'  Affoirs  . 

Finonce  — 

Compensation  to  Provinces 
re  Taxation  Agreements  . 
Office  of  the  Cool  Adminis¬ 
trator  .  . 

interest  on  Public  Debt 

Subsidies  to  Provinces  . 

Other  Public  Debt  Chorge.s  . 

Old  Age  Pensions  . 

Office  of  the  Comptroller  of 

the  Treasury  . 

Superonnuotion,  Retirement 
Benefits  ond  Sundry  Pen¬ 
sions  .  . 

Generol  Expenditures  iFi.i- 

onc*  Deportment  . 

Miscelloneous  G  r  0  n  t  s  ond 
Contributions 

Miscellaneous  Of-ices  ond 
Commissions 

Fisheries  . 

Goyernor  Generol  and  Lieuten. 
ont  Governors  ........ 

Insuronce  . 

Justice  . 

Labour  . 

Lobour  Unemployment  Insur- 

orsce  Commission . 

Legislation — Houses  of  Porlio- 

ment  ond  Library  . 

■Mines  ond  Resources  . 

Notionol  Reseorch  Council  .  .  . 

Notionol  Revenue  . 

Notionol  Wor  Services 
Pensions  ond  Notional  Heoltn 

Post  Office  . 

Privy  Council  . 

Public  Archives . 

Public  Printing  on.d  Stotioiyery 

Public  Works . 

Royol  Conod  n  Mounted  Police 

Secretory  of  Slot- 

Soldier  Settlement  of  Conodo  . 

,,  Trade  and  Commerce . 

*  Tronsport  . 

Mortime  Freight  Rotes  Act. 


703.457 

39,542 

23S.302 

33,798 

65,121 


5,355,439 

234,199 

5,184,423 

6,772,168 

272,354 

7,398,666 

185,902 


33,233 

57,903 

27,791 

53,857 

141,018 

13,735 

13.891 

452.824 

47,382 

1,283,22! 

291,121 
1,018,951 
59,562 
1,177,669 
97,704 
4  438,718 
3,866.875 
4,965 
9,680 
15,516 
89.7,037 
523,427 
65,090 
58,677 
550,920 
1,1 11, 523 
180,798 


706,018 

38,427 

4,028 
?3  478 
77,330 


1,921 

4,923,575 

6,479,101 

2.109,044 

7,337,132 

153,135 


38,869 

47,506 

21,250 

479.844 

149,689 

15,090 
14  403 
450.139 

51,1  18 


2,621,246 

1A6,195 

1 ,396.478 
136,634 
304,686 


42,580,r’63 

831 ,184 
54,669,408 
6,772,168 
824,586 
7,399,206 

736,81  I 


101,178 

216,142 

208,375 

273,108 
451 ,81  1 

■  61,305 

30,913 

1  559,188 
177,723 


2,557,389 

149,196 

27,036 
133,073  I 
263.775  ' 


839,334 
49.695,272 
6  47'9.101 
3  980,926 
7,337,612 

610,634 


1  14,374 
158.046 
275,1  10 


160,793  4,037,960 


62,445 
50,854 
1 ,560,006 
192,882 

296,176 


106,281 
1,106,941 
66,359 
1,067  943 

199,754 
4.662,610 
3  255,569 
4,492 
9,698 
13,34-. 

815,073 
552,920 
60,449 
5 1 ,046 
536,1 1  I 
1 ,002,240 
314,434 


1,197,231 
3,526,183 
236,309 
4,589,505 
350,617 
18  063.735 
12,122,863 
19,001 
39, 1  7  i 
45,651 
3,459,644 
2,088,681 
251,031 
229,325 
2,013,586 
3.423,9''3 
1.021,732 


766,871  i 
3,660,691 
236,797 
4,096,749  , 

199,754  1 

18, ,361, 727  j 
10,949,383 
1  7,314 
38,94. 
52,399 
3  1  32,350 
2,043  928 
243,719 
225,267 
1 .936,843 
3,31  I  81' 
1,341,4:6 


Totol  Ordinory  Expenditure  46,033,490  37,167,170  178,274  947  126,688,043 


Capital  Expenditure 

Transport  . 


I  Special  Expenditure — 

1  Relief  Works  ond  Gronts 

!  Wor  Expenditure 

'  U.K.  War  Finoncing  Act,  1942 

^  Totol  Spoeiol  Expenditure 

fiovemment  Owned  Entarprises 
Other  Chargee 

GRAND  TOTAL  EXPENDITURE 

Leans  and  Invtstmtnti  . 


1,509,075 

190,358,770 

1 12,500,000 

1,364,624 

107,751,503 

3,617,789 
671.612  «?0 
548,928,633 

2  435  '^7/1 

30R, 935.833 

304,367,855 

109,116,218 

1.224,159,243 

31  1,371,609 

33,000 

33,000 

132,000 

165,000 

9,870 

5  094 

23.704 

34  103 

350,858,151 

146  741,191 

1.403,461,829 

439,034.455 

6,249,742 

9,190,310 

59,333,332 

16,299.703 

I  Announce  Trading  Rulen 
United  Sernritie.A  Bond$ 

A  notire  has  been  .sent  out  to 
mrmbrrs  of  thr  Montreal  Bond 
Tr.aders  A-ssoriation  by  R.  A.  Kea.st. 
.secretary,  giving  ruling  m  trading 
n  United  Securities  .2’s.  due  May  1, 
1042,  dated  November  1,  1941: 

"Unle.ss  otherwise  stipu'ated  and 
agreed  upon  at  the  time  of  trade, 
the  following  rule  covering  ‘When 
i  as  and  if  trading  in  the  above  .se¬ 
curity  will  be  effective: 

‘At  the  time  of  delivery,  intere.st  ; 
w.Il  be  computed  from  November  ; 
11.  IMl.  at  r.Cr  and  bonds  must  be 
delivered  rum  May  1,  1612,  and  .sub-  ! 
.'nquent  coupons. ’  ’’  ^ 

Net  Sales  of  Smirities 
.4 gain  Heavy  During  May  j 

Ottawa.  —  Net  sales  of  .securities 
by  Canada  to  other  countries  “con-  ! 
tinued  at  an  unusual'y  high  level” 
during  May,  the  Bureau  of  Statis-  : 
lic.s  reporting  .sales  for  the  month  i 
amounting  to  $7,600,000.  ' 

This  figure  compared  with  $1.2,- 
SOO.OOO  dur  ng  April  and  $2,8.000.000  | 
during  March,  hut  it  exceeded  the 
balance  of  sales  reported  during  any 
other  month  .since  the  war  began. 
Sales  of  outstanding  Canadian  bonds  j 
in  the  United  State.s  were  the  prin-  ' 
cipal  factor  in  the  import  of  capital.  I 
Scales  totaled  .$12,088,11.1  in  -May! 
cind  purchases  $4,714,172  Saie.a  to  ' 
the  United  .States  amounted  to  $11.-  | 
6S7.600  and  purchases  from  that 
country  $4,196,127.  I 

During  the  fir.st  five  months  of 
1942.  net  sales  of  .securities  by  Can-  | 
ada  totalled  $.61,200,090  compared  i 
with  $10,100,000  during  the  same 
period  of  1941.  Net  sales  of  Cana-  ; 
dian  bonds  were  $4$, 609.000,  Net 
.sales  of  Dominion  guaranteed  ac¬ 
counted  for  $24,200,000  and  sales  of 
Dominion  and  provincial  i.ssues  made 
up  most  of  the  remainder.  I 

.4lbci*la  Ha.«  Quarlpriy 

Surplus  of  §2. .>87.093 

Edmonton.  -  -  Prov  ncial  Treas- 
urer,  Hon.  Solon  Low.  reports  a 
cash  surplus  of  $2. .587.098  for  the 
pro'.’incp  of  A’berta.  for  the  first  ' 
three  months  of  the  pre.'ent  fi.'cal  ' 
.vear,  ended  June  80.  an  increase  of 
.$8.51,642  over  the  comparative  per¬ 
iod  last  year.  I 

Receipts  for  the  period  totalled 
.$.8,726. .568  an  increa.se  of  $488,802. 

Ca.sh  payments  for  ordinary  .ser¬ 
vice.'  totalled  $5,484,994.  for  un-  ^ 
employment  relief  $125.4,86.  and  for 
capital  pa.vments  $.578,990,  , 

The  next  funded  and  unfunded  ' 


When  Bonds 

Mature 


The  proceeds  cannot  be  better  employed, 
nor  greater  security  for  principal  and 
income  obtained,  than  by  reinvesting  in 

VICTORY  BONDS 

Our  nation  iL’ide  facilities  are  available 
to  investors. 

Nesbitt,  Thomson 

A  COMPANY,  LIMITED 

355  St.  James  Street,  West,  Montreal 

Branehai  in  the  principal  citiaa  of  Canada 


OFFER  REFUNDING 
BONDS  OF  QUEBEC 

Provincial  Issue  of  $9.72.>.000 
of  1.>-Year  .3'2’s  Offered 
at  99..50 


Offering  is  being  made  by  a  com¬ 
prehensive  syndicate  of  banks  and 
investment  dealers  throughout  Can-  j 
ada  headed  by  The  Royal  Bank  of 
Canada  and  the  Bank  of  .Montreal 
of  a  new  i.ssue  of  $9.725.9<''i9  prov  nee 
of  Quebec  sinking  fund  debenture.' 

Debentures  are  being  offered  at 
99.59  and  wi'l  carry  interest  at 
8',;%  for  15  years  from  September 
Ist.  1942.  The  bonds  will  be  re¬ 
deemable  at  the  option  of  the  pro- 
Vince  at  par  and  accrued  interest  on 
September  Ist,  1955  or  on  any  sub¬ 
sequent  interest  payment  date  on  a' 
least  sixty  days'  notice. 

Purpo.se  of  the  i.ssue  is  to  refund  a 
temporary  loan  of  .$9,725,990  which 
the  prov  nee  received  in  order  to  , 
meet  a  debenture  maturity  of  $19,. 
900.000  principal  amount  i le.ss  sink¬ 
ing  fund'  which  matured  on  August 
Lst,  1942.  I 

The  official  circular  descr'pfive  of  | 
the  issue  .shows  a  continuation  of  , 
the  improvement  in  the  f  nancial 
position  of  the  province.  A  surplus  ' 
of  $19,815,090  is  reported  on  nrdin-  | 
ary  account  for  the  fiscal  year  ended 
•March  81.sf,  1942  while,  including  ! 
capital  expenditures,  there  w-as  an 
over. all  surplus  of  $1,988,000,  For  ' 
the  current  fiscal  year  end  ng 
March  81st,  1948  the  province  is 
hudgetfing  for  a  current  account 
surplu.s  of  $11,726,000  which,  after 
capital  account  expenditures  of  $11.- 
854.000.  indicaies  an  estimated  over¬ 
all  surplu.s  of  $872,000.  This  est'm- 
aled  surplus  is  after  providing  for 
increased  ord  nary  expenditures  on 
education,  old  age  pensions,  cost -of 
living  bonuses  for  civil  emp'oyces 
and  increased  contributions  to  the 
provincial  .'inking  fund. 

Total  direct  and  ind  reef  liabiliiie.' 
of  the  province  as  at  March  81st. 
1942  are  estimated  at  $422,068,000. 
a  decrease  of  $4,888,000  during  the 
fi.scal  year  ended  on  that  date.  .As 
at  July  81st  the  direct  and  indirect 
liabi'ities  of  the  province  (which  is 
adjusted  to  Include  this  issue!  ere 
estimated  at  $411,065,000.  a  decrea.'c  i 
of  $10,998,000  .since  March  81st.  ; 
1942,  All  liabilities  of  the  province  i 
therefore  show  an  estimaierl  reduc-  ‘ 
tion  of  $15. .888.000  since  March  31st. 
1941. 


debt  at  June  30  amounted  to  $141,- 
47,5.,8.85,  a  d^crea-se  of  $2.808,6,89  in 
the  12-month  period,  the  repnr*  .sa  d 


Plan  Rollroinriil  Of 

R.  Sinipt«on  Proforretl 

Toronto  nitrenii  I'lio  rinnnuini  I'inir* 

Toronto  -  Preferred  and  common 
.shareholders  of  Robert  .8impson  Co- 
Ltd.,  have  approved  a  p'an  !o  per¬ 
mit  retirement  of  the  remaining  6 
per  cent  cumulative  preference 
shares  in  the  hands  of  the  public. 
This  will  give  109  per  cent  owner- 
shio  to  .Simpsons.  I.  mitp'd.  Applica¬ 
tion  for  sanctioning  the  plan  t\il'  he 
heard  by  the  Court  -September  8. 

It  is  propo.sed  to  call  the  rem.ain- 
‘ing  outstanding  cumulative  prefer- 
!  ence  sh.ar.  s  at  185  and  acerued  divi- 
I  dend.s.  with  the  holder  having  the  op¬ 
tion  of  accepting  ca.'ih  or  .$185  par 
value  of  4'i  per  cent  first  mortgage 
and  collateral  trust  bon-is  of  Simp¬ 
sons.  Limited. 

The  latter  owns  all  the  common 
‘.'hares  of  Robert  -Simpson  Co.,  and 
(in  1989  offered  to  purcha.'c  the  pre¬ 
ferred  shares  on  the  above-mention¬ 
ed  bas'S.  Holder.'  of  98  per  ccni  of  the 
shares  accepted  the  offer.  Up  to  Jan¬ 
uary  7.  1912,  .S(mpsons,  Limited,  had 
acquired  81,766  of  the  88.590  prefer¬ 
ence  shares  nut,  leaving  1.781  still  in 
the  hands  of  the  public. 

MORE  FARMS  IN  ALBERTA 

Edmonton  Occupied  farms  in 
the  Province  of  Alberta  increased 
from  97.498  in  1911  to  199,888  las' 


yc.sr.  according  to  a  'federali  Cen¬ 
sus  of  Agriculture.  Of  those  ;n  1941, 
779  were  friiil  farms. 


NoUce  to  Debenture  Holders 
ot  the 

CITY  OF  BRANDON 

ond  fhc 

School  District  of  Brandon 
No.  129 

MANITOBA 

In  nCfOr'ioncn  SMfh  thn  ri.ASJ 
ment  nf  the  riorts  of  C  fv 

of  Brnnfinn  the  0  $»''rt  c  jrs. 

ri'N'i  No  1 2*^  ’hr*  Muoi'ih'^I  O'^'i  r  ■*  l_ittl. 
;tv  Foa  d  of  ^^onltr■'^'  r  fi'x^d  th»  F  f. 
fDrnth  do\  ^f  ^  0  ,  ’^4^  (j^ 

the  dotr  wh  cK  thn 

nod  w'll  tsp  r'»'f hnc.^'^ohln  th* 

nrw  rrhcnti co'-h  Rot*i*. 

to  th-*  p'n'v  *.  pi  th* 

rion. 

INSTRUCTIONS  FOR  EXCHANGE 

nnhentijrp  hoHrr«_  nccp'd  nn  nrp  rp. 

nucritrd 

TCth-'r  with  ALL  unpOid  ••Tt''re$t  •*'7urr‘^< 
hnth  mnLu'D'''  Ond  U'‘'rnntijrrd,  t*'  top 
PERIAL  P^NK  OP  CANADA  F"a\DO^J 
AAANITOBA  Axchinr^r  It  $  $(j'5’^**,t*d 

thot  the  Dn^^entu'f*  h'-'-rr 

thr  n>ifhnn«'j$*  th-ALjesh  hs  a,  hn- 

Ponk'^r 

0.  L.  HARWOOD, 
Supervisor,  City  of  Brondon 


NEW  ISSUE 

$9,725,000 

Province  of  Quebec 

^V2%  Sinking  Fund  Debentures 

To  be  dated  September  1st,  1942  To  mature  September  1st,  1957 

(Callable  on  or  after  September  1tt,  1955) 


Principal  and  half-yearly  interest  [March  lst  and  September  1st)  payable  in  laieful  money  of  Canada  in  th^  Cities 
of  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver  at  the  holder's  option.  Coupon  debentures  in  the 
denominations  of  $1,000,  $500  and  $100.  Debentures  may  he  registered  a.i  to  principal  only. 

These  debentures  sidll  be  subject  to  redemption  at  the  option  of  the  Provlnre  as  a  whole 
but  not  in  part  at  100%  of  the  principal  amount  ond  accrued  intermit  on 
*September  1st,  1955,  or  on  any  subsequent  interest  payment  date 
on  at  least  .^i.vty  days'  notice. 


Legal  Opinion:  Messrs.  Montgomery,  Mr  Michael,  Common  o’  Howard. 


In  the  opinion  of  Counsel,  these  debentures  will  be  direct  eblmotiens  of  the  Province  of  Quebec 
and  will  be  o  charge  os  to  principal  and  interest  upon  the  Consolidated  Revenue  Fund  of  the 
Province.  The  purpose  of  this  issue  is  the  refunding  of  o  temporary  loon  of  $9,725,000  principol 
amount  heretofore  effected  by  the  Province  to  meet  o  loon  of  $10,000,000  principal  amount 
(less  sinking  fund)  maturing  August  1st,  1942. 


A  Sinking  Fund  of  on  omount  at  least  equal  to  1  %  of  the  foce  value  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually. 


Particulars  af  ll-e  Funded  DeH  and  other  financial  statistics  of  the 
Pros.'ince  are  set  out  in  the  offieial  prospectus  srhich  is  aroilahle  upon  request. 


PRICE:  99.50  and  accrued  interest  yielding  over  3.54%, 


Subscriptions  will  he  received  subject  to  rejection  or  allotment  in  whole  or  in  part.  The  suhscription 
books  may  he  closed  at  the  discretion  of  the  Provincial  Treasurer  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  September  3rd,  1942. 

We  offer  these  Debentures  on  behalf  of  the  Province  of  Quebec  if,  as  and  when  issued 
and  subject  to  approval  of  Counsel  above  mentioned. 


The  Royal  Bonk  of  Canada 

Lo  Bonoue  Provinciole  du  Canada 

The  Bonk  of  Novo  Scotia 

A.  E.  Ames  A  Co.,  Limited 

Wood,  Gundy  A  Company  Limited 

The  Dominion  Securities  Corporation  Limited 

W,  C.  Pitfteld  A  Company  Limited 


Bonk  of  Montreal 
Bonque  Conodienne  Notionole 
The  Canadian  Bonk  of  Commerce 
L.  G.  Beoubien  A  Co.,  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt.  Thomson  A  Company,  Limited 
Collier  Norris  A  Henderson  Limited 


Mills,  Spence  A  Co.,  Limited 
McToggort,  Honnoford,  Birks  A  Gordon 
Limited 

Kevigon,  MocTier  A  Co.,  Limited 
Rene-T.  Leclerc,  Incorporee 
Sweezey  Securities  Limited 
J.  C.  Boulet,  Limitee 
Logueux  A  DesRochers  Limitee 
Lo  Corporation  de  Prets  de  Quebec 
Hamel,  Fugere  A  Cie,  Limitee 
Societe  Generola  de  Finance,  Inc. 
Gorneou,  Boulanger,  Limitee 
Desjardins,  Couture,  Inc. 


McLeod,  Veung,  Weir  A  Co.  Limited 
Sovord,  Hodgson  A  Co.,  Inc. 

Cochran,  Murray  A  Co..  Limited 
Bartlett,  Cayley  A  Co.,  Limited 
Harris,  Ramsay  A  Company,  Ltd. 
Matthews  A  Company 
J.  E.  LoRomme  Limitee 
Oscar  Dube  A  Cie  Inc. 

Clement,  Guimont.  Inc. 

Ross  Bros.  A  Co.,  Ltd. 

Societe  de  Placements  Incorporee 
Credit  Anglo-Fron^ois  Limited 
P.  E.  Letourneou,  Inc. 


Bell,  Gouinlock  A  Co.,  Limited 
Mead  A  Co.,  Limited 
Harrison  A  Company,  Limited 
Midland  Securities  Limited 
Goirdner  A  Company,  Limited 
Dyment,  Anderson  A  Co. 

Burns  Bros.  A  Denton,  Limited 
R.  A.  Daly  Co.,  Limited 
A.  M.  Ramsay  A  Company 
J.  C.  Rogers  A  Company,  Limited 
Conodion  Alliance  Corporotion  Limited 
Paul  Gonthicr  A  Co.,  Limited 
Credit  Interprovincial  Ltee. 


The  statements  cc'ntained  herein  are  based  upon  information  obtained  from  of.cial  sources  but  ere  in  no  event  to  be  construed  as  representations  by  us. 

-August  13th,  !942. 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  21,  1942 


LABOUR  SHORTAGE 
LIMITING  FACTOR 
WAR  PRODUCTION 


Cessation  of  All  Non-Essential 
Activities  Would  Yield  Barely 
Enough  Manpower  for  Needs 

ALLOTMENT  A  PROBLEM 

Lake  Couchirkins.  —  The  govern-  ! 
ment  s  faced  \^•ith  a  very  real  prob¬ 
lem  in  developing  adequate  man  i 
po'ver  for  'var  production  program  ! 
of  the  country.  L.  E.  W'Cjrtman. 

aj^istant  to  Klliott  M  I-ittle.  dtrec-  i 
tor  of  National  Selective  Service  ! 
told  the  Canadian  Institute  of  Pub¬ 
lic  Affair,5.  :n  con\ention  h^re  Im  * 
med.ate  cessation  of  every  non-  , 
e'sential  activity.  Mr  U'estman 

said,  wou'd  yield  barely  enough  | 
man-power  for  current,  ^var  proditc-  j 
tion  obligations  j 

The  stage  has  been  reached,  the  . 
speaker  pointed  out.  ^^here  v.orkcrs 
are  a  "definite  limiting  factor”  in  ; 
production.  The  most  ri  fficult  > 
problem  is  to  determine  on  any  ‘ 
a'ailable  evidence  what  the  proper 
balance  between  our  armed  serviee.s  ■ 
and  our  civilian  workers  .should  be  | 
The  United  Nations  as  a  who  e  | 
had  gone  far  in  pooling  their  wealth.  I 
he  continued.  Armies,  nav  es  and  | 
atr  forces  were  he  ng  co-ordinated  ; 
but  only  incidentally  had  much  pro-  I 
gress  h^en  made  in  the  overall  allot¬ 
ment  of  worker  duties. 

"Genera'ly.  'vhether  it  '' a.a  guns, 
tanks,  aircraft,  ra'v  materials  or 
foed  products,"  the  National  Selec- 
t!'’e  Service  offic  al  .said,  "we  un¬ 
dertook  great  tasks,  and  as  earh 

MB  e\hausted  our  see.mingly 
u.nfailtng  labour  supplies  until  last 
spring  it  became  evident  that  the 
"•hole  Canadian  economy  must  he 
transferred  to  the  point  of  dras¬ 
tically  disturbing  the  1  ves  of  our 
total  civilian  population,” 

Battle,  Best  .Statistic, 


Upward  Trend 
Economic  Index 
During  July 


Level  of  Business  Operation  Showed  Gain  During 
the  Month  —  Changes  In  Price  Situation  of  Moder* 
ate  Proportions  —  Dividend  Declarations  Higher 
But  Reaction  In  Coiiinion  Stock  Prices  Continued  — 
Speculative  Trading  .Vt  Even  Lower  Level  —  Bank 
Deposits  Increased  .Appreciably—' 


B.C.  BY-PRODUCTS 
MAY  SOLVE  TEA, 
COFFEE  PROBLEM 
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Substitutes  Developed 
Okanagan  Apples  With 
Over-Supply  Looming 


BIG  CROP  IN  PROSPECT 


r 

SHARES  TRADED 

ON  THE 

MONTREAL  STOCK  MARKET 
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1  VVe  might  absorb  2.000, dOO  pounds 
i  more  that  way.”  I 

I  But  important  as  the  dehydrated  ! 
:  product  is  —  and  it  i.s  being  given 
j  special  recognition  by  Ihe  Canadian 
i  government  this  year  because  of  its 
I  keeping  qualities  and  il.s  concentrat¬ 
ed  food  content,  Mr.  Vance  is  more; 
i  interested  right  now  in  development  | 
I  of  the  market  for  what  the  Okana- 
I  gan  calls  fruit-lea  and  pek-o-ten,  tea 

From  I  substitutes  or  blends. 

I  These  products  arc  made  from 
I  dried,  des.sicated  and  to.asled  apples. 

I  fruit-tea  being  blended  with  cilnt., 

'  peel.  Because  of  Ihe  high  sugar  enn- 
j  lent  of  the  Okanagan  apple,  less  su- 
I  gar  is  required  for  these  beverages 
!  than  for  tea  and  coffee,  although 
they  la.sle  and  look  very  much  like 
the  rationed  commodity. 

"Western  Canada  used  to  drink 
12,000,000  pounds  of  imported  tea 
and  coffee  in  a  year,"  says  Mr.  | 
Vance.  "Under  rationing  the  con-  | 
he  only  about  u.OOO.-  ; 


LOW-COST  ALL-EXPENSE 
Week-End  at  CHATEAU 
FRONTiNAC 

Vii  Canada 
Steamship  Line, 

Monf'ee! 
and  rcliim 
Gnv  t 
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NOTICE  AND  DEMAND 
BANK  DEPOSITS 


LjTflE 


•00. 


apeclnl  Corre»p«ndencB 

Vancouver  —  Disrupted  transpor- 
!  tation  has  cut  Canada'.?  tea  and  cof- 
■  fee  rations  in  half,  but  the  freight 
(Still  moves  regularly  from  the  Ogan- 
j  agan,  and  growers  in  the  valley 
j  country  claim  they  are  now  produc- 
I  ing  beverages  which,  while  far  from  .  sumption  w 
1  identical  to  tea  and  coffee,  provide  .  000  pound.<.  If  we  could  sell  two  nr 
Ian  excellent  wartime  substitute.  I  three  millions  pounds  of  the  Okann- 
i  William  M.  Vance,  manager  of  i  gan  beverage  w?  would  absorb  30, 
Kelowna  Growers  Exchange,  goes  000  00!)  pounds  of  apples  a  \eai 
I  even  farther  than  that.  He  say.s  that  ,  nnd  that  i.s  a  lot  of  apples.  Bui.  any  j 
!  fruit  beverages  developed  by  the  '  "oy  you  look  at  it.  the  b> -products  . 
Okanagan  have  already  met  such  j  industry  i.s  going  to  e.Nccc.i  all  pro-  ■ 
i  favourable  trade  response  that  they  i  cedents  this  .\ear  and  1  Uel  sure  it  , 
(wilt  probably  hold  a  place  on  the  i  "'id  continue  to  be  an  important  , 
market  permanently  and  eventually  !  factor  in  the  Okan.agnn  s  contimi'^rU 
(become  an  important  factor  in  sta- I  prosperity.”  i 

ibilizing  the  economy  of  Ihe  orchard;  -  j 

I  country. 

By-products  of  the  fresh  apple  | 
crope  this  year  are  more  essential ! 
than  ever,  according  to  Mr.  Vance,  i 
I  because  of  the  likelihocxi  of  a  fairly 
j  large  carrying  from  an  almost  re-  j 
'cord  crop,  with  no  outlet  for  export  i 
sales  to  the  United  Kingdom  and 
I  small  prospect  of  selling  in  South 
I  America  either. 

j  "The  Canadian  market  should  he  i 
:  able  to  absorb  4.000.000  boxes  of  | 


TOBACCO  HARVEST 
PROVING  COSTLY 


Fransienfs  From  IJ.S.  and 
Other  Itinerant  Workers  Get¬ 
ting  High  Watfes 


Lnioy  a  long,  cool,  low-co;t 
week-end  in  old  Quebec,  relax¬ 
ing  on  a  comfortable  Can-iua 
^tcani.ship  Lines  steamer  going 
and  returning.  You'll  have  time 
to  visit  Stc.  Anne  de  Bcaupre, 
Montmorency  Falls,  quaint  Isie 
of  Orleans.  Laurentide  Park.  .  . 
Golf  at  Boischatel;  In  the 
baronial  Chateau  Frontenac  you 
w  ill  find  unsurpassed  food  and 
service  .  ;  ;  attractive  guest 
rooms,  music,  dancing; 

Full  itifortnniioti  front  Ten. 
(idifTv  Fact  fir  o^rnl  or  write 


Economic  conditions  recorded  betterment  in  .July  ]  sale  prices  was  insignificant  and  high-grade  bonds  aver-  ,  Okanagan  apples  this  year  at  a  mod- . 


over  the  preceding  month.  Price  factors  recorded  minor  |  aged  exactly  as  in  the  preceding  month.  The  prelim 
ehanges  while  business  operations  and  bonk  deposits  '  inory  compilation  of  the  index  of  husine.ss  operations 
rose  to  higher  level.s  .Speculative  trading  was  at  an  '.showed  a  slight  advance,  moving  up  1  point  to  Iftfi.T. 
even  lower  level  than  in  the  preceding  month.  Com-  Pepos  t  liabilities  were  .somewhat  greater  at  the  first 
mon  .cfork  prices  reflected  the  nows  from  the  battle  of  the  month,  the  rece.ssion  in  government  deposits 
fronts  reeording  minor  recession.  The  change  in  whole-  j  contrasting  with  gain.s  in  other  accounts. 


The  factors  indicating  the  trend  i  hank  deposits, 
of  eeonnmir  conditions  averaged  -'hown  in  the 
somewhat  higher  in  .Tuly  than  in 


"You  have  hoard  much  about  a 
tight  labour  situation  and  1  can 
assure  you  that,  if  every  non-essen¬ 
tial  activity  were  stopped  instantly 
a.nd  if  all  remaining  work  could  be 
put  on  a  basis  of  equal  e.ssentiality 
where  it  really  belongs,  this  coun¬ 
try  can  maintain  what  it  has  under¬ 
taken  or  what  =t  should  he  doing  on 
all  fighting  and  production  fronts 
on'y  with  the  greatest  of  effort.? 
'■•ell  planned. 

"The  fullness  of  our  national  of. 
fort  ts  roncretely  indicated  by  our 
labour  shortages.  Some  day  we  may 
be  able  to  co-ordinate  the  man¬ 
power  of  Ru'sia.  China,  the  United 
States  and  the  British  ('ommon- 
wealth,  but  in  the  meantime  those 
-•■ho  hav.»  the  tools  to  produce  must 
he*  dece  vo  themselves  by  statistics 
ether  than  battles  won." 

''At  least  we  are  at  the  stage 
where  there  is  no  excuse  for  un¬ 
employment.  To  remain  unem- 
plcved  IS  a  crime,  whether  the  cau.se 
'tNB  due  to  lack  of  initiative  in  the 
individual  or  the  stale" 

After  reviewing  the  variou.,  sl.age.s 
in  the  development  of  a  seVct.ve 
service  program  and  the  expan.sion 
of  field  services  with  Ihe  openings 
of  TV  new  offices  under  the  F'nem- 
pIovTTient  Insurance  Commi.ssion. 
?Ir,  Westman  continued: 

"At  intervals,  further  tightening 
of  control.?  as  the  government  policy 
-viil  indicate,  hared  on  the  very 
complex  system  of  work  require¬ 
ments  that  "c  have  estab’isherl, 
must  be  anticipated."  he  said. 

'The  most  difficult  of  all  prob¬ 
lems  is  to  determine  on  any  avail¬ 
able  evidence  what  the  proper  bal¬ 
ance  between  our  armed  services 
and  our  civili.an  workers  should  be.  | 
The  fact  that  we  have  a  doub'e 
system  of  introducing  men  to  the  i 
armed  forces,  the  volunteer  and  the  ; 
drafted  man,  does  nor  .simplify  the  ' 
matter... 

"There  has  been  concern  to  see  i 
that  the  armed  .servlees  receive  i 
men  who,  as  soldiers,  ran  he  . 
■trained  to  be  truly  effective  in  J 
mechanized  warfare.  This  necessity  ' 
is  by  no  means  as  clear  as  it  should  ; 
be  to  the  Canadian  public.  \ 

Army  Training  Trohlem 

"Since  our  .\rmy  cannot  a;w.ay.s  : 
speak  for  itse'f  as  it  would  like.  I  ' 
venture  to  say  that  no  body  of  offi¬ 
cers  were  ever  presented  with 
greater  training  problems  than 
those  in  rharge  of  our  armored 
fighting  units  and  mechanized  equip¬ 
ment. 

"On  the  other  hand  I  am  equally 


which  was  partly  counterba’anced  by 
.  the  increase  at  the  beginn'ng  of 
the  preceding  month,  Change.s  m  :  j^iy.  The  index  of  hank  deposits 
;  Ihe  pr'cc  structure  were  of  mode- |  was  161.8  against  160.1  in  the  pre- 
I  rate  proportion.s.  Wholesale  prices  ceding  month.  While  Dominion 

were  slightly  higher  than  in  .Tune.  |  depos  ts  .showed  decline  at  the  first 


The  reaction  in  common  stock  prices 
was  of  minor  iirnporlions  and  the 
islanding  dur  ng  the  month  wa.s  ap- 
I  precia'o  y  lower  than  in  the  early 
months  of  the  pre.scnt  yc.ar.  Divi¬ 
dend  declarations  for  .luly  averaged  j 


of  .Inly,  gains  were  registered  in 
provincial  balances,  notice  and  de¬ 
mand  deposits.  With  tlie  exception 
of  one’  o"  two  other  months  in  the 
present  year,  the  standing  at  the 


we  are  faced  with  Ihe  prospect  of  a 
crop  of  6.f)00,000  boxes  this  season 
and  if  we  could  pick  everything  that 
grows  it  might  be  as  high  as  7.000,- 
000  bo.xes — Ihe  all-time  high  for  the 
valley. 

"No  matter  what  happens,  we.  will 
have  a  good  many  fresh  apples  un¬ 
saleable.  and  that  is  where  the  by- 
tion  of  Ihe  speeulat  ve  factors  of  I  products  industrv,  a  comparative 
common  stock  prices  and  trading  np^vcomer  in  the  Okanagan,  plays 
on  the  exchanges.  ijpi  part.  Kelowna  Growers  and  Bul- 

Gold  receipts  at  the  Mint  were  Lnans  at  Vernon  have  doubled  their  ^  ,  ,  , 

-131.4.3.5  fine  ounces  against  398.695  |  capacity  and  we’ll  pack  at  '  <‘on  of  a  good  crop  although  the 

in  the  preceding  month.  The  index  jeast  a  million  pounds  of  dehydrated  ,  I'ipening  has  been  .somewhat  delay- 
after  seasonal  adjustment  eonse-  1  apples  this  year.  We’ve  got  a  ready  .  the  cool  spell  of  roccnl  \vecks. 

fjueiiMy  ro5e  from  128.7  to  136.7.  (market  already  for  half  a  million'  ^  labour  ^;itualion  has  brought 


A  decline  had  been  i  1929.  An  average  of  the  business 
preceding  month  and  finance  factors  which  show  a 
new  hign  position  in  Canada  his- 
tor.v,  are  tempered  by  the  low  post 


Sprrinl  < 

Toronto  -  'I’hcre  has  never  hepn  : 
much  of  shortage  of  traii-scient  ^ 
labour  in  the  tobacco  fields  of  On-  j 
tario  during  the  harvesting  period 
but  this  yc.ar.  there  are  fewer  ilne-  ' 
rant  fie’d  workers  available  than 
ever  before.  The  1912  flue  tobacco 
crop  is  currently  being  harvested 
throughout  the  Simcoc  (iistricis  and 
kilning  should  he  underway  shortly  I 
in  al!  important  areas  whore  flue 
cured  tobacco  is  the  main  crop. 

The  weather  has  not  been  un- 
favourable  this  year  for  the  produc-  | 


substantial  quantity  of  clay  v<-ith  the 
bauxite  feed.  FO  that  Ir.s.s  bauxite  will 
b<-  needed  an.d  ih'-  limited  dome.^ttg 
reserves  conserved. 

The  cominillee  reported  on  fh=  re- 
.suits  of  a  year's  study  of  possible 
new  source.?  of  alumina,  from  clav, 
tailings,  high-silica  bauxite,  alunUe, 
kaolin  clav-  and  the  like,  mads  at 
Ihe  icnucsl  of  W'l’B. 

Principal  .source  in  the  past  of  lew- 
silica  hauxitc,  preferred  material  for 
the  production  of  alumina  has  bfon 
Dutch  Guiana,  .^^kan,-as  supplie.s  the 
rcmaintler.  Submarine  warfare 
tiiroatens  the  amount  of  flow  from 
Dutch  Guiana  and  .Arkttnsas  high- 
grade  deposits  arc  limited,  partieu- 
inr'y  in  the  fare  of  the  grentiv  ex- 


The  net  result  in  summarizing 
the  .stati.stics  of  the  month  was  a 
rise  in  the  index  of  eeonomie  cond  - 
tion.s  from  115.4  in  .Tune  to  116.8  in 
,Iuiy.  The  average  during  the  first 


beginnin 

j  higher  than  in  .June  or  in  the  same  i  .^vas  greater  than  at  any  other  time 
month  last  year.  The  reduction  in  jin  banking  histor.y. 

'  the  d  vidends  announced  by  a  num-  J  -}■ 

her  of  the  hanks  suggests  that  the 
level  of  dividends  will  be  somewhat 
lower  in  the  immediate  future. 

.Speeu’ative  trading  was  at  an 
•even  lower  point  than  n  the  pre¬ 
ceding  month  and  there  i.s  very  Utile 
evidence  of  a  revival  in  market  in- 
■  terest.  Wholesale  prices  averaged 
much  the  same  in  July  as  in  the 
'  preccd.ng  month  aeeording  to  the 
weekly  average  of  an  index  of  in¬ 
dustrial  materials.  The  cost  of  living 
i  recorded  a  gain  at  the  beginning  of 
;tlie  month,  the  advance  in  food 
prices  he  ng  The  main  influence 
The  index  Ims  increased  IT-T  since 
.\ugusl,  1939.  the  last  peacetime  ' 
month,  A  marked  increase  was 
shoitn  in  both  retail  and  wholesale 
prices  from  the  outbreak  of  war 
until  last  month.  .Since  that  i  me 
fluctuations  have  h^en  within  re'a-  ^ 
lively  narrow  Um.ts. 

❖  <’  + 

High-grade  bond  prices  were 
mainia  nod  in  July  at  the  high  level 
of  the  preceding  month.  High- 
grade?  have  been  remarkably  steady 
since  the  beginning  of  the  year,  a 
.slight  reduction  in  the  index  having 
been  shown  n  June  from  the  pre-  j 
coding  month.  The  index  of  eap-  ■ 
italized  yields  has  been  above  the  ; 
long-term  trend  since  the  latter  part 
of  1940.  A  greater  part  of  the  de-  i 
dine  in  September,  1938.  has  been  | 
counterbalanced  by  the  subsequent  ; 
advance 

only  slightly  below  the  maxima  re- 
g  slercd  m  i936  and  1939. 

'Fhe  level  of  business  operations 


Other  factors  indicating  the  trend 
of  July  in  deposit  liabilities  i  of  mineral  production  were  gener¬ 
ally  constructive.  The  milling  in¬ 
dustry  was  more  active  in  the  latest 
month  for  which  statistics  are  avail¬ 
able.  Newsprint  production  record¬ 


ed  a  contra-seasonal  recession  in 


tons  against  242.762.  The  construc¬ 
tion  industry  wa.s  less  successful  in 


seven  months  of  the  present  year  obtaining  new  business,  the  total  of 
was  greater  than  at  any  other  time  'contracts  awarded  having  been  ,?32,- 
s  nee  the  prosperous  period  1928-  093.000  again.?!  .846.756,000  in  June. 


,  ,  t  f  ,  pandod  demand  fer  aluminum  for 

more  pounds,  and  next  spring  we  unusual  number  "f  \vnr  u.sc.  Tints  the  report  e.-tplores 

may  process  apples  taken  out  of  stor- ,  "'otker.?  into  the  tobacco  ftflos  ,  the  po.ssi'nilitir.s  of  cxpaiiding  dome.?- 

-  apples  that  weren’t  marketed  add-llon  to  substantial  nunibris  of  alumina  production  from  oth^r 
on  the  more  profitable  fresh  market.  !  imported  tobacco  primers  from  the 

_ _ j. southern  United  .Slates  who  have;  pinaHv.  ,he  <’omm;tlce  .said,  '"ce- 

I  been  permitted  to  enter  Canadti  |  .u'  u-.-,  rnntr.'-i,-ii  for  th® 

and  agriculture.  The  Council  nd- j  special  permit  from  the  I"i- '  prcduclion  of  aluminum ‘i.s  bauxite, 

I  it  is  .sugge.?tetl  that  pro.spccting  pro- 
i  gra.m  for  the  discovery  of  nc'v  do- 
me.stic  dcpo.?it.s  be  prosecuted  vigor- 
ou.sly  an.d  that  Ih-  known  domestic 
depo;?it.s  he  apnrai.spd  ,s.s  to  grade, 
lonnatte  anti  minahilily." 


luly,  the  total  having  been  241,178  i  'Tiits  that  the  policy  of  agricultural  |  migration  department.  Wages  for 

'protection  and  marketing  schemes  Lhese  southern  primers  are  .said  to 


In  S.A.  Agriculture  Benefits 
At  Expense  of  the  Gold  Mines 


number  and  cover  all  important 
branches  of  agriculture.  The  func¬ 
tion  and  -scope  of  each  are  defined 
by  statute  within  the  framework  of 
the  Marketing  Act.  "The  mam  ob¬ 
is 


Ottawa.  “In  the  Union  of  South 
Africa."  .says  .t.  C.  Macgi'livra.v, 

Canad  an  Trade  Commi.'tsioner  at 
Cape  Town,  "agriculture  is  .subject 
to  a  high  degree  of  state  paternal¬ 
ism.  a  feature  that  i.s  inevitable  in  i  jective  of  each”  says  the  report, 
a  country  that  is  not  well  endowed 
by  nature  for  farming,  but  where 
it  is  the  policy  of  the  Government 
to  raise  the  income  of  the  agr. cul¬ 
tural  community.  This  is  made 
possible  by  the  wealth  of  the  Union's 
mineral  resources,  the  gold  mines 
in  particular  being  such  rich  pro¬ 
ducers  that  it  is  relat.vely  easy  to 
transfer  income  by  means  of  price 
regulation  and  subsidization  from 
consumers  and  taxpayers  to  agricul¬ 
tural  producers,” 

To  do  this,  the  report  says,  a 

^  comprehensive  and  fair'y  eomplicat-  (  Hides  and  Skins  Advisory  Board. 
The  present  levels  are  j  regulatory  system  has  been  built;  The  entire  marketab'e  crop  of 
up  that  extends  to  almost  all  ;  wheat  is  taken  over  by  the  Wheat 
branches  of  agricultural  and  pas-  Board's  agents,  and  Ihe  Board  reg- 
toral  production  and  has  an  impor-  ,  ulates  the  distribution  of  supplies 
showed  betterment  in  July  over  the  (gp)  bearing  on  the  economic  and  '  between  all  millers.  Likewise,  ar- 
preceding  month.  The  marked  in-  ;  social  life  of  the  country  as  a  whole.  !  rangemenis  are  made  by  the  Board 
crease  from  the  early  part  of  1939  ^  Thjg  regulatory  system  includes  an  ;  for  the  importation  and' distribution 
to  the  beginning  of  the  present  year  j  Agricultural  Advisory  Board,  a  ;  of  wheat  In  cover  any  local  short- 
has  been  tempered  by  a  more  mo-  ;  perishable  Products  Export  Control  j  age.  In  addition  to  the  numerous 

Board,  and  as  the  principal  guilding  ^  transactions  with  agents  and  mil'ers 
organization,  a  -National  -Marketing  I  which  are  involved  in  the  sale  of 
Council.  The  Marketing  Council  i  the  local  crop,  the  Board  must  col¬ 
and  its  various  control  hoards  have  late  threjjiiing-machine  returns  as 
protected  the  agrarian  interests  to  |  well  as  L*  stock  sheets  of  millers 
such  an  extent  that  further  assi.st-  .  and  agents  in  order  to  regulate  dis- 
ance  is  unnecessary,  '‘while  the  con-  '  posal  and  storage.  Funds  are  raised 
■sumers  who  pay  the  high  price.?  de-  |  by  means  of  levies  imposed  on 
manded  for  agricultural  product.?  |  various  agricultural  products  when 
are  largely  inarticulate,  and  the  sold  in  the  domestic  market,  the 
voice  of  their  Advisory  Committee  is  ,  proceeds  of  w  hich  are  used  for  the 

purpose  of  subsidizing  the  produ¬ 
cers. 


;  have  resulted  in  higher  prices  for 
I  the  ma'n  foodstuffs.  It  contends 
!  hoAvever  that  these  are  still  very 
■  reasonable  and  that  in  instances 
I  where  adequate  a.ssislance  cannot 
be  given  to  certain  branches  of 
I  farming  by  means  of  a  higher,  hut 
I  .still  reasonable,  home  price,  the 
Government  steps  directly  into  the  j  recent  years. 

,  breach  and  supplements  the  assis-  J  _ ^ 

I  tance  given  by  .subsidizing  their 
!  general  revenue. 

!  "By  its  recent  action  in  further 
'  raising  the  level  of  guaranteed 
(  prices  such  as  in  the  case  of  wheat.” 
i  the  report  concludes,  "the  Govern- 
'  ment  has  indicated  that  it  i.?  pre- 


be  as  h'gh  as  four  dollars  a  day  pJu.s 
board  and  transportation  allo’.vances 
of  about  .8.30.  Such  Iranscients  ,0.? 
are  offering  themselves  for  thi.s 
type  of  work  however  ha\e  hern  re¬ 
ported  asking  for  wages  of  ,85  per 
day  plus  hoard,  making  the  current 
crop  one  of  the  more  expensi'.c 


New  Furnaer  Brosifjhf 

In.  Fcrlrrpl  Ftntiitlries 


pared  to  go  to  extreme  lengths  to  !  rnestic  bauxite  and  from  cla.\  .  here 
assist  agriculture.  For  this  reason,  tofore  little  used  for  aluminum  met 


Toronto  —  Fet’eral  Foundries  and 

Can  Use  Less  Baiixile  Company,  Limited,  ha.s  brought 

:  into  operation  a  second  fui'narp  at 
.Aluminium  Prorlitrtion  its  plant  aivl  indications  aro  that  pro- 

- - —  iduclion  for  .August  will  .?et  a  new' 

Washington  —  Production  of  alu- .  high  record, 
mina,  raw  material  from  which  alu-  |  Value  of  production  for  the  first 
minum  is  made,  from  low  grade  <lo-  'seven  month.?  of  1912  fho'.ved  a  pro- 

gre.-sive  increase,  with  Ihe  c.xception 
of  Ju'.y  when  output  was  interrupt- 


to  raise  prices  with  which  i.s  cor-  .  .  t  t  a  i  ^ 

related  orderly  marketing,  grading  ! shortage  of  food-  ,  gj^  hppp  recommended  to  WPF,  ,  ed  while  preparations  were  made  for 


of  produce  and,  in  some  eases,  '■‘'tuffs,  it  is  apparent  that  theie  will 
financing."  The  designations  of  the  reversal  of  policy  as  long  as 

various  boards  are  as  follows:  Dairy  :  What  is  to  follow 

Industry  Control  Board;  Tobacco  ; rnust  be  bound  up  with 
Incluslry  Control  Board:  Mealie  In-  !  ftie  general  probems  of  post-war 
dustry  Control  Board;  Wheat  Indus-  i  reconstruction.” 
try  Control  Board;  Dried  Fruit 
Board:  Deciduous  Fruit  Board;  Chi¬ 
cory  Control  Board;  Citrus-  Board; 

Live  Stock  and  Meat  Industry  Con¬ 
trol  Board;  Wool  Council;  Egg  Levy 
Advisory  Board:  Veterinary  Board; 


by  the  advisory  committee  on  metal?  !  bringing  in  the  .second  furnace, 
and  minerals  of  Ihe  National  Ac.nd-  ;  The  qu.ality  of  the  steel  produced 
emy  of  Sciences.  in  recent  month.?  ha.?  been  improved 

U«p  of  a  proposed  new  process  by  (and  order.?  on  hand  are  reported  ?uf- 
the  alumina  plants  in  the  country  j  ficient  to  keep  the  plant.?  operating 
will  make  it  po.?.?ib!c  10  include  a  '  for  months. 


(  derate  movement  in  the  first  seven 
;  month?  of  1941.  The  marked  in- 
:  crease  in  the  production  of  muni¬ 
tions  and  war  supplies  now  tends  to 
;  be  (‘Dunterbalanced  by  the  reaction 
in  industries  producing  for  civilifin 
i  consumption  'I'he  latter  sect  on  is 
handicapped  by  lack  of  raw  mate¬ 
rial.?  and  man-power.  The  index  in 
I  July  recorded  an  advance  of  1  point 
'  over  the  preceding  month,  standing 
on  the  base  of  1926  at  166.7.  It  is 


seiriom  heard. 

Thirteen  Regulatory  Boards 

report 


The 


further  .slates  that 


.  .  .nteresting  that  the  index  of  em- 

sure  that  the  .Min.ster  of  Munitions  ployment  in  co-operating  industries 
and  Supply  'Hon-  C.  D.  Howe)  has  i  on  the  same  base  wa.s  171.7  on  the  .  _ 

been  at  his  wits’  end  many  a  time  I  late.st  date  for  which  statistic.;  are  \  mention  has  been  made  of  the  reg 

and  will  rontinue  to  be  so.  to  main-  '  available.  I  ulatory  boards  coming  under  the 

tain  production  of  equipment  and  !  One  of  the  significant  movements  '  jurisdiction  of  the  National  Market- 

ships.  We  are  well  into  the  stage  :  of  the  month  was  the  advance  in'  ing  Council.  These  are  thirteen  in 

w  here  workers  are  a  limiting  factor  (  _ _ _ _  _ _ _ _ _ 

in  production  a'ong  with  tools  and 
machinery.” 

"Canada  ha.s  only  begun  to  bring 
women  into  industry. 

"I  anticipate  that,  during  the  next 
year,  it  will  be  necessary,  if  we  are 
to  keep  all  the  balls  in  the  air  that 
we  have  thrown,  to  curtail  many 
sen’ices,  and  do  everything  and 


New  Company  Will  Look  After 

Supply  of  Aircraft  Bearings 


Formation  ha.s  been  announced  of 
a  pool  for  the  supply  of  aircraft 
,  .1  earnings  in  Canada.  A  company 

anyth  ng  that  we  can  that  will  give  has  been  incorporated,  which  will 
us  a  few  more  useful  hours  of  e.?son-  |  be  operated  on  a  non-profit  basis 
The  necessary  steps  to  'under  the  title  of  Aircraft  Bearings 


the  main,  self- 


tial  labour 
this  end  are 
evident. 

“There  should  be  only  two  kinds 
of  work,  essential  and  non-e.ssential. 
The  latter  must  be  eliminated 
quickly.  When  we  have  established 


i  Limited,  Gordon  Janes,  i>res  dent 
;  and  general  manager  of  Canadian 
,  .SKF  Company  w  ill  be  pre.sident  of 
j  the  company  and  board  of  director.?, 
in  addit.on  to  the  pse.sident  w.ll 

in  out-  minri«  that  a  «  hriia  | Hugh  -Millar,  president  of  j  of  this  bearing  pool  should  in.suro 

in  OUl  minns  tnst  H  \Nnol6  series  of  l  I.v’HTnn  ^I'nhr*  «u  c  II  'I  i_ I 

Q^tu- Hoc  rvAOAz  Ko  .  1  I  uoo  A  supply  Lompdny,  Ihe  maximum  use  of  all  available 

activities  may  bt  equally  essential,!-;.  Auorey  Schofield,  piesideni  of  hearintrs 
or  can  be  permitted,  we  will  have  '  H  &  .M.  Bearings  Canada  Limited;  ' 
taken  a  long  step  in  the  proper  j  w.  Jermy,  bearing?  engineer,  I.y- 
30  ution  for  a  war  economy.  I  man  Tube  &  .Supply  Co.  Ltd.:  H, 

No  one  will  flen.v  that  degrees  of  ■  I.itt'e,  sales  manager.  It.  &  .M.  Bear- 
risk  exist,  even  in  the  armed  forces,  (ing?  t.'anada  Limited, 
but  little  or  no  distinction  should  i  in  a  letter  addressed  to  the  new- 
longer  be  made  between  degrees  of  ;  organization,  Ralph  P.  Bell,  direc- 


The  report  states  further  that  all 
the  agricultural  marketing  schemes 
in  force  in  South  Africa  are  oper¬ 
ating  to  the  benefit  of  the  local 
producers.  In  view  of  the  low  level 
of  agricultural  prices  as  compared 
with  those  of  other  goods,  the  prices 
of  agricultural  products  are  in 
South  Africa  stabilized  above  world 
values.  Wheat  prices  are  fixed  out¬ 
right.  "The  prices  of  flour  and  other 
products  are  similarly  fixed  by  the 
Wheat  Industry  Control  Board. 
Levies  for  the  protection  of  the 
wheat  and  milling  industry  are 
thus  passed  on  directly  to  consumer.? 
"and  the  premium  they  must  pay 
is  high.”  In  the  case  of  tobacco, 
there  are  restrictions  on  the  impor¬ 
tation  of  leaf,  and  local  producers’ 
prices  raise  the  cost  to  purchasers 
of  cigarettes  and  pipe  tobacco. 
Burden  On  C'onsumera 
"It  is  obvious  therefore,”  says  the 
foport.  “when  present  prices  are 
compared  with  those  which  would 
have  ruled  for  the  same  products  for 
”We  are  looking  forwatd  to  the  !  export,  that  a  substantial  financial 
utmost  co-operation  between  your-  |  burden  is  being  placed  on  the  con- 
•selves  and  the  aircraft  industry  and  |  suming  public... The  disparity  be- 


'oear.ngs  required  for  the  construc¬ 
tion,  maintenance  and  overhaul  of 
aircraft  in  Canada,  it  i.s  attempting 
one  of  the  most  difficult  procure¬ 
ment  problems  in  our  current  pro¬ 
gram. 

’'The  central. zed  distribution  of 
bearings  should  result  in  each  pro¬ 
gram  being  able  to  proceed  with  a 
minimum  of  delay  through  short¬ 
age  of  bearings  and  the  formation 


essentiality  of  service  otherwise.” 


CROWN  TRUST  APPOINTME.NT 

Toronto  —  Howard  A.  Eaton,  who 
has  been  secretary  of  the  Crown 
Trust  Company,  Toronto,  for  the 
last  five  years,  has  been  appointed 
manager  of  the  Toronto  office,  .suc¬ 
ceeding  J.  Ragnar  Johnson  who  i.s 
returning  to  the  West  to  take  a  po- 
aion  with  the  RoyaJite  Oil  Company, 
ia  Calftry. 


!  tor-general.  Aircraft  Production 
’  Branch,  De[iartment  Munitions  and 
Supply,  says: 

"The  action  of  the  anti-friction 
bearing  dealers  in  Canada  in  form 
ing  Aircraft  Bearings  Limited  is 
one  which  should  be  ,a  maierial 
as.?istancn  to  the  Canadian  aircraft 
programme, 

A  Diffieulf  Problem 


are  confident  that  the  clearest  pos- 
s.ble  [ircsentation  of  Canadian  re- 
I  quirement.s  will  be  laid  before 
I'nited  States  manufacturer?  and 
!  Ihe  controlling  authorities  in  the 
I  United  States  Government.” 

I  ’’The  formation  of  this  company 
1  on  a  non-profit  basis  is  a  Iruiy  pa- 
Itriotic  gesture  and  will  represent 
ia  very  valuable  contribution  to 
I  Canada's  war  effort.  We  are  con- 
I  fident  that  the  results  w  ll  be  fully 
j  up  to  our  expectations  and  that  this 
ethod  of  operation  wi'l  prove  to 


j  "When  this  company  undertakes  be  one  of  the  most  efficient  in  our 
I  th«  responsbiiity  for  procuring  aircraft  program.” 


tween  agricultural  and  industrial 
inice?,  and  hence  between  farm 
costs  and  wages  and  urban  salaries 
and  wages  is  the  primary  reason 
for  price  euisistance  to  South  African 
agriculture.” 

T'hp  Marketing  Council  asserts 
that  in  considering  the  present  po¬ 
licy  of  agricultural  assistance  "the 
results  of  tariff  protection  to  indus¬ 
try  must  not  be  overlooked.”  Ac¬ 
cording  to  its  report,  the  yearly 
cost  to  the  community  of  industrial 
tariff  protect  on  is  probably  in  the 
neighbourhood  of  £10,000,000.  This 
falls  to  a  great  extent  on  mining 


YOUR  waste  pa,  ^ 
sends  shells  overse 

^  Millions  of  shipping  containers  for  food  and 
sheils  —  miles  of  woil-boord  for  huts  and  shelters 
ond  workers’  housing  —  these  require  paper;  waste 
paper,  if  it's  available,  new  pu/p  if  waste  fails  to 
meet  war  needs. 

By  co-operating  with  your  local  salvage  com¬ 
mittee  In  the  reclaiming  of  waste  paper,  you  help 
to  mointoin  the  flow  of  new  pulp  for  fine  papers. 
You  also  release  pulp  products  needed  for  ex¬ 
plosives,  shells  and  depth  charges  —  for  radio 
equipment,  gaskets  and  other  munitions  of  wor. 
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ROLLAND  PAPtR 

I  COM  PAN  Y  LI  M  I'TEtSi 


AVOID  SHORTAGE- 
FILL  THE  GAP  WITH 

SCRAP 


1882-1942 

«0  YEARS  OF  FINE  PAPER  MAKING 
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ISew  Bell  Director 


The  Ottawa  "Blotter 


A  drastic  order  has  been  issued 
by  F.  B.  Kilbourn,  Steel  Controller 
for  Department  of  Munit'ons  and 
Supp  les  wb'ch  makes  illegal  the 
hoarding  of  iron  and  steel,  whether 
in  the  form  of  machinery  or  scrap. 

Order,  which  has  been  rendered 
necessary  by  demands  from  war  in¬ 
dustries,  for  such  huge  quantities  of 
scrap  metal,  provides  that  w  ithout  a 
permit,  no  person  e.xcept  a  scrap 
dealer  or  scrap  consumer,  may  keep 
possession  after  September  l.'j  of 
any  scrap  metal  weigh'ng  more 
than  500  pounds.  For  purposes  of 
the  order  scrap  metal  includes  ma¬ 
chinery,  structural  steel  or  any 
other  article  or  commodity  contain¬ 
ing  iron  or  .stec',  if  it  is  not  serving 
"an  immediate  vital  purpose." 

The  500  pounds  of  -•'crap  can  he 
n  one  piece  or  irf  many  small 
pieces.  Officials  said  that  hits  of 
scrap  scattered  around  farmyards 
aero.ss  Canada  are  covered  by  the 
order. 


McCill  university,  has  been  appoint¬ 
ed  director  of  research  for  the  Can¬ 
adian  Congress  of  Labour. 

The  re.search  department  recently 
established  by  the  congress  will 
give  part  cular  attention  to  post¬ 
war  problems. 

Dr.  Forsey.  who  lived  in  Ottawa 
before  going  to  Montreal  as  a  Mc¬ 
Gill  student,  attended  Oxford  a.s  a 
Rhodes  Scholar  .and  for  the  past 
year  has  been  at  Harvard  univer- 
sitv- 


Nct  For  Year  Ended  April  301h 
Up  100  P.C.  From  Pre¬ 
vious  Year 


Handlinjr  Record  Volume  of 
Traffic  In  .\ddilion  to  Other 
War  Time  Activities 


EARNED  S3.ll  SHARE 


PRODUCING  MUNITIONS 


Wide  improvement  in  operating 
results  and  in  financial  position  is 
shown  in  annual  report  of  British 
Columbia  Packers  Ltd.  for  fiscal 
year  ended  April  .".Olh,  1942.  After 
ail  charges,  including  sharply  in- 
rreased  federal  taxes,  net  earnings 
for  period  nnder  review'  were  equal 
to  $.3.11  a  share  on  outstanding  capi¬ 
tal  stock,  which  compared  with  $1.52 
e  share  earned  for  fiscal  vear  ended 
Ap:-il  .lOtb,  1941. 

Net  sale.s  for  past  year  amounted 
to  $12,212,295  and  were  over  S4,.350.- 
poq  greater  than  for  preceding  year. 
Despifp  a  material  expansion  in  cost 
p?  sales  operating  profits  were  prac- 
licallv  100  per  cent  higher  at  .Sl.- 
<12.067.  Taxes  absorbed  .S59S.S4S  as 
against  .?154.404  in  previous  year  and 
other  charges  were  litt’e  changed. 
Net  ea-nings  were  more  than  double 
tho.se  for  preceding  fiscal  year  at 
$423. .509  and,  after  payment  of  divi- 
derd  on  stock  amount’ng  to  .$204,418 
Ku:*plus  for  the  year  carried  into  bal- 
*nce  sheet  was  .'5219,091.  Compara- 
t.’-e  profit  and  loss  figures  for  past  2 
years  follow:-— 

— Yeor  Ended  April  30 — 

1 5/12  lOei 


Possibility  of  a  shortage  of  butter 
in  Canada  after  the  present  .'•eason 
of  heavy  production  ends  is  visual¬ 
ized  by  the  Agricultural  Supplies 
Board  which  points  out  that  ration¬ 
ing  might  be  necessary  unless  farm¬ 
ers  see  to  it  that  ample  supplies  are 
available. 

"Butter  for  the  domestic  mar¬ 
ket,"  the  board  says  in  a  publ'shod 
statement,  "appears  to  be  the  d.airy 
product  which  might  be  ,n  short 
supply  when  the  present  season  of 
heavy  production  is  over." 

"It  is  to  the  interest  of  Canadian 
farmers  to  see  that  nutter  s  avail¬ 
able  in  ample  supply  to  meet  rea¬ 
sonable  demand,  a.s  otherwise  action 
may  be  necessary  either  in  the  way 
of  rationing  butler  or  of  snpp'e- 
menting  supplies." 


2/pjl  (pAohaLli^  {jJohksijL 


CLEO  F.  CRAIG,  vice-president 
of  the  American  Telephone  and 
Telegraph  Company.  New  York, 
who  has  been  appointed  to  the 
board  of  directors  of  The  Be  l  Tele¬ 
phone  Company  of  Canada.  iMr. 
Craig  succeeds  William  K.  Harri- 
.son.  vice-president  of  the  A.  T. 

T.  Company,  who  tendered  his  re¬ 
signation  on  being  commissioned  as 
a  brigadier  general  on  the  staff  of 
the  General  'Services  of  Supply  of 
the  United  Slates  of  America.  Mr. 
Harrison  has  been  a  member  of  the 
Bell  Telephone  board  .since  .Mav, 
19.39 


kc  .sure 


Ottawa.  .Ynnouneement  is  made 
from  the  Department  of  Munitions 
and  Supplies  that  production  has 
been  slarted  in  th's  country  of  a 
"new  and  improved"  rapid-fir. r/g 
tanl;  machine  gun,  the  Browning  ..30 
calibre.  \  speed-up  in  monthly  out¬ 
put  of  the  Browning  .■Mrcraft  ma- 
ehine  gun  is  also  announced  and. 
in  this  connection,  a  statement  issued 
by  51111141011  Department  .says: 

"Now  that  we  have  completed 
most  of  our  p’ant  expansion,  we  are 
fast  approaching  all-out  production. 
Evidence  of  this  is  contained  in  the 
production  figures  for  the  Brown¬ 
ing  aircraft  machine  gun.  More 
than  ha’f  the  total  quantity  of 
these  macliinc  guns  so  far  pro¬ 
duce, d  in  Canada  were  turned  out 
during  the  past  three  months.” 


,<urc  —  bv  niakinc:  vour  W  ill,  w  ilhouf. 
tielav.  Clive  them  the  cr-talc.  and  cive 
them  the  happinc??  and  comfort  that  are 
their  richt.  But  do  not  give  them  tha 
cares  and  responsibilities  of  management, 
(live  that  responsibility  to  Montreal 
Trust  Company,  which  is  competent  and 
has  been  expressly  organized  to  handle 
such  matters. 


Report  For  First  Half  of  1942 
States  Bis:  Additions  Made 
Necessaiy 


Cw  profit 

inffrest  . 
r-  fees 
F  ^  .<0 1 . 

fees,  e*e. 
disc.,  etc. 


ni.rcu.rr  ynur  nffairs  u'ljh 
oftxccr.r  u-tfhoui  rhluiaiion  to  you. 


\  Detroit — Square  D  Company,  man- 
:  ufacturers  of  electrical  equipment 
and  aircraft  precision  instruments, 
report  net  profit  of  $767, .321  for  the 
Isix  months  ended  .June  30,  1942,  equi- 
I  valent  to  $1.71  a  share  on  the  421.360 
j  outstanding  shares  of  common  stock, 
after  provision  for  dividends  on  the 
1  preferred  stock.  This  net  profit  is 
after  deducting  provision  of  $5,179,- 
‘  237  for  federal  income  and  e.xccss 
[  profits  taxes,  and  $125,000  for  w  ar¬ 
time  and  post-war  adjustment.  Net 
profit  for  the  first  six  months  of  1941 
!  amounted  to  $1,397,346  after  provi¬ 
sion  of  $2,900,000  for  federal  taxes. 

Report  points  out  that  company's 
participation  in  the  war  effort  is  in¬ 
creasing  each  month,  not  only  in  ad¬ 
ditional  orders  for  the  products  al¬ 
ready  being  manufactured,  but  in 
orders  for  products  which  have  not 
been  previously  manufactured  by  the 
company.  This  increase  in  activity 
has  necessitated  additional  plants, 
one  of  which  has  .fust  been  com¬ 
pleted  and  two  more  are  expected  to 
he  ready  for  manufacturing  opera¬ 
tions  before  the  end  of  the  year. 
'I’hese  plants  and  machinery  have 
been  built  or  acquired  by  the  gov¬ 
ernment  at  its  own  expense  and 
leased  to  company  which  is  also 
making  extensive  additions  to  one  of 
its  existing  plants.  Production  from 
these  plants  will  be  i-encelpd  in  fu¬ 
ture  shipments,  report  states. 


The  Wartime  Priec.s  and  Trade 
Board  has  announced  on  behalf  of 
foods  administrator  ,1.  G.  Taggart 
arrange.ments  that  have  been  made 
to  supply  enttlcmen  and  the  beef 
trade  with  further  information  on 
the  operation  of  Wartime  Food  Cor¬ 
poration,  crown  company  which  pur- 
chasc.s  cattle  of  export  quality  wliere 
neee.ss.ary  to  maintain  domestic  sup¬ 
plies. 

In  future,  it  Ls  pointed  out.  two 
sets  of  beef  cattle  prices  will  be  pub¬ 
lished  daily  in  livestock  market  re¬ 
ports  issued  from  the  yards  in  which 
the  corporation  operates.  One  wilt 
contain  present  quotations  on  cattle 
passing  tlirough  the  yards  from  pro¬ 
ducers  or  dealers  to  the  beef  trade 
or  other  purchasers.  The  .second  will 
list  the  price  paid  by  the  corporation 
for  the  cattle  it  buys. 

These  price.s  will  be  reported  by 
the  Agriculture  Department's  mar¬ 
keting  service  and  in  the  depart¬ 
ment's  weekly  review,  which  already 
shows  the  number  of  cattle  exported 
from  Canada, 


C'ljrplus 

adjust  <cr.> 
Tr-fiv  ba'anc»  ,  . 


Aionirea!  Trust 
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SuTilus  r.e  .  .  .  I, '55, 321  '536,230 

Working  Capital  I  p 
Balsnee  sheet  shows  expansion 
during  year  both  in  current  assets 
and  current  liabilities,  former  being 
up  almost  $900,000  at  ,$3,962,691  and 
latte-  over  $800,000  higher  at  $1  - 
P23.27.".  Net  working  capital  was 
mode;'ateIy  improved  at  $2,039,416  as 
rompared  with  $1,968,436. 

Cash  and  government  bonds  are 
f'lown  about  $96,000  lower  at  $70.- 
635,  inventories  are  about  $175,000 
greater  at  $2,695,404:  and  receivables 
a-e  over  $.520,000  higher  at  $1  168,- 
533.  Accounts  payable  show  an  in¬ 
crease  of  over  $330,000  at  $1,231,794. 
svhile  accrued  taxes  are  up  $460,000 
at  $620..50].  Net  working  capital  fig- 
vrfs  for  pa.st  2  years  compare  as  fol¬ 
lows: 

— All  of  April  30 — 

1C142  1  41 
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do  not  know  more  of  what  Canadian 
iiviustry  is  doing  in  Canad.n'.s  great 
war  effort."  .Mi’.  Vaughan  said. 
"During  this  trip  of  inspection  I 
visited  some  of  our  key  indirslries 
and  I  know-  fronr  ob.ser\ailon  tho 
magndiront  work  that  is  being  done 
in  p’.anl.s  both  in  Ontario  and  else 


where.  It  wou'd  mai 
cent  cbapler  of  indu; 
ment  could  it  be  told." 


The  Financial  Times  reaches  a 
elas.s  of  peoplf  who  are  interested  In 
and  able  to  buy  ins  osfnient  .s».''iiri- 


Arrangements  are  being  made  by 
the  Wartim.e  Prices  and  Trade  Board 
wliieh  will  permit  millers  and  feed 
dealers  to  receive  wheat  at  an  "ap¬ 
propriate  price"  in  relation  to  their 
price  ceilings.  Accoi-ding  to  the 
board  the  difference  between  ceil¬ 
ing  price.s  and  current  market  wheat 
prices  will  probably  be  rebated  to 
riomest  c  pureha-sers  by  the  fed¬ 
eral  treasury  through  the  wheat 
board  in  case  of  wheat  for  human 
consumption,  and  through  the  agri¬ 
culture  supplies  board  in  ca.'se  of 
^vheat  for  animal  feed.  Firal  do- 
tails  probably  wdll  be  made  known 
shorth’. 


Curi'ent  nssets  3 '561,6'5'  3  033  *05 

C.ji-r.nt  l.ab'lrf'CS  ,  1,023,275  1,115,360 

Wording  fao'ta'  .  .  2,039, -116  t  963,436 

All  Chief  Packs  Greater 

Tn  presenting  the  report  to  share¬ 
holders,  H.  R.  MacMillan,  president 
of  company,  points  out  that  the  1941 
park  of  canned  .salmon  in  British  Col¬ 
umbia  was  55  per  rent  over  1940  and 
the  largest  since  1930.  The  canned 
herring  pack  for  the  province  showed 
an  inrrease  of  14.3  per  cent  while 
p-oduction  of  pilchards  was  nearly 
doubled. 

After  referring  to  the  British  Food 
^linistry's  agreement  to  purcha.se 
the  entire  B.C.  pack  of  canned  sal¬ 
mon  and  canned  herring,  president 
says;  ".\t  this  date  the  cary  salmon 
pack  ef  this  season  compares  unfav¬ 
ourably  w'itb  that  of  last  season,  but 
is  in  line  with  the  previous  cycle  run. 
The  catch  of  pilchards  to  date  is  only 
50  per  cent  of  that  of  last  year  at 
the  same  date,  also  the  return  of  oil 
per  ton  of  fish  is  down  very  sharply. 
However,  the  season  is  not  fa.’’ 
enough  adva need  to  make  any  worth¬ 
while  predictions  as  tn  possib'e  final 
outturns" 


Meet  a  man  who  is  busy  on  4  home  fronts 


Prolectivp  Committee  For  Pre 
ferred  Shareholders  Told  of 
Negotiations  On  Power  Deal 


The  man  we  refer  to  is  your  life  insurance  agent  .  .  .  and  we  should  like  to  teli 
you  about  four  of  the  important  duties  he  performs  os  part  of  his  daily  work. 


A  protective  committee  has  been 
formed  representing  the  preferred 
shareholders  of  Quebec  Pulp  and 
Paper  Corp.  This  committee  is  com¬ 
posed  of  Messrs.  Rene  Morin,  Arthur 
Campbell  and  Gerald  Ryan,  Follow¬ 
ing  the  formation  of  the  committee, 
it  is  reported,  representations  were 
made  by  it  to  the  company  to  the 
general  effect  that  steps  should 
be  taken  forthwith,  either  by  liqui¬ 
dation  or  any  other  method,  to  meet 
file  cla.im.s  of  the  preferred  share¬ 
holders,  with  the  intimation  that  un¬ 
less  some  such  steps  were  taken 
forthwith  the  matter  would  be 
brought  to  the  courts. 

It  is  said  tliat  the  company  re¬ 
quested  some  further  delay  in  the 
matter  pending  the  outcome  of  cer¬ 
tain  negotiations  involving  the  Alu¬ 
minum.  Company  which  is  proceed¬ 
ing  with  hydro-electric  plans  that 
contemplate  the  flooding  of  a  part 
of  the  company's  limits,  and  the  Que¬ 
bec  government  which  has  a  claim 
of  approximately  $1,800,000  against 
the  company. 

Interests  in  close  touch  with  the 
.situation  appear  sanguine  as  to  a 
satisfactory  solution  of  the  problem. 


*  Barbed  wire,  even  though  the  war 
demand  isn't  so  hea\y  in  this  eon- 
!  fl  ct  a.s  it  was  when  trench  warfare 
I  was  in  vogue,  has  came  under  reg¬ 
ulation  by  the  Wartime  Prices  and 
Trade  Board,  with  output  restricted. 

Up  to  now  manufactured  in  four 
sizes  for  civilian  consumption, 
barbed  wire  henceforth  can  be  made 
in  only  one  .size  for  that  purpo.se. 
and  manufacturers  are  limited  for 
the  year  ending  I'cxt  .Uine  30  to 
60ft-  of  the  average  tonnage  they 
.sold  for  consumption  in  Canada 
during  1937,  1938  and  1939. 

"Steel  is  in  heavy  demand  for 
other  war  equipment."  the  hoard 
points  out,  "and  a  largo  amount  'vil' 
be  made  available  through  curtail¬ 
ment  of  the  barbed  wire  output. 
There  will  also  be  a  substani'ai 
.saving  of  zinc,  used  for  coating  th® 
wire." 


2.  Your  premiums,  largely  collected  by  agents,  help  to 
build  life  insurance  “reserves  ”  Tlicse  reserves  guarantee 
that  your  eonlrac'o  will  be  paid  when  due — and  in  the 
nicantime  they  hclj)  lo  linanec  our  war  program.  About 
2  1%  of  Metropolitan's  assets  are  iiu  cslcd  in  Canadian  and 
United  States  Governnicnt  Bonds  Other  millions  arc  help¬ 
ing  to  finance  the  industries  that  are  pouring  out  steel, 
chemicals,  food,  and  other  materials  necessary  for  victory- 


1.  In  peace  or  in  war,  the  agent  s  duty  is  to  provide  you 
with  the  kind  and  amount  of  life  in.surance  3'our  needs  and 
circumstances  require^ — to  make  certain  that  your  loved 
ones  will  be  cared  for.  This  service  is  doubly  important  in 
wartime  while  many  men  are  away  from  home,  and  while 
those  who  remain  at  home  devote  their  thoughts  to  coping 
with  wartime  production  problems. 


Operating  Profit  Up  aO  P.C. 
and  Net  Equal  to  59  Cents 
On  Common 


An  increase  of  nearly  50  per  cent ! 
In  operating  profit  is  reported  by  | 
George  Wc-ston  Lir^tited  for  first  half  | 
of  current  year  as  compared  with 
corresponding  period  of  last  year.  I 
After  heavier  depreciation  allowance 
end  .sharply  increased  reserves  for 
tai.ation,  net  earnings  still  showed 
B  healthy  gain  over  those  for  initial 
b'lif  of  last  year  being  equal  to  59 
cents  a  sliare  on  outstan’ding  com¬ 
mon  .stock  of  company  as  compared 
"  jth  .50  cents  a  share. 

Official  report  show.s  net  operat¬ 
ing  profit  for  first  half  of  this  year 
at  $818,455,  from  which  has  been  de- 
ri'1'’ted  depreciation  of  $188,109  and 
estimated  income  and  excess  profits 
taxes  of  $346,690  (up  from  $163,814 
for  the  <’orresponding  months  of 
1941),  leaving  net  earnings  for  the| 
period  of  $283,656,  f*qual  after  pre-  . 
ferred  dividends  of  $45,056  to  59c  per  | 
sharp  on  the  common  stock.  i 

Net  operating  profit  for  the  first  | 
six  months  of  1941  amounted  to| 
$551,726  and  net  earnings  to  $245,720,  | 
equal  after  preferred  dividend  to  .50c' 
a  share  on  the  common  stock.  I 

Comparative  figures  follow:  ; 

— Six  Months  Endin']  June  30 — 

1 6.- 2  1941  1 


SAHsT  JOHN  PORT  ADDITIONS 

Saint  .Tolin,  N.B— Announcement 
i.s  made  by  Alex  Gray.  Port  Man¬ 
ager,  (hat  a  contract  has  been 
awarded  for  the  immediate  construc¬ 
tion  of  a  transit  shed,  thus  complet¬ 
ing  development  started  immediate'y 
after  a  $10,000,000  fire  in  1931. 
Preliminary  work  has  also  slarted 
on  a  $,300.fiO0  ship  repair  ng  wharf 


Dr  Eugene  Forsey,  forninr  merO- 
ber  of  the  staff  of  the  economics 
and  po'itical  science  deparlment  at 


3.  Metropolitan  agents  helper!  to  distribute  more  than 
100,000  booklets  on  health  and  safety,  every  working  day 
in  1941.  In  addition,  these  agents  will  distribute  this  year 
thousands  of  diet  and  nutrition  posters  in  the  interest  of 
our  countries’  Nutrition  Prograin.s.  Agents  are  also  in¬ 
strumental  in  bringing  Mctropolitan’.s  Nursing  Service  to 
eligible  policyholders.  These  are  works  of  peace — but 
specially  significant  now,  when  time  lost  through  sickness 
cr  accident  slows  dow'n  the  nation's  war  production. 


4.  Like  all  good  citizens, life  insurance  men  do  their  share 
in  civic,  and  community  work,  in  peace  or  war.  They  serve 
on  Refl  Cross  and  Community  Chc.st  drives,  act  as  air-raid 
wardens,  and  help  in  other  defense  work  We  are  proud  of 
the  way  representatives  of  all  life  insurance  companies 
helped  to  insttill,  in  offices  and  factories  all  over  Canada. 
1  he  Payroll  Savings  Plan — the  Plan  which  makes  it  possible 
for  employees  to  invest  autoinalieally  a  part  of  every  pay 
cheque  in  War  Savings  Certificates. 


Assurance  of  No  Hasty  Action  on 
Power  Curtailment f  Niagara  Mills 


1  oiTcspomh’nce 


gates  that  .an  advisory  committee 
has  been  formed  to  study  d  sloca 
tions  which  might  result  if  the  paper 
mills  were  restricted,  and  llii.s  fact 
a'one  was  taken  lo  indieate  that 
any  restrictive  action  probably  will 
be  a  matter  of  some  weeks.  Per¬ 
sonnel  of  the  advisory  committee  is 
expected  to  be  made  public  sliortly. 

Official  warnings  have  Ibeen 
i.<!sued  repeatedi}'  in  recent  weeks 
that  the  power  shortage  is  eritical 
and  that  some  methods  mu.'t  be 
found  to  en.sure  an  adequate  supp'y 
tor  war  plants,  particularly  for 
electro-metallurgical  factories  which 
consume  vast  quantities  of  electric 
power. 

It  's  understood  the  adv  sory 
committee,  working  in  co-operation 
with  Power  Control'er  H.  ,1.  Sym- 
.ngton,  will  decide  how  such  action 
can  be  taken. 


Ottawa.  --  Indieation.s  arc  that  no 
action  wi'l  he  taken  for  some  time 
yet  probably  a  month  or  6  weeks 
--  in  the  matter  of  restricting 
power  supplies  lo  the  pulp  and  pa¬ 
per  industry.  A  delegation  repre¬ 
senting  pulp  and  paper  interests  in 
the  highly  -  industrialized  Niagara 
Peninsula  area  received  assurances 

this  week  from  El'iott  Little. 

Director  of  National  Selective  Ser¬ 
vice,  that  close  attention  will  he 
given  to  the  manpower  situation 
before  a  decision  is  reached  on 
possible  measures  to  divert  power 
from  the  pulp  and  paper  industries. 

The  delegation  presented  briefs 
protesting  any  proposed  po'  ey  of 

power  diversion  without  full  In¬ 
vestigation  and  urging  that  power 

to  "luxury  industries"  be  first  res¬ 
tricted.  Mr.  Little  informed  dele- 


All  in  all,  your  life  insurance  agcnl,  indispensable  in  peace 
time,  is  doing  double  duty  in  wartime.  His  training  and  experi¬ 
ence  are  at  the  nation’s  service  in  the  interest  of  victory — on 
the  fighting  front  in  thousands  of  instances  and  on  all  four 
hom.e  fronts  in  the  rase  of  those  who  must  remain  behind. 


lUY  WAR  SAVINGS  STAMP$-EROM  ANY  METROPOHTAN  AAENT.  OP  AT  ANY  MfTROPOUTAN  OFFICI 


PrfferrecJ  d'viHends 


Palcnce 


Metropolitan  Life  Insurance  Company 


X  After  deduction  of  rose^v*  for  intoreft 
djt  ood  accrued. 


T'lts  IS  Xuinbe<-  SI  a  senes  of  odirr- 
lissnienls  designed  to  gne  the  public  a 
t’ca-ri  understanding  rf  how  c  life  in¬ 
surance  company  operates.  Codies  of  p'-e- 
'cdtng  adiertisements  in  this  senes  wil' 
be  nailed  upon  request. 


Manitoba  and  Saskatchewan  pro¬ 
duced  24,453  fine  ounces  of  gold  in 
May,  this  represented  an  increase 
of  3.3  p  r,  over  the  May,  1941  total 
of  23,692  ounces. 


NETt  YORK 


t»<rr  .4  Linmln.  ppxeiduti 


CExnuiA.'i  or  rac  boars 


CANADIAN  HEAD  OFFICE,  OTTAWA 


423,509 

204,413 

206,332 

219,09! 

206,352 

7 1 ,000 

936,229 

655,378 

630,346 

409.534 

346,690 

163,314 

283,656 

2C3.120 

43,056 

43.750 
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fjmrn  H  '  ^ppcnlrrt  and  opposed  by  a  vote  of  almost  two  to 

enough  to  provide  the 

ESTABl.lBHEO  It»i2  C.onsidrring  all  phases  of  the  siiiialion  the  Piih- 

Publlshe.l  Ev,rv  Friday  »t  a51  Oral*  Straat  W.at,  Montreal.  i  i  .1  .  r  .1 

by  The  Montrral  Financial  Tiniea  Publlahing  lonu'any,  hr  Srri'icr  Mfldnzine  concluflrs  that  if  the  matter 

^ _ _ _ I’''*!  been  allow  ed  to  come  up  on  its  merits  the 

“  Waterway  would  hive  lieen  disapproved  h>’  an 

R.  EMMET  COX  -  uiscr  vote  of  more  than  two  to  one. 

J.  W.  TYSON  -  Editor  ond  Manoger  |  _ 

A-  R-  . Ne-.  Editor  Tn.fulonl  ! 


ESTABl.lBHEO  1U12 


"  The  Challenge  to  Free  Business,  25  years  ago 

I  Fio.n  the  F'lea  of  The  Financial  T'tnea 


R.  EMMET  COX  -  -  - 
J.  W,  TYSON  -  -  .  - 
A.  R.  W.  YOUNG  -  -  - 


.....  •  Pubtishcr 

.  -  Editor  and  Manager 
.....  Ne<v>  Editor 


BY  ERIC  A.  JOHNSTON, 

P-esident,  Chomber  ef  Commerce  of  the  United  Siote,  In  Address  before  The  Boltime-e 
Assoc'Oticn  of  Commerce. 

BUSINESS  built  America.  rr..»at«:T  '  payers'  expense  on  a  governmert  ^  Europeans  a.dted  themse'.vr.s  .=:  m- 

the  world's  mn.st  posverful  nat'or,  i  dole;  ea'l  it  by  any  other  nnm  •.  '  ilar  que.t'iions  .ofior  th"  f  rrt  Worhi 

Busine's  dug  the  roal  and  iron  ore  [  attach  it  to  all  the  tetters  of  the  |  War.  Two  ocuntr.es  —  one  v;e'.'r 

from  the  mines  of  America,  and  :  alpha'oet.  if  wdl  smell  no  sw  rotcr  and  on''  x  anquished  ..  found  no 

created  ra  Iroads  and  .'kyserapen.. .  i_  tt  j.s  siill  a  dole.  A  erufhT?.  d"-  ;  .'-atirifaetory  answers.  In  Germon;  . 


SUBSCRIPTION  PRICE;  In  Canada.  $3.00  a  year;  I.(».M)0\  financial  journals  are  eonimeniing  a<l- ■  Busines.s  p  aced  wheels  tin.der  the  j  moralizing  nat  ona!  dc'it  which  v.’i  '  iltcre  were  many  people  who  iokU  " 


Mhcria  in  refusing  to  face  its  obligations.  The  :  "ur'y  million  ears  ann  irucK--  ,  processcy.  r.xcr-ivp  p 

,  ,  ...  •  ,  ■  I  i:  ,  ••  "bding  from  as.scmbly  Pnes  to  a  dwindling  purchase.s. 

cf.v/or.s  (.hrnniclr,  under  the  heading  Alberta  ,  .  ^r. _ _  u  •  i  , 

.  ,  '"•!  network  of  h  gnwaya.  when  that  the  hopelep.-; 

ill  I  rueiiicni.  regards  it  as  "a  pity  that,  at  a  time  business  also  built.  Business  devel-  tural  and  eommerci.') 


commercial  slagnat  on 


SI  T3  for  Si.x  months.  In  Great  Britain  $3.U0  a  verselv  on  the  eontimied  altitude  of  the  Province  ,  combustion  engine  and  sent  mo'c  i  most  as.'uredly  d  sriipt  all  e-'o:;  mve /'We  er.n't  eat  liheriy.  h.r'ononr 

vear  Canadian  funds.  In  the  United  States  $3..5iJ  „f  ,^||,,u-la  in  refusing  to  face  its  obligations.  The  i  fhirly  million  ears  and  truck--  i  processes.  Exee-sive  production  o:v' '  theories  are  not  digcst/olc." 

a  year;  S2.00  for  si.x  months.  Foreign  Subscrip-  (hrnniclr  '  x>n,\cy  the  hea.ling  "Alberta:"''''*"®^  assembly  Pnes  to  a  ^  dwindling  purchase.s.  i  A  man  mad  v.ilh  ep,  a  man  w^u 

tiOns,  $5  00  a  year;  $3.00  for  six  months.  i  , '  i  ..  -i  <i  i  t  t- network  of  h  ghways.  wh  eu  j  that  the  hopele.--.-;  future  o'  eul-  •■apo.ron.e  comp.e  .  much  m.  .n 

P,  all  ou-  ^'*'1  •'■'"■"If’'-  Tcg.irds  It  as  a  pity  .hat.  at  a  lime  business  also  built.  Business  devel-  .  tural  and  commercial  slagnat  on  :  fi^d.  a  fnrm-r  houre 

AD\  ERTISING  Rat  Catd.  o  pp  Aavarti-m^  when  the  Dominion  of  t.anada  is  making  such  mag-  oped  and  so  d  everyth  ng  from  ba'h-  that  anvonr  here  forecasts  for  th  s  nn.sueccssiul  artist  named  Seh  ..e 

off  ces  or  from  any  responsib.e  Advertis.ng  ...  .  ,  rr  .  i  'tubs  loo  ,..-„orv,  .,na  '  anxnr.r  utie  mu  t  r .  is  i  n.  s  -mber  serr-rd  th-t  the  tim-'  v-,  et  t:i-'  t-ar-ent  compan;,'  m  i;.ngiana. 

ni  leent  eonirihiilions  towards  the  war  eflort,  and  /“bs  to  lee  cream,  and  gaxe  Amer-  tryeat  and  progressive  eouniry.'  I-  rru.oer.  b/..rn  uv.i  ine  nm.  ,  f3lR4n  after 

T, -V.  C,  Co...  /'  "/■  . t// /'’n.  !  ^ 

2138.-A11  De-  V.-eililors.''  The  plan  of  settlement  put  for-  eveS  da'rcT  dream"  ^'’"TsenT''o?rlemoS'''‘"^'  m"4png  t'hc  i from'' 1015^ 

^  ^  n  V  r,  T?  sentativ  ward  hx  the  bondholders’  eoniiuittee.  which,  in  ad- j  Even  the  long-haired  theorist i  challenge  of  xvar.  American  e.Tt-'r-  J  r-q—f-T;  th*e'^profiTand  ^loss 

..Hion  lo  a  t  per  cent  basic  rale  of  . res,.  ' -^,5or,.ighmd  Jih^j^ers  i  ^  K 

„  .  r./'orsi  r  'K  ed  for  reeo.giiilion  of  unpaid  coupons  and  an  I  tnc  death  oi  private  cn  er-  j  m  |U  J  „  i  .  m  ..  lunat  e  in  his  dTtorted  n-,ii  amount  dlvdenris  amount  ng  to 

LONDON,  ENG.;  3-5  Bishopsgate.  E.  C.  2,  Davies  &  •  '  '  .  pnse  xvill  admit  that  free  business 'the  challenge  of  peace.  i in.su,n<.re  in  m.yi.mi.ci  1,...,  HpHnr-cd  and  fTMfiq 

Co..  Representatives.  '  f>^tens,on  of  redeni,.:.on  dates  so  as  to  ,n'ovide  time  Amer  ea.  Many  of  these  I  That  is  the  answer  of  .a  free  neo-  ,  clover  mm.d  kne-.v  ha,  he  could  no  ^  ""'I 

- - — - -  to  lupiKlale  Its  del.ls  in  an  or.Ierly  apo.fes  of  gloom  believe  that  pri-  ple  to  the  dirtators  who  preach  the  ,  !  aeeom'-.i.‘  leaving  a  balance  earned 

Denoted  to  the  interests  of  the  investing  public  ”''-nner.  ,s  regarded  as  "rcasonal.le  ’  by  this  London  [  vate  ent^erpriso_  is  at  the  end  of  the  ^  propaganda  ^of  democratic  decay.  . 

in  the  belief  that  the  confidence  of  capital  is  essen-  \  ■’"Ihonl  v-  I  he  attitude  <|f  the  F’roxinee  in  expceling  ^  ’J  ^  o/ invenUoJs '^and  ^n-e-  Yet.  we  of  business  xviU  eerta'niv  j  enn.-trueling  job-making  gov-  - 

tial  to  the  Llntitij  of  fiiLce.  the  prosperihj  of  in-  .ondholders  to  agree  that  he  Province  ,s  un.able  |  not  so'x-e  the  p-^^^  projoet.s.  ..o  what  did  a  -  ■  hm 

J  ,  J  It.  .....I  „„r  i-etniiree,  to  make  a  sali.sfaetory  settlement  is  deserihed  death  knelt  of  American  pro-rressihv  morelv  saving  that  thev  xv  'l  b"  :  fto?  ,  cnecd  ox  mo  Huaso.i  s  J^av  com 

dustra  and  the  deretopmenf  o/  our  resources.  unreasonable,  since  ‘’Alberta  must  surely  ^  and  achievements,  we  of  the  world  -ROlved.  Those  questions  eonfron:  He  look  e.dxamtnge  of  a  nohl.  ,  P^-y  s  land  rt^r.men,  by 

West.  jrF'phon^:  EL.  <204.  !  .....  ..  i^/u  •  j  .  ^  •  nc-  c  nn  i  humrn  trr  rvi  v  dofi  o.i  :  In-^  annuel  report  for  the  year 

MONTFKXI  FRID\Y  AUGUST  21.  1942  i  our  labora  ofies  and  pla^^t^  1  artificial  demand  which  ha.s  kmt  -is  !  "  Bralizin  this.  H,t  or  !  l/nrh  ourin.g  the  year  amounted  ,o 

MU.NTRbAI.,  hHlUAT.  .^LULM  -1.  ’market.”  I  ^  Jaooraiones  ann  plants.  j  ^  raked  an  a-my.  rrrrt-d  munit  or,' I  ^1.941  acre.,  compared  with  on  y 

I  A  great  deal,  prrhatis  too  miieh.  is  bring  said,  in  |  u_,  u-„_  ,.T,,r  incnirinc  ta=-.i  !  mi'lion  people  emploxed  n  war  i,i  j  fact  cries,  and  gave  his  soickem  Cj  ,3. >39  acres  m  the  preee-ding  J'^ar, 

Prnfit#*e>rinir  In  Pilblir  BllBineBB  '  .i.  .■  n  -i  i  rt^  i  Kim.i  been  >our  inspiring  tasK  <,-,ven  million  mdi  t-'logan:  "Todav  Gerrnanv— tomorrow  !  and  lfi.400  acres  in  1914-191o.  Thg 

Prollteering  in  I'uniir  niKine..  ,bpse  times  of  supposedly  ail-out  W.ar  cffoit.  about  ,0  build  America.  It  i.s  now  |  Jl'rTxvho  roll  rn  to  e"^  -'arm  lands  haw?  not  run 

THE  RECE.NT  announcement  by  the  Ganadian  post-war  problems.  But  it  must  hr  evident  that  in  '  patriotic  privilege  to  produce  rr.r  |  He  r'placed  ibe  prmciples  of  free- ■  into  the  si:<  f:,qures  column  smee 

banks  of  their  retrenchment  policy  in  closing  a  eon-  ,  that  period  of  rcenns'ruetion  and  rchahilitalion  —  j 'jaP  protection  oj  America.  It  x<  i  l^h-  j  3“  xx-hich  will  probVb’y  dom  with  the  princ  plc.s  of  fo-.-c'-.  H-.-  1911.  and  only  tw  ee  have  the  past 

siderable  number  of  branches  is  typical  of  Ihr  man-  |  and  to  finance  puhlie  undertakings  so  that  employ-  ,  pemat^'^^merrrTn""*'trad' lions  ^ati^ri  '  bi'Uon  doilorr’’  I  iContinued  on  page  S'  'nH  ''  bc^cn^c.xceedcd.  in  1932- 

ncr  in  which  private  business  is  cutting  cxpcn.scx  :  ment  may  he  tirovi.Ied  .luring  readjustment —  the  ;  freedoms  when  we  have  won  th  ' - J  porH 'nU  and7^n^l910-79^^^ 

in  order  to  coixp  with  eurlailmcnt  of  operations  due  ere.lit  of  the  jiroxinres.  as  well  as  of  the  Dominion.  ,  vietory.  T7TITT'01?TAI  Till  'company  .sold  2ST,0S3  acres 

to  war  conditions  and  in  order  lo  pax  the  increased  xvill  be  of  vital  importance.  If  .Mbert.a  at  that  lime  !  On  every  hand  you  .s“e  the  evid-  ■!-<  •L'  -I  -I  w  Xx  1  iA  L./  P  V>  X\  U  iVl  |  __ — _ 

taxes  necessitated  by  xvar  costs.  In  no  small  <lcgree  is  lo  lake  her  |ilaee  as  one  of  the  provinces  in  the  ^  ence  of  what  you  have  aecompi.shod.  _ _  '  I  The  annual  .statement  of  the  Kirk- 

the  curtailment  is  due  to  the  increasing  extent  to  national  effort,  borrowin.g-power.  based  on  Always  tho  SamP  Him  ,  attention  to  a  condition  that  Parlia- '  if":' 


j  During  .July  the  Teck-Hughes  Mm. 
'  irg  Company  of  Kirkland  Lake 
’treated  1,229  tons  of  ore  and  mill- 
msp'.vc.s  .s'm-  h'-ads  ran  cn  tire  average  Sr."4  a 
'  f  rrt  World  tori.  -Aheut  fifty  men  and  f.ve  ma- 
—  one  Victor  leh'ner.  are  operating.  The  manage- 
found  no  '  incn'  intend  to  s'nk  the  shaft  to  the 
In  GcrmTir  .  3'33-rnet  level  and  lorate  the  "Stn 
le  who  -aid.  ."'•oedy  opened  up  at  t’ne  400-foot 
K'-mom'.'  i  ievel. 


ail  e'oimmk" /'We  er.n't  er.l  liberty.  K'-onom  e  i -evei. 
roduetion  o:v.'  '  theories  are  not  digestJblc."  i  '7  ' 

I  A  man  mnd  v.-ilh  ego,  a  man  wii'i  i/e  year  ending  l.-,ln  proven  a 
future  o'  r'll  a  Napoieonie  eomple.-;  much  moon.-  t.ccic.cdly  rrtsfsctco’  ere  for  the 
I  cjrTi,  J;.,  ■  fied.  a  former  houre  pa  nlor  ,or.,l  ,  Mereoni  Wire  ers  Telegr.aph  com- 


pan'cr.  rr.  indieated  by  the  report 
ef  th-'  Par-enf  Compan;,'  in  England. 
Net  profits  totalled  £.318.433.  after 
providing  for  the  o.xpcnses  of  man¬ 
agement,  dcprccini ion.  and  all  other 
expen."'s.  a.nd  which  added  to  the 


wjard  hx  the  bondholders’  committee,  which,  in  nd-  j  Even  the  long-haired  theorist-,  j  challenge  of  xvar.  American  e.at''r-  employment ;  I  will  be  vnur  master.  ^ 

(Mtion  In  a  4  per  cent  basic  rale  of  interest,  pro-  and  short-sighted  philosophers  xvno  ,  pri.se,  builder  ef  tomorrow's  wer'd.  i  •7'’  '/«  I 

vi.le.l  for  recognition  of  unpaid  coupons  and  an  ,  the  death  of  private  cn-er- /nil  .^unlly  and  g  oricusty  nx'ow  uom  ,0,^  ^1  and  rcy,u  at^ 


f'ominalc  tho  pcnplr  indofinitrly  Py  ,  lr<anGfrrrrri  to  ;:cncral  rererve 
r,ir:-cly  providing  work  at  bar '  ;  account.  I'-aving  a  balance  carried 
living  wages,  by  moro'y  planning  1  into  1917  of  £393.106. 


.‘to  what  did  'i. 


dustru  and  the  development  of  oiir  resources. 
West,  "olophon'’:  EU.  7204. 

MONTREAL,  FRIDAY.  AUGUST  21.  1942 

Profiteering  In  Public  Biisiness 


The  remarkable  rev.val  experi¬ 
enced  hv  the  Kud.son's  Bay  Com- 


-finifclv  unreasonable,  since  ‘’Alberta  must  surely  i  and  achievements,  we  of  the  world  j  .solved.  Those  'questions  eonfron:  j  He  look  r.dvpmt.age  of  a  noh!-  ,  pany  s  land  depjarlmemt  is  snoxvn  by 

.  . .  i  nr«l'.c-  S 

,d  has  every  incentive  to  improve  its  ere.I.I  in  the  rabofa  "fie,  ,n7l  I  artificial  demand  whirh  has  kmt  us  !  "  Rralizin  this.  H,t  er  !  l/nrh  ourin.g  the  year  amounted  to 

nrket/*  I  4.  "  •*  4.  '  PF  bu^ry?  Whrrr  \y.'\  the  f\v-n<y  n-my-  rrrrt-ri  muni*  I arr/'?  cnmparpd  wjth  on  y 

.\  sront  flrni,  prrh;H)s  too  mnrh.  is  brin^:  said,  in  |  r^  u  v.-_  incr^irincr  !  irii'lion  pcopin  omplo>cr1  n  war  in  j  bis  .':o!d:c;s  .^  |  (P..)np  acres  in  tbo  preceding 

-  II  M  4  4  been  >our  inspiring  ;  rtncfr’ce-  arri  the  t?-*vrn  million  mdi  **'=^ogan;  '  Toflav  Cerrnanv— tomorrow  !  and  16.400  acres  in  1914-191o.  The 

esc  times  of  supposedly  nd-oiit  ^^ar  effoi  t.  about  to  build  America.  It  i.s  now  lands  have  not  run 

lel.xior  TArnhlomc  P.iil  it  inn^it  lir  pviflnnt  th;it  in  'natriotir  nriv  to  nrodnre  lOrw®^^  '' nO  TCIUrn  I  *  an  luC  hTa  _ _  , _  ..  t.  ^  e. _  _  ^ 


EDITORIAL 


FORUM 


190,3  wh'n  .338.675  acres  were  dis- 
po.'-'-d  nf,  and  in  1910-1311  when  ths 
company  .sold  267, ()S3  acres 


Always  the  Same  Hun 


the  curtailment  is  due  to  the  increasing  extent  to  national  eiiort.  doi  roxx  ing-iioxx  i  r.  oa..eu  on  made  bet‘er  and  in  great’--  Always  the  Same  Hun  i  attention  to  a  condition  that  Parlia- 

which  the  government  itself  is  taking  over  produe-  will  ho  the  basis  of  whatever  program  is  planned;  i  the\merican  creator'  fbould  remeay.  It  is  that 

tion.  or  financing  government-controlled  enter-  and  the  provinei.il  rrcdil  cannot  be  restored  so  and  master  of  mass  product  on  '  of  the*"fi'’ht.^n'-  'fmr^c.s  o/ Brkajrf  ‘  j'  "'‘7..^'.,  7-'' 

prises  ns  well  as  to  the  depletion  of  the  ranks  of  long  as  the  government  fails  to  live  up  to  the  obli-  |  Because  of  the  limitations  of  mili-  Ar.my,  Navy  and  Air  Force,  to  a  i  loa  the  caimtrv""  end'  the  vi,r./'bus‘! 


civilian  workers. 


gations  of  the  past,  .\nd  this  is  partieiilarlx-  the  eas"  tary  secrecy  and  other  eonsieera  i  greater  extent  than  to  have  the  eon- 


But  there  is  ill  too  little  indication  that  the  gov-  when  it  is  inflieated  that  the  eoiirse  being  taken  is  lions,  your  accomplishments  of  to-  |  victon  become  general  that  the  end 

rment  itself  in  its  ever-widening  business  opera-  one  of  political  expedienev  rather  than  of  financial  much  in  evidmee  :  tion  of  xvar-mongm.s  would  again  be 

nment  itscn  in  iis  ex  er  \x  lui  ning  Iiusini.s.s  op.  i.i  i  3j.p  engaged  in  a  m-usicai  given  time  to  retrieve  their  fortune.; 


ernment  itself  in  its  ever-xvirlcning  busines.s  opera-  one  of  po 

tions  IS  adopting  similar  inelhorls.  As  the  govern-  neecssity. 

ment  does  not  haxe  to  pa.x-  taxes,  and  as  it  iloes  not 

have  to  eompete.  there  is  little  incentive  to  retrench 

or  *0  save.  And  this  is  particularly  the  case  xvherc 

the  spending  is  flone  under  the  pressure  of  poll-  D.\t,  H 


Rntioninp;  and  Its  tliiforrcinrnt 


D.\F  HIx.ARS  the  question  being  asked  eonimu-  ization  and  the  maehine.s 
.■  ...  „iii,  Iio.  noiioriiv  of  Unna.  Plancs  and  tanks  and  gun.s 


comedy  vx’ar,  with  .soldiers  marrh;ng:and  start  a  new  holocaust  xvhen  th*- 
through  the  streets  every  day  to  ’  time  became  propitiou.s.  This  h’s 
amuse  and  thr  !l  the  populace.  World  |  of  this  xx  ar  would  xvitne.ss  the  .'•ame 
War  II  i.s  deadly  xvar  of  mechan-  I  mistake  as  at  the  end  of  the  las,,  that 
ization  and  the  maehine.s  —  thj  peace  would  be  made  x'dih  sonT- 
planes  and  tanks  and  guns  —  tha  stop-gap  outfit  in  Berlin,  and  ilu'  na- 


nesr,  ef  the  soasion  is  rushed  through  ■ 
xvitiiout  adequate  consideration  end  k 
d;.seus.sion  in  the  c  os  ng  xveeks  he-  ' 
cause  the  memhers  want  to  g-t  | 
away  to  the':-  homes.  The  country  I 
saw  the  sorroxv  spectacle  recently  of 
tile  House  of  Commons  xoting  a 
million  rioila;-?.  a  minute  of  the  ta.':- 
pavers’  mone--.  The  people  ma'-  • 

;■*'  . .  . ;■ . ,  . _  .p.„  Cana-  3*^""  """  „uu„  m  m-,,,,,.  n..-  ,  ,,,p  p',--ae‘.e:-  of  the  srrulin7  ' 

tieal  groups,  or  xvhere  such  siiendmg  xxill  m.ike  •  ■  .  business  men  are  pouring  over  the  been  Pr-jssian  h:slory.  St.  fathar-  f-vnrMiH  i.imt- 

friends  who  max-  be  expected  to  remember  when  the  preiuired  to  go  lo  any  Icn.glhs  in  self-denia  jn  „  cery  torrent  are  not  being  'nes  Standard  Cal-arv  Heraid 

next  polling-.lav  comes  .oround.  to  help  win  the  conflict,  it  should  he  necessary  for  ^  u.=ed  for  parades.  ,  -  '  •  '  _  i 

A  glaring  example  of  free-handed  government  ,  '  But  Co’ogne  knows  what  you  arc  j  Blul.TCtinir  Why  Not  Toll  thc  Farmer ?  ' 

financing  of  a  government  husine.ss  undertaking  is  ‘‘"'Pl'D  an  armx  of  people  to  enforce  the  various  domg^  JJSnfani  a"’x-'t^t  o-ear'  ^  Canadian.s.  f.-ona  th^  f,,,,,,,  ,,  castc,-n  Can.ada 

,hr  h.,n, Mine  .r  f,, in  In  WoMorn  ''/'"/'"'I  Il."l  hive  honn  nr.  in  .  r'c.i.rnr  pnsinnn  in.l.y,  | 

>  iiluatinn  .vhich  is  likriv  I.,  1..  nssravalc.l  l>y  llils  ' ..hv.'.us  .nnssv.r  In  II, is  ,|i,.stin„.  nf  .-nu's..  is  Ti,k..3„ni'Srk  mn,.  «  ,n  J.JrT  '  ’9  T  'Tl 

venr-s  bin  .-rnr.  ..  rm.lnr  nf  ne  71, nr,  ■1'='  "Ctnnn.  nf  nnfhinkinir.  bnlf-lfrirlcf.  ,n.|  _  n,s  nrini:.,|  nnk.r  ,h.  v.Tnf hfnl  |  fX/Sk". 'jj;;,  j/,.™.  .’i  /'j./’-.yk' ,.'S  Z  it 

xxho  resides  in  a  txpie.al  prairie  village  in  .Saskat- i  «'''-'in<l-f>uf  unpatriotic  citizens  even  although  nrghf  of  American  production.  In  |  tions  mu.s,  b-  m’de  m  spending  'industrial  'uihour  xvou'd  not  ' 

chrvan  Irlls  hnsv  .hr  .Vhr„.  I'nnl  h,„  rrrrfr.l  fwn  '"'V  m:.v  n„n„.ri..  .,  snii.ll  nfinnril,  nf  Ihr  .n.,,,,.  /“./C™  /.Si  7  rn.'^  Yk  ■  I  I^iniysnch  -  .siln.silrn  fnr  a  min 

annrx  huiMins  a.  lhal  f.ninl  svilh  a  raff, I  ,  a|.,inlty  I'llmn  inakrs  Ihrsr  n,yr,.a,l  l.nnr.ls  .ami  Inii'r.any  v„„r  |  f,,/.  ™7h/,  in  rbm/in  y'"'""'  T"'  " 

Pf  28.0(10  (but  actually  morel  bushels  eaeb.  These  .a  neeess.nrv  part  of  the  government’s  xx  ar  mnehin-  power.  ...  ‘  ;  .‘ary  .spending  is  to  sc,  up  a  dMinVte 

hnvp  brrn  filled  nnd  sforB;::r  rolleulrfl  for  o  full  tt-  i  a  r.i-  ■  |  figure  for  rarh  rlas^ificaiion  of  oern  rmnbasir.^ri 

■v'f'Rr  and.  on  one,  for  considcral)!  v  more  than  that  U  i'i  Ki^znifirant.  in  Ibis  regard,  that  the  F’»ritish  ^MuciLr^  •  |  (-.pending  and  stick  to  it.  WithoTi*  (--'.r  nnd  ’gain.  l;Fpt  in  (omplrlc 

period.  He  figures  the  storage  paid  at  9e  a  bushel  government  onix  reecniiy  recaltefl  from  retirement  'pA;,,  ‘  J  darknes.s  r,,,  a  vital  .subjeet.  To  a--'; 


The  annual  statement  of  the  Kirk- 
’.and  Lake  Min.?  contains  in  essen¬ 
tials  the  fsolloxxing  '.nformation ;  — 
On  tile  100-fcot  level  166  feet  of 
drifting  in  good  ore;  on  tha  300-fool 
'evcl.  one  x-ein  five  feet  wide  assiay. 
ing  .911  per  ton,  and  another  ve  n 
tx'.-clv,-'  fret  'Vide,  averaging  ,jl2.S0, 
xvith  intervening  porphyry  assaying 
•67.  On  the  lOO-fco,  level,  one 
xrin  11  feet  xvide.  drifted  on  for  97 
feet.  'x-a.=  in  good  rn  lling  ore,  an¬ 
other  xein  .‘r-.rn  fee,  xx-ide.  drifted 
on  for  220  feet,  assaying  S47.  On 
the  .500- foot  le-.-el  one  vein  up  to  27 
feet  xxirle.  x-a.s  drifted  on  far  120 
fc't  in  ri-h  ore;  on  th°  600-fee't 
level  ene  vein  .42  fret  'e  d»  drifted 
on  for  59  fee,,  xxas  in  strong  ore 
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Yankee  Wit 


.Ale.anin/lc.s.s  Fiptirc.s 

A  fjnnnrial  expert  hn.s  fi^rurcri  ' 


'''no  rcsHic.s  in  a  i'pjchj  lUHiiir  m  .--x  r;iic;5.  ]naupir:ai  incnur  wou  n  not  a  n-r^o-ict  u-nt  a  farmer 

rhmy.n  frll.  ho.v  Ih.  «'hm„  b„  ..royfr.l  f.y,.  'Hy  .m,i.,.' y  small  minor, I,  of  ,1m  a  .sllinllon  for  a  ml,'.  ,3.„-,,y  ,,™0„  ylfmnn,'.  .'ni 

annex  building  a,  that  point  with  a  rated  rapacity  makes  these  myriad  hoar, Is  and  bureaux  vour  I  wVy  ik  xvhth  to  el‘m  mHe  ^  uie.  Mlmre  may  be  golden,  hut  1,  .-pp^arked,  "Kenest.  my  friend.  I 

Pf  28.0(10  (but  actually  morel  bushels  each.  These  n  neccss.nrv  ,.nrl  of  the  government’s  war  marhin-  power.  ‘  /.ary  .spending  is  to  set  i.p  a  dMinVte 'y- '■  f’  don’t  se-  b/v  you  make  a  lix-mg  on 

have  been  filled  and  storage  collected  for  a  full  fry-  c  .  it-  ,  i  classification  nf  ,'pp  /^•/ 'p^/ 

x-s-ar  and.  on  one,  for  consideraljlv  more  thtin  that  H  signifieanl.  m  this  regard,  that  the  British  ^XT,,ciLu7- ''r-t'-inii'Ih  \^*7vi”7  m  ^  i  7"''  "''■''u  '''  tin-.'-  and  ’gain.  I.cpi  iu  ccmp'.rle  ..j  ,  ■  .pmk  I  b*- ” 

*  ,  .  ,1  II  I  r  »•  1  c?.  Mussolini.  Bitnouch  I  shou  du  t  ■  ^uch  r  nolirv  neither  (  nor  ’  .1  .  1  u-  *  ef  t  otii  r  so  pooi  oS  >  TiiiriK  1  c... 

period.  He  figures  the  storage  paid  at  9e  a  Inishel  government  on,x  reecniiy  rectdlcfl  from  retirement  mention  that  de-  ‘citizens  xx-illhe  ab’e  to  pax-  the  ••  re:.  «  vi  al  subjer, .  to  as;  ,.rpliei  the  ^-a.nkee;  'T  don't  o'-n 

or  9,5.040  plus.  Dedueting  2r  a  bushel,  xvhich  would  one  of  the  most  siircessful  ('..I  D.  officials  in  years  example  of  small-time  dieta  pective  bd's —Halifax  Chronicle  ,'7  /his  farm."— Keys  ef  .Sunshine 

be  an  outside  figure  (or  haiulling,  the  balance  t"  take  clnrge  of  a  national  campaign  against  /or.sh  p— haven  t  .seen  anything  yet.  i  -  ing  him  x'-hn,  he  xvill  get  for  his  pro-  xr  7“,“  .-ni 

earned  is  ^il.Ol'd  or  more.  The  pool  claims  these  ’’Bilack  M.irkctccrs".  Black  market  oiicrations  in  thc  ,  ^''r  country’s  busine.s.s  men  and  in-!  ComiTl'ini^t  Ron  '  du-e  e;-  h;s  lahou;-.  hardix  appear;  3To?t  \  crsotl.e  F.ane 

. . .  'n.l  . . .  . . .  i.  V"V  l-.K.  scri..„s  ..f  li.V  li.iil  „  yimcr,,  m„.  '  s ‘//ri  I  Th-  Mid  lim,  Ulb.m  ilm  Md  m,  I’'--.,  '  '  ml 

loxv.  Thus  there  is  imlicaled  an  excess  of  Did  per  cry  has  developed  for  tlicir  supi)r,"ssion  at  anx  ^  pf  America,  one  nation  un  fed,  /he  Commun  st  Party  merely  stm.v  |  ^  ,n  jc,  flying  further  into  Eu- 

cent  profit  ami  the  biiiblings  xx  ill  soon  he  filled  cost.  Capital  punishnent  has  been  demanded  hv  |  are  producing  better  xx-eapons.  i  sympatliy  for  Commun  sni  .-.C.d nin/.c.s.s  3  IfTtll  C.-d  rope. 

x'  ifh  xxhe.nt  and  ano'her  Ihd  |)cr  cent  earned  this  nianx  people  in  all  xv.ilks  of  life  as  the  most  effi- :  P'^ies  and  guns  and  producing  them  i  here.  The  right  xxay  to  proc'-ed  is  A  fmaneml  expert  has  figured  B  |  ■p^.p  Iturrirar.e  is  the  most  '-ersa- 

•  r  .  ■  .  .1  I  .  faster  than  the  three  Axis  ni’-ions  ‘  *o  take  up  each  case  .separat'-lx-,  out  thal  "if  xou  iT’d  lived  .5000  vears  patt’a 

crop  year.  Also  ,n  tins  same  villa.ge  an  elevator  cacioiis  icons  of  stamping  mil  the  xvar  '•''‘’keteers.  !  Ax.s  na.ion  ^  of‘ sunxer-  before  , he  dav  n  of  history  and  start-  of'yrit.alifi,  w.a's 

rents  a  hall  building  for  .924fi.  stores  Id.dOO  bushels  If  the  t  niled  Kingdom,  right  in  the  front  line,  ^  despite  a'l  pa.s,  and  presen  ' ''ft  *xn  he  sheuid  be  imprisoned  ed  m  tii'-n  to  count,  dollar  hills  as  j,.,pi,|.,;,.,p  guny  Then  it  was  given  12 

of  xvhea,  anrl  collects  90(i(l  for  storage  charges.  has  among  its  citizens  those  xx  ho  arc  |)rc|)ai-ed  to  proof  of  the  amazing  invent  x-ness  !  "  hether  he  is  a  Commit-  fa.st  as  a  bank  tel'er,  day  and  nigln  machine  guns  or.  a’.iernatively,  four 

This  xxheat  storage  racket  aiqiarcntly  extends  all  make  capital  'lut  of  thc  xxar.  is  it  reasonable  to  j  and  productiveness  and  teebnolo-  t  st.  Conservative.  Libera!  or  of  s/.n  daxs  r  x-eek  \ou  xxould  just  1 2()  millimetre  c.annon. 

over  Western  Canada.  The  government  is  exir.i-  assume  that  Canada  xvill  not  he  fared  xvith  a  simi- '  Rieal  progress  of  busine.ys  xvorkmg  fther  political  persuasion.  M'-re  "a  r”’’  "  heeame  a  bom'.xer  xx-ith  machine 

■'  III  11  I  fi,..  I  membership  :n  the  Party  should  total  of  a  qua'.tcr  trillion  dol.ars  the  and  t-.vo  05O  ih  bombs  It  has 

vagantiv  spending  many  thousands  of  ilollars  xvhich  Inr  problem  where  enlorcemeiil  of  necos.sary  "'ar  ,  xx  ho  de.spair  for  continuar.ee:""'  sufficient  grounds  U.S.A,  will  have  .spent  in  the  live-  7a\p„  off  from"  sh/' decks.  It  has 

must  be  paid  by  f.anadian  tax|)ayers.  Big  profits  restrictions  is  concerned.  Workings  of  the  laxvs  01  Amereian  enterpri??  svstem  '  '■■f^f'Hon.  especially  slice  the  year  ncriod  ]r,?n-44."  It  xiould  he  |,pj,„  raiapuiied.  And  it  has  been 

resulting  go  ,0  the  Wheal  Pools  xvhose  ilirecting  naliire  xxould  suggest  that  our  rationing  problem  when  x'e  have  xvon  the  xxar  "  Cnmmun'st  Party  deciarediy  sup-  qu:;e  a  remarka’ole  e.ase  of  longevity  (■,,..  work  under  a  blazing 

Officials  are  continuously  conducting  propaganda  will  he  even  greater  than  BritaiiCs.  .  ,  .  every  s  de  you  hear  woeful  S  a:s:mp!Ur,lr  'd  ' 

asninsf  priv;j|p  business  with  reckless  ehin*^*es  of  iiHlKnim"  in  llie  i)onnnu>n  renlh'  is  nnU  in  its  prcdiclions  nf  post-war  ex''f>n'>mir  _  count  money  a?  fast  ns  a  hank  "  _ 

profiteering,  etc.  The  Pools  themselves  use  all  their  initial  stages;  hence  Ottaxva  has  the  advantage  of  ^nd  socal  disa.sfer.  What  a  o-ettv  ATtllt^T.  A  Excepting,  po.sr-ibiy.  .someone  in  the  w-.,  Ainic 

political  influence  ,0  figh,  anv  proposals  to  tax  having  the  experimice  of  the  U.K.  with  over  txvo  'i.?® 7' m,  ADilinn  A  \Lmito  .  where  ihe  r  v  iTd  .nd  a  ,en 

.  '  .  f  •  1  1  ■  I  •,  1  .  r  II  1.  .  pe'S..Ti..- m .  Va't  hoides  Oi  jn-  The  present  federal  .s.'-s.s.  on.  1  ke  opporiuniiis.s  for  prari’ce  .are  extra-  A  xrung  Cocknex  lad  and  a  gen- 

their  profits  as  thc  competing  privatrly-oxvncd  ele-  years  of  rationing  behind  it.  as  a  chart  for  thc  best  employed  people,  sub.s  sting  a'  tax  many  of  its  prede-e.-rors.  d'l-ccts  ordinary.-A’rn-ouvrr  Provin'T  ' '-ral  were  di'cussing  the  present 

vator  companies  are  taxed.  M  thc  same  time  thc  course  to  follnxv.  Tims,  although  xx  p  may  have  a  ■  cituatioi’,.  .ca  d  the  boy:  "My  father 

Pool  members  xx  ho  share  in  the  profits  are  praeti-  .greater  iiercentage  of  citizens  iiiixx  illing,  or  actively  !  sny.s  or-.’’  h'oom  n  politic  an  is  a 

eally  immune  to  xvar-time  taxation  of  incomes  as  is  '  refusing,  lo  conform  to  the  rationing  regulations,  xve  -w  *  J  f  II  (O  ”lF"h'r'-"how  'he' --"ed^ 

revealed  by  any  examination  of  the  income  tax  re-  should  he  in  a  position  to  build  up  a  much  more  I  ^  ^  ^ gcncixM.  "xx  hy'  ri'd  he  Volunteer  beV 

turns.  efficient  enforcement  machine  in  this  country.  This.  JL  f  O' f  L?  |  (kS  ^  B  Owv  Fore  hi.s  time  came  to  he  conscript- 

It  is  to  be  ho)ied  that  the  wheal  storage  program  hoxvever.  can  onl\-  lie  done  by  the  government  ^  ed?"  “Oh,"  r.s  the  rep  y,  ""e 

in  the  West  — ariopled  as  a  temporary  expedient,  starting  out  .as  it  intends  to  finish  and  putting  teeth  ■  '  — .  -  told  me  r.l!  marht  that  before  he 


count  money  a.s  frost  n.s  .a  hank  totle;. 
Excepting,  po.ssibiy,  .someone  in  the 
/ncome  tax  depailment,  xxhere  Gie 
opporiimiiie.s  for  prartice  .are  extra- 
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profiteering,  etc.  Ihe  Bools  themselves  use  all  their  initial  singes;  ncncc  uitaxva  nas  me  advantage  ot  '...-n.i.,.  n  'v-  ATtllt^T,  A  r-xcrpT;ng.  po.sr-io.y.  someone  m  inc  w-.,  Ainic 

political  influence  ,0  fight  anv  proposals  to  tax  having  the  experience  of  the  U.K.  with  over  txvo  'i.?® 7' m,  ADilinn  A  ALmito  .  ,,,,  „  where  ihe  r  v  iTd  .nd  a  ,en 

.  '  .  f  •  1  1  ■  I  •,  1  .  r  II  1.  .  pe'S..Ti..- m .  Va't  hoides  Oi  jn-  The  present  federal  on.  1  ko  opporiuniiie.s  for  prart’ce  are  extra-  A  xrung  i  ocknex  lad  and  a  gen- 

their  profits  as  thc  competing  privatrly-oxvncd  ele-  years  of  rationing  behind  it.  as  a  chart  for  the  best  employed  people,  sub.s  sting  a'  tax  many  of  its  predc-e.-rors.  d'erctn  ordmary.-A’rneouvrr  Provin'T  '  eral  were  di'cuasing  the  present 
vator  companies  are  taxed.  M  the  same  time  the  course  to  ffillnxv.  Tims,  although  xvp  may  have  a  ■  aituatioi’,.  .^a  d  the  boy:  "My  father 

Pool  members  xx  ho  share  in  the  profits  are  praeti-  .greater  iiercentage  of  citizens  iiiixx  illing,  or  actively  !  sny.s  ore  h'oom  n  politic  an  is  a 

eally  immune  to  xvar-time  taxation  of  incomes  as  is  '  refusing,  lo  conform  to  the  rationing  regulations,  xve  -w  *  J  f  II  (O  "iFt^h-U'-^how  'he' --"ed^ 

revealed  by  any  examination  of  the  income  tax  re-  should  he  in  .a  position  to  build  up  a  much  more  I  07  ^  ^  ^ gcnciWi.  "xx  hy'  ri'd  he  Volunteer  beV 

turns.  efficient  enforcement  machine  in  this  country.  This.  JL  f  I'O  O' I  ^  B  Owv  Fore  hi.s  time  came  to  he  conscript- 

It  is  to  be  hoped  that  the  wheal  storage  program  hoxvever.  can  onl\-  lie  done  by  the  government  ^  ed?"  "Oh,"  v  r.s  the  rep  y,  ""e 

in  the  West  — ariopled  as  a  temporarv  expedient,  starting  out  as  it  intends  to  finish  and  putting  teeth  ■  '  — .  -  rie  r.l!  r.irht  that  before  he 

x'  lth  some  excuses  perhaps  for  extravagances  he-  sharp  teeth  —  in  Ihe  rationing  laxvs.  (.onsidera-  The  untimely  pasmng  of  George  count  that  they  agreed  10  bs  identi-  m.a  vxz.s  up  above  the  SO.OO  mark,  but  ,;/s  fpr  s  varmx' 

cause  of  lack  of  experience  or  precedent  — xvill  be  tions  of  [larty.  race  or  creerl  cannot  bo  alloxved  lo  0’.\?  I.  the  x'-el!  known  hotel  man,  fied  "'ith  the  jiroposition.  Just  hoxx  now.  with  the  general  market  condi-  po, 'ticianr.  We’re 

brought  doxxn  to  a  practical  business  basis  in  vicxv  enter  into  enforcement  of  xvar-time  regulations,  |  recalls  the  fact'''"^"  7'^’  ®  came  to  los.rg  out  lioix,  it  has  shpprd  off  to^around  ,  keep  the  mc.:t  impor- 

of  the  prospect  that  the  storage  problem  of  the  even  if  only  a  measure  nf  .success  is  hoped  for.  WA.9  WONDER-  tha,  at  one  time  iparncd*^Ta"Tnotho'r"M'onu”c^^^^  vjLh  xva.s  ,".V  high'  Vs  97..’10  at^^e^ne  if/,'  ""  7.  'V ' 

xvheat  carry-over  xvill  be  xvith  us  indefinitely.  .Slackness  in  enforcement  in  any  direction  what-  FUL  GESTURE  Mr,  O’.Xeil  held  dicate  had  cveVything  lined  up  in  the  time,  i.s  noxx-  .sT'ilTng  around  83.50.  • ''V^.jFpVTRnna’d^^  goxern- 

- —  -  — - -  .ever  xxill  inevitahly  I'cstilt  in  complete  failure  of  an  option  on  the  expectation  that  Mr.  O'Neil  xxnuid  - -  I  - _ - 

_ .  .1  If-  .  Hie  entire  rationing  program;  will  mean  thal  Ihe  Mount  Royal  Hotel  when  thc  United  not  be  able  to  get  ih?  necessary  En-  Although  the  Mount  Royal  Hotel  Tvn'i-,hnn-<no'rrrUnrr 

Uppogltion  to  the  W  alersAav  GrOBs  enrorcemmt  m-iclvcriv  spt  nil  will  mnrnlv  hp  sn  Hotels  Corporation  decided  lo  dis-  ancing,  and  this  other  syndicate  xva.s  alv  nxs  .se-ms  to  h.-.vo  an  air  of  pros-  i.O.nn  n._  UO^tUUci 

TV  THF  ACTinV  tpL-pp  N.-  Votipp-.i  ui.-pp.  ,  *  .  M  P°se  of  it.  Mr.  O’Neil  xvas  particular-  prepared  to  step  in  at  five  o’clock  on  periiy  about  i*.  .‘Jnee  19,35,  Wr.\  music  projec‘3 


cause  of  lack  of  experience  or  precedent  — xvill  be  tions  of  [larty.  race  or  creed  cnnnol  be  alloxved  to  O’.V?  I.  the  x'-el!  known  hotel  man,  fled  "ith  the  jiroposition.  Just  how  now.  with  the  general  market  condi 

brought  doxxn  to  a  practical  business  basis  in  vicxv  enter  into  enforcement  of  xvar-time  regulations,  ,  recalls  the  fact'''"^'^  ®  came  to  loan  g  out  lior.;,  it  has  siipped  off  to  around 

'  '  ■  was  aftcrw.ords  shown  xvhen  it  xxas  the  .R-lOO  lev.*!.  Whi'e  Lamaque. 


of  the  prospect  that  the  storage  problem  of  the  even  if  only  a  measure  nf  .success  is  hoped  for.  WA.9  M'ONDER-  tha,  at  one  time  learned  that  another  Montreal'  s  n- 


xx  heat  carry-over  xvill  be  xvith  us  indrfinitrix . 


which  was  .".s  high  as  .97.30  at  one 


Oppogition  to  the  \^’alerB’ay  GroBs 

IN  THE  AGTID.N  taken  hx-  thc  Na'ional  Rivers 
and  Harbours  Congress  at  its  annual  convention  at 


■Slackness  in  enforcement  in  any  direction  xvhat-  FUL  GESTURE  Mr,  O’.Neil  held  dicate  had  everything  lined  up  in  the  time,  is  now  .'Pilmg  around  83.50. 

ever  xxill  inevitahly  i-cstilt  in  complete  failure  of  an  option  on  the  expectation  that  Mr.  O'Neil  xxnuid  - - 

Ihe  entire  rationing  iirogram;  will  mean  thal  Ihe  Mount  Royal  Hotel  when  thc  United  not  be  able  to  get  ih?  necossary  En-  A'thnugh  the  Mount  Royal  Hotel 


enforcement  machinerx-  set  up  xxill  merely  he  so 


Hotels  Corporation  decided  to  dis-  ancing,  and  this  other  syndicate  wa.s  nix-  ays  .se-ms  to  h.avo  an  air  of  prof- 


pose  of  it.  Mr.  O’Neil  was  particular-  prepared  to  step  in  at  five  o’clock  on 


perliy  about  i*. 


,  '  '  '  .  "  ,  '  I  much  money  anrl  effort  gone  to  xvasle.  jy  anxious  to  form  a  syndicate  to  that  day  and  acquiie  Ihe  block  nf  SHAFEnOLPEPS  the  sharciioldcr.'  have  been  providing  subsistence  ir* 

and  Harbours  t.ongrcss  at  its  annual  convention  at  |  Ottaxva.  so  far.  has  pursued  a  realistic  and  far-  take  over  the  hotel,  as  he  had  been  Ibe  United  Hole’s  that  had  he-'ii  of-  FARE  RAiDLV  cf  ihe  company  come  for  thoiisrinds  of  unemployed. 
Chicago  soni"  xveeks  ago.  thc  Public  Service  .Um/o- ^sighted  jiolicx-  in  its  rationing  program  and  the  path  active  in  organizing  the  company  fered  to  Mr.  O’Neil.  In  referring  In  have  h,"d  a  ver v /•'rom  tii-  oui'et,  the  labour  un.ora 

:ive  sees  the  virtual  cond-mnation  of  the  SI.  I.aw-  h;,s  been  niarle  easv  for  e\Fepsio7i  of  ritionin"  in  H’®'  'H  ®"’''  ou'  'he  'he  .succe-ssful  conc’.usion  of  tho  unfori lutat.-'  rxpcricnc''.  ard  most  ot  forba'ie  h;-c.adea.s; ing  of  V.'PA  eon. 

renee  Wat-'.-wnv  and  Pox-cr  Prnini.i  Thn  .-onvon  .  ..  ,  f’M'  .sion  ..I  1 .11101,1  V  in  furnishings  before  the  transaction  Mr.  O’Neil  often  remark-  the  original  su’asr-ribeis  hnx-e  .sren  certs,  on  the  ground  that  they  de- 

anx  OI  ,ill  diicctions.  Is  e([ual  .oresighi  being  shoxxn  big  hotel  xxas  opened.  On  Ihe  occa-  cd  that  Mr.  Cowan.s  just  acted  lik-'  Ihc.r  invc-jimcnt  d-.vindle  to  haxing  p;-;x-cd  r-.ip'eycd  union  members  of 

tion  xx.as  allendcd  by  more  than  five  hundred  dele-  in  Ihe  selting  up  of  enforcement  iiiachinery .Xpart  sion  in  question  Mr.  O'.Neil  had  been  a  prince,  and  after  his  acceptance  nf  practically  no  va  ue  x-  hat.'ocvc:-,  in  equivalent  p.-'y-'Jme.  Recentiy.  the 

gatc.s  from  .approximalclv  forty  slates,  licing  repre-  from  recent  actions  h\-  the  nil  controller,  xxhicli  m  Montreal  for  some  days  with  his  the  deal  made  immediate  arrange-  this  connection  an  in.crc.x  ing  s'ory  t.'n;  fd  S'l-.-ice  Organizations  sug- 

sentatives  of  various  pulilic  and  (irivale  organiz.i-  reveal  a  prai.scxvnrlhv  de-rcc  of  severity  we  h-ive  "'"'on.  hut  had  not  been ‘able  to  line  ments  in  complete  every  detail  in  is  told  of  hoxv  a  con'i  ici-a’oiy  layqe  g.-.^cdlhat  the  WRA  orchertras  g-x-a 

tions  that  arp  intpi-rstp,!  in  „  ..o...,.-...-  ,ip,  nin...nnn I,  i  .  /.  T  ,  .  ■  v  up  a  group  lo  take  on  thc  consider-  ronncclion  with  it.  At  the  time  the  sha: choicer  .mace  a  pr.net. c’  lor  a  ;r;- c of  cnlcri.ammcnt  progrs.ns 

n  f  *  \  «  i(  *  >  lo  rl  I  nicnsS.  held  no  r\uI(‘nro  lo  (hilo  of  .such  Ix'in;:  the  ("isr.  Now  financing  that  was  necessary  in  deal  involved  a  very  large  block  of  :  some  years  of  coming  dov.  n  t'l  Liie  r;  mi  Kary  ermns.  Washington  ^VPA 

nefore  thc  congiess  asscmhlod  it  xxas  reported  is  the  time  to  start  -not  lalerl  order  to  lake  over  thc  block  of  .se-  both  nieiorrcd  and  common  .stock  annual  nicclir.g.s.  from  a  to-.-.n  i-'-’-r’-unr: 'rs  <  aucclcd  the  .sche-dule. 


Curt  Comments  on  Current  Events 


cd  li’at  the  Wr,\  orehertras  gh.-a 
'■.'Ci  of  eulcri.ainmcnt  progra.ns 
'i'i.sry  ermps.  Washington  WP.\ 
■’"ue.r: 'i-s  caueelcd  the  .sehe-dule, 
■'ing  limt  i.hp  federal  mu.sic  pro- 
s  could  not  exen  give,  free  eon« 
r  fo;'  s-ildic'-'s  ,ond  .'aiiors.  WP4 
if  twoieets  have  eo.st  the  taxpay- 
.opproxiniarciy  $125,000,000.  — 


ncioif  me  ( on.,1  ess  assemiiied  it  xxas  reported  is  the  time  to  start  -not  lalerl  order  to  lake  over  the  block  of  se-  both  pieiorrcd  and  common  .stock  annual  niccling.s.  from  a  to-.-.  n  a!"'n';  i-'--'r’'-u,or: 'i-s  <  a-icclcd  the  .sche-dule, 

that  an  allempi  would  he  made  to  secure  an  en-  _ _ eurities  that  represented  control  of  The  amount  involved  in  the  acquLsi-  :llie  line  be'.wecn  Monireal  and  'i't  -  i  -n'-  ing  limt  lim  federal  mu.sic  pro- 

dorsement  of  the  SI.  Laxvrence  project  In  this  con-  hotel.  On  Ihe  la.st  day  that  hi.s  tion  xvas  roun-,1  $7.50,000.  and  o-.ving  onto.  He  always  registere  !  his  pro-  ;  could  not  even  give,  free  eon* 

nection  it  mav  he  pointed  out  that  the  sessions'  Curt  CommCdtS  OH  CurrCnf  EvCntS  >"  fort'*'  Mr.  O’Neil  /o  the  .shortne.s.s  of  iho  time  Mr  :  ic.st  on  the  character  of  the  .-.ric-  :  fo;-  s-.!dic-'s  and  .'aiiors.  WP4 

,  1  ,  .  ,  .  ‘  essi  ns  ,  almost  given  up  hope  of  being  Cowans  pul  up  the  entire  amoun'.  '  nicnis  that  \- ere  .submitted.  ,",nd  xx;'.-;  mu  -.f  nvojpgts  have  eo.st  the  taxpay. 

V  orp  ncin  in  the  North  Minr|Ir-\\  r.st  where  the  prin-  — '  ■  i  ■■■  ■  lable  to  effect  a  deal,  when  sudden-  land  later  was  reimbursed  by  mcm-  Iwont  to  cNprcss  his  surpi‘;.>c  thnt  an  r;-.  npprri.ximaiciy  5125.000,000.  — 

cipal  support  of  Ihe  Waterxvay  exists.  Indications'  ,V  good  motto  for  Ollaxva  in  dealing  xvilli  ly  the  thought  came  lo  him  that  he  |  beis  of  thc  syndicate  xvhich  ho  foim-  '  hotel  that  x' as  doing  so  much  hus:-  l-'orli'-s  Magazine 

xvere  no,  lacking  lhal  an  effort  was  made  to  ‘’pack”  !  malcontent  steel  sleel-xvorkers  wouhl  be  “Work  or  "'C''  "''h  i  cd.  The  members  of  thc  original  .syn-  ,  im-s-s  could  not  afford  in  [.ay  a  little  - - 

the  sathcrin"  xvith  smiuorlers  of  the  omic-t  -.,,,1  finin’’  Cowans.  Thus  happened  idicate  were  reported  lo  have  been  as  return  to  the  shareho.ders  xvno  had  |  j-r,  A  Spai'P 

^  7.  ,  ,  ,,  P'"J“'  and  ,  fi^ht  .  around  noon,  and  Mr.  Cowans,  after  follows;  P.  A.  Thomp.son.  Aldoric  ,  pul  up  the  money  to  make  tho  un- .  nf  nno  xv* 

this  was  confirmed  by  taeiics  followed  in  the  n|)-  sf.  if.  if.  gaving  him  a  very  careful  hearing.  Ra.vmond.  Walter  Mitchell.  Geo  derlaking  possible.  For  some  time,  .  F'l  'k  -n  n  th« 

pointmen,  of  the  resolutions  committee.  As  Prime  Minister  of  (.rent  Britain  Mr.  Churchill  told  him  he  would  go  into  thc  matter  O’Neil.  Ernest  Decary.  Vernon  Cardy  at  thc  annual  gatherings,  xvhich  xvorc  ,  ^  hFc  ”we’x'e  hirs't  'im  and 

I.'b,.r  o„  ,h'  „r..iec,  ,v„  i.  I, ins  „f  n  mpni.li.,,,  i,  o"  3""’  -  -  l/'nSS  "builfr'in/',  "r;;  ' -in.  .-h'n  ho'  .v„ 

ion  ~-,lh  h  nroposo.  .■o»,h,l,o„  arnorni  lonrl.l.  ■  °  I  n,n  Iho  Inina  tioW  ihoro  ha.  .1-  iho  V.harchhWcr,.,  Thl,  ,.,riicnl,a, J .00,1  ;in.  j  lih  .air  from 

terms,  endorsed  and  urge.-l  the  [lassagi'  of  what  I  if  if.  if.  '  only  run  till  five,  and  had  to  be  dealt  "ays  been  a  great  demand  for  h.old-  !  holder,  alter  one  cf  his  usual  at  tacks  | '’M  sen  xat.  V.ed  ride  im  and 

were  char..ctcrized  as  “a  gnat  many  worthy  ,)ro- '  Q'lite  evident  that  forces  cannot  cross  Ihe  i  "ith  at  the  Montreal  Trust  Com-;  ings  of  .slocks  in  mhies  !  on  I  he  board  nf  directors,  staled  that,  i 

ir: 'r'9'i . . . . . .  . . .  ””"""3”"  ,rr,n^o 

guagp  of  the  rxsoiution  xx.,s  such  that  it  could  lie  ■  dce|.  in  war.  >  ^  ..suddenly  surpri.sed  to  hear  ,  hat  i  DE.MA.XD  Txvo  of  the  most  interest- j  sion  that  the  most  the  .shareholders  "ould  gve  im  a  h""'- .^u,  h?  just 


guage  of  the  resolution  xvas  such  lhal  it  could  lie  dee|) 
interpreted  as  an  endorsement  nf  the  .St.  Laxvrenee  i 


Odo  to  A  Spai'P 

I, ere  lis-s  the  enrea.'s  of  one  xv# 
ndmire,  rffcclionately  known  in  th# 
p.-sl  as  a  tire.  We’ve  bust  'im  and 
eu.s.'Cd  ’im  and  xx-hen  he  xvas  flat, 
xve’d  feed  'im  xvith  air  from  an 


undertaking.  .\n  attitude  of  r.culralily  xvas  acre|)l- '  .Sonielinu's  xvhen  we  listen  to  descriiilinns  of  tlv  /'"'ke  the  xvhole  block  of  securities,  in  thc  ca.se  of  Eamaque  Gold,  xvhich  -  was  supplied  on  the  day  of  the  an- :  mute 
able  to  opponents  of  the  proiccl.  i,,  order  to  avoi,|  after-war  world  as  some  of  Ihe  i.lealisls  plan  it  wc  '""Y  "ou’ld  be  ready  for  the  iis  eontroll^ed  by  ’Peek  Hughes,  and  |  nual  meeting.  Thus  shareholder  .  He 

Hisnintinn  -.f  Ihr  vnn  1 1>.  n  1  *  •  ii  ■  ,  •  I  Trust  Company  in  good  time.  This). Sigma,  xvhich  is  eonirollcd  by  the  |  had  to  come  to  Monireal,  of  course  h..s  h 

disruption  if  Ihe  (onxention,  hut  xxas  unaccei.laliU-  ,  xvondcr  who  is  going  lo  do  the  work  that  has  al-  represented  one  of  the  biggest  deals  iDomp  Mines.  In  thc  ease  of  Lamaque,  at  his  own  expen-'e.  and  got  so  little  he  xx 


xvays  liml  In  lie  done  lieretofore. 


interpreted  as  an  endorsement  nf  the  .St.  Laxvrenee  i  if  if  if  Mr.  Cowans  and  his  associates  would  :  ing  instances  are  supplied  j  could  expect  x-,  as  I  he  free  lunch  that  |  kept  on  rolling,  and  .still  remained 

undertaking.  .\n  attitude  of  i.culralily  xvas  aerci)l- '  SomelinK's  xvhen  we  listen  to  descrii)linns  of  tlv  /'"’ke  the  xvhole  block  of  securities,  in  thc  ca.se  of  Eamaque  Gold,  xvhich  xxas  supplied  on  the  day  of  the  an- :  mute.  ...  ,  .  , 

.able  to  opponents  of  the  P'-oieci  in  i.nli'r  to  •ivjil.i  •ifii.r  ,  r  n  ■  i  i-  .  i  -i  'thd  that  they  wou’ld  be  ready  for  the  ;  i.s  controlled  by  'Peek  Hughes,  and  nual  nieeliiig.  I  his  shareholder  .  Ife  never  eomplained  a.s  he  rarried 

disriinlinn  of  the  convention  If  ill  '  i  '  i  / 'I'l'  '>  '<  i<  e,i  isis  [i  ,in  I  xx  (  q■r^,5^  Company  in  good  tinic.  This  i  .Sigma,  xvhich  is  eonirollcd  by  the  |  had  to  come  to  Monireal,  of  course  |  bi.s  lo.cd.  a  though  you  xvould  think 

disruption  it  Ihe  (onxention,  but  xxas  iinacceiilaliU- ,  xvondcr  who  is  going  lo  do  the  work  that  has  al-  represented  one  of  the  biggest  deals  I  Dome  Mines.  In  thc  case  of  Lamaque,  ■  al  his  own  expen.se.  and  got  so  little  I  he  xxould  .some  day  explode!  His 
to  proponents  of  the  scheme.  ,  xvays  liad  to  lie  done  lieretofore.  .that  had  been  put  across,  in  so  short  iTcck  Hughes,  at  la.st  published  state-  j  .satislaction  th.at  he  finally  gave  up  |  cliao.s  and  hardships  have  ,iust  gone 

In  the  end  an  timeiulmcnt  was  offered  xxhicli  if  if  if  ja  time,  in  many  a  long  day.  and!  ment,  shoxxed  holdings  of  over  two  aiaking  Ihe  annual  trip.  At  different  j  to  prox-e  that,  though  he’s  groxxn 

would  have  placed  Ih'*  eoncress  in  Ihe  nnsifimi  rvf  it  i.  i  u  i  .1  i  ■  .  i.  ■  i  ,  ;  what  wa.s  particularly  pleasing  xvas !  million  shares,  and  in  the  case  of  times  he  had  tried  to  market  his !  older,  he’.s  still  in  the  grooxT.  We 

exnresslv  dlsanproving  h  xvhole  Jhe  ”  '’"'’e.l  th.at  internees  being  released  ,  ^  /hance  !  .Sigma,  Dome  purcha.sed  all  assets,  1  holding.',  but  found  the  demand  .so  /suffer  and  cry  for  the  treatment 

pres.  iy  n  .sappro  ing  tni  xx  noie  s(  lieme  and  this  are  tieing  placefi  on  proba’ion  and  that  thex  xvill  be  a  member  of  the  syndicate  that  i  hut  of  coiir.se  a  number  of  the  share- |  light,  and  the  price  receding  .so  xvc’ve  given,  for  now  he’s  xxortJi 
xx  as  adopted  by  the  resolutions  rommillee  xvith-  rememtier,  in  the  spirit  of  a  popular  Ameriean  war  j  acquired  control  of  the  hotel  prop- '  holder.s  still  have  their  holdings,  j  quirk/ ,  that  he  alxvays  hoped  there  i  more  than  the  rest  of  us  livin’!  5>r 
out  a  dissenting  vote.  Hoxvever.  strenuous  efforts  Usong.  they  did  it  before  and  thev  can  do  it  again.  '  erty.  Later  on  the  group  xvas  divided  i  Every  little  xvhile  the  shareholders  |  might  he  .some  little  boom  period  |  though  he  is  stringy,  he’s  wielding 
xvere  made  to  induce  thr  opponents  of  the  proiect  if  if  if  •  '  •  ;  seven  shares,  with  Mr.  O’Neil  j  in  both  companies  receive  offers  ask-  that  might  lift  Ihe  securities  from  .  more  powers,  and  x'  e  lox-?  the  o’d 

♦n  enneanf  In  'ho  «i i rn i „ , „  nc  lu  It  i  ...  .  .  oxvnlng  opc  of  the  uriits.  Mr,  Coxv-  jing  if  they  desire  to  dispose  of  their  I  the  loxv  levels  to  which  they  had  fellow  —  because  he  is  ours. — Pica, 

to  con.sent  to  the  elimination  of  the  disapproval  Again  in  his  manpoxver  address  this  xveek  ans,  at  the  time,  told  Mr.  O’Neil  ,  holdings,  as  the  parent  companie.x /slipped  In  this  regard,  too,  he  also  '  _ 

Clause  from  the  resolution  and.  no  agreement  be-  Premier  .'Inrkeiizie  King  rlemonstrated  that  no  that,  while  they  were  not  interested  I  hax-e  been  anxious  right  along  to  |had  a  bit  of  hard  luck,  and  lik..-'  most  '  Financial  Tini»«  i»  published  at  esi' 
ing  reached,  re.sort  xvas  had  fo  a  purelx  technical  1  Canadian  has  a  better  grasp  of  our  national  prob-  ’h®  ho'®'  business  particularly,  | gather  in  as  much  of  the  holdings  as  shareholders,  has  .seen  prices  vanish  .  Montr«Hi.  by  Th. 

parliamentary  device  to  prevent  it.s  adoption  on  the  Icms.  But  again  too  he  left  doubts  as  to  xx  hether  i  "’OY  "ere  anxious  to  help  make  a  1  possible  xvith  a  x-iew  of  getting  aU  j  to  alrnost  nochmg,  and  yet  the  hole  Montitai  Fmancui  Time*  Publishing 
floor  of  the  congress  The  n.lino  nf  fhe  rh^ir  «•,.  h,  ■  7  1  aouDts  as  to  "  1® '0®®  ^  success  of  the  Montreal  under-  /he  stock  of  the  companies  in  which  has  always  gone  on.  with  its  doors  mn.puny  i.imiizd.  .Montreal,  serr.tary, 

lioor  of  the  congress.  The  ruling  of  thc  chair  xxas  ^  he  is  the  man  to  solve  them.  taking,  and  that  it  was  on  this  ac- :  they  are  mtereste-d.  At  one  time  Sig-  ,open  day  and  night.  .  I  a.  e.  Thomao. 


to  proponents  of  the  scheme. 

In  the  end  an  timeiulmcnt  was  offered  xvhich 
xxould  have  placed  Ihe  eoncress  in  Ihe  position  of 


xvere  made  to  induce  the  opponents  of  the  project 
to  consent  to  thr  elimination  of  the  disapproval 


ing  reacnen,  re.sort  xvas  nan  to  a  purelx  technical  i  (.an.idian  has  a  better  grasp  of  our  national  prob-  !'”  ’'’®  ”°’®'  ‘’usiness  particularly,  | gainer  m  as  much  ot  me  noioings 

parliamentary  device  to  prevent  it.s  adoption  on  the  Icms.  But  again,  too  he  left  doubts  as  to  whether  !  '’’^Y  "er®  an.xious  to  help  make  a  1  possible  with  a  view  of  getting 
nf  ihi.  TN-  f.iin-  f  *1,  u  ■  1.  •  "  .  .  «uuui5  as  lo  ucincr  gj-gaf  success  of  the  Montreal  under-  the  stock  of  the  companies  in  xvhi 

floor  of  the  congress.  The  ruling  of  the  chair  was  ^  he  is  the  man  to  solvp  them.  I  taking,  and  that  it  was  on  this  ac- :  they  are  intereste-d.  At  one  time  .S 
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this  ssm#  levpl.  The  romptny  has 
been  using  improved  earnings  to 
add  to  p'.e\-ator  holdings  and  to 
build  new  e'evators,  to  help  accom¬ 
modate  the  huge  stocks  of  wheat 
piling  up  in  this  countrj-  As  result, 
working  capital  position  ha.s  been 
strained,  with  bank  loans  on  June 
■th,  of  last  year,  at  over  $0  millions. 
There  appears  rvpry  prospect  that 
substantial  storage  revenues  will 
continue  for  some  time.  The  heavy 
eapltal  outlays,  and  resultant  dra  n 
on  ea:  h.  have  undoubtedly  been 
major  factors  in  delaying  any  rear- 
rangement  of  capital  ob  igations, 
but  "ith  earning  power  continuing 
at  recent  level.,  it  .should  not  be 
long  before  consideration  might  be 
g.ven  to  clear  ng  up  s  nking  fund 
arrears  and  tak  ng  some  action  in 
conned  ion  with  the  preferred  stock, 
an  which  dividend  arrears  now 
amount  to  a  .ehare. 

Canadian  Vickers,  Ltd.,  for  fiscal 
year  ended  February  8,  1042.  show-, 
cd  operating  profits  of  S.'S. 130.000.  an 
increa.se  of  nearly  2150'r  over  pre- 
V  ous  .\ear.  and  net  earnings  after 
charges  were  .shown  -at  S500.003 
against  8210,0.01.  Operations  are 
continuing  at  a  high  level,  largely 
on  war  busines.s.  .\.a  result  of  re- 
vival  in  earning  power,  the  company 
has  undertaken  to  pay  off,  mer 
the  next  three  years,  back  interest 
pa.sments  coincident  with  regular 
interest  pa.\  ments.  on  the  6T.  f  j..^ 
mortgage  bond.,.  A  factor  that  has 
operated  aga.nst  early  elearing  up 
of  deferred  obligations  to  bondhold¬ 
ers  has  been  the  heavy  capita!  out¬ 
lays  required  in  connection  w-ith  the 
company's  w  ar  w  ork.  The  com.pany 
also  must  bear  in  mind,  m  any  cap¬ 
ital  rearrangement,  that  prospects 
for  operat  ens  after  end  of  the  war 
are  o'oscure  Dividend  arrears  on 
the  preferred  stock  amount  to  JS7.50 
a  .eh  a  re 


HINTS  TO  INVESTORS 


I  Canada  Steamships  Preferred 

!  /  hm  e  about  $1,000  in  cash  on 

I  xchich  I  would  like  to  get  as  good  a 
rrtuni  as  possible,  with  reasonable 
safetp,  as  a  measure  of  assistance  in 
meeting  inp  lirari/  tax  bill.  I  notice 
that  Canada  Sfcamsliip,s  preferred 
is  giving  a  return  of  about  .o';  ner 
rent.  Could  you  reeoniincnd  this 
stork  for  the  purpose  I  hare  m 
mind .'—"G.  O.  R.”,  Moncton, 

\  Assuming,  as  your  inquiry  indie- 
ates.  that  the  proposed  investment 
would  be  looked  upon  as  of  a  tem¬ 
porary  nature,  to  tide  you  over  a 
light  money  situation  cau.'ed  by  the 
war.  the  preferred  stock  of  Canaria 
.'tteamsh  p  Lines  might  he  well 
worthy  of  your  consideration 

Vour  phrase  “reasonable  safety" 
is  an  elastic  one.  Obvious'y  the 
clement  of  actual  safety  cannot  be 
part  cularly  strong  in  an  issue 
w  hich  ;.<?  available  on  the  market  on 
a  fl'i’Cr  yield  basis.  Generous  re¬ 
turn  doubt’ess  Is  due  ro  post-war 
uncertainties  rather  than  to  any  ap¬ 
prehension  whether  preferred  dipi-  ^ 
dend  can  be  earned  and  paid  while  ; 
the  war  lasts.  1 

Casada  Steamships  earned  $fi.77  | 
a  share  on  the  op'r  S.ih  par  preferred  | 
stock  for  .Vear  1941  which  compared 
with  S-1.17  a  share  earned  for  1940.  | 
D  vidends  at  full  ST  rate  of  52  50 
a  share  annuall.v  have  been  paid  for  , 
past  2  years  and  become  cumulative 
at  beginning  of  next  year.  j 

All  transportation  services  in  the  , 
country  are  being  taxed  to  lim  t  to  ] 
meet  w  ar-time  demand  on  their  j 
facilities  and  Canada  Steamships  is 
no  exception  in  this  regard.  Last  j 
year  gross  revenue."  of  company 
were  .54. .500,000.  or  about  ,"5G-  ! 
greater  than  for  preceding  j  ear.  ' 


Availab!'*  ships  were  kept  busy 
I  through  an  extended  season  last 
year  with  fre'ght  rates  at  a  level 
profitable  for  the  compan\-.  Other 
important  sources  of  revenue  were 
charter  fees  from  British  go\ern- 
ment  for  boats  taken  over  by  tbe 
Adm  ra’ty  and  income  from  com¬ 
pany's  .shipbuilding  subsidiary,  yards 
of  which  are  working  at  capacity. 

All  departments  of  ihe  company 
continue  at  or  close  to  capacity. 
Freight  boats  are  fully  occupied, 
with  prospect  of  capacity  business 
for  the  duration  of  the  war  Mor" 
of  the  company's  boats  probably  w  II 
be  in  use  this  winter  .  in  coastal 
trade  —  than  this  pa.sr  winter. 

The  relatively  good  showing  of 
the  company's  hotels  and  passenger 
services  this  summer  contrasts  with 
Ihe  poor  results  at  other  re.sort 
centres.  Hotels  in  lead  ng  busine.ss 
and  industrial  centres  continue  bu.sy, 
largely  in  ref  ection  of  expanded 
commercial  and  government  activ¬ 
ities.  but  in  vacation  spots,  padlicu- 
larly  tho.se  come  distanc"  from  rcs;- 
dent'al  and  commercial  centres, 
business  th  s  season  is  poor  One 
reason  is  that  relatively  few  I'.s. 
tourists  are  coming  to  Canada  this 
year,  yhi'e  Canadians,  due  to  rub¬ 
ber  and  oil  re<?trictions  and  railroad 
congestion,  are  hampered  in  tra¬ 
velling. 

Gross  re\-enues  of  Canada  Steam¬ 
ships  are  1  kely  to  show  further  in¬ 
crease  this  year.  Not  only  is  there 
the  capacity  business  <or  freight 
boats,  but  revenues  in  the  early 
months  of  the  year,  when  in  pre¬ 
war  years  there  usua'ly  was  a  lo.=s. 
were  apprec'ahle  this  year,  due  to 
rentals  from  boats  in  ocean  service. 
The  anticipated  transfer  of  sddi- 


Pulp  and  Papers  —  Brazilian 

Among  other  investments  I  own 
the  following  pulp  and  paper  hold¬ 
ings: — 100  Abitibi  Common;  50  Con- 
sol’dated  Paper;  and  T5  Fra.ser, 
There,  of  course  have  beni  very  d>s- 
oppointing  and,  to  judge  from  recent 
articles  in  The  Financial  Times  deal¬ 
ing  vifh  the  pulp  and  paper  indus- 
tr  \  hold  out  very  little  in  Ihe  way 
of  prospects  for  the  early  future,  ft 
has  occurred  to  me.  that  a  suvtcli 
Vi'ghf  be  in  order  and  I  am  irriting 
you  for  yo-tir  opinion  of  a  change 
into  Braciiiaii  Traction.  This  stork 
hart  been  acting  very  wr'l  of  late, 
is  paying  a  dividend,  and  from  rrren; 
answers  on  your  Hints  to  Investors 
page,  you  appear  to  think  well  of  it. 
\Vould  you  approve  of  this  switch.’ 

A.  ir."',  Halifa.r. 

A  week  or  10  days  ago  the  sug¬ 
gested  switch  from  your  pulp  and 
paper  holdings  into  Brazilian  Trac- 
t  on  stock  wou'd  have  offered  con- 
Hiderable  attraction.,.  Point  should 
rot  be  lost  sight  of.  however,  that 
Brazilian  has  had  quite  a  sham  rise 
in  recent  weeks,  a  rise  that  has 
been  rendered  all  the  more  impres- 
S  ve  by  the  general  trend  of  the 
stock  markets  of  late.  Slock  has 
moved  up  4  points  .since  beginning 
of  May;  .3  po'nts  since  beginning  of 
June  and  over  a  point  and  a  half 
since  beginning  of  this  month.  At 
current  market  issue  has  added  ap- 
proximate'y  ShT  to  its  value  as  at 
beginning  of  May. 

We  are  not  suggesting  that  the 
r.;e  in  Brazilian  has  not  been  ,is- 
tif  ed  On  the  contrary,  po.^ition  of 
company  has  improved  very  mate- 
riSlly  during  past  past  year,  and 
prospects  appear  definitely  bright. 
Pan-American  policy  of  the  C-S. 
during  past  year  has  been,  and  w-ill 
likely  continue  to  he.  a  boon  to 
Brazil  and  to  other  South  and  Cen¬ 
tral  American  republics. 

Recent  rise  in  Brazilian  Tract:on 
Stock  on  the  market  has  been  cred¬ 
ited  very  largely  to  buying  from 
U.S.  sources  and  has  doubtles.s  been 
well  founded.  It  is  reasonable  to 
assume,  however,  in  the  light  of 
considerable  and  almost  uninter¬ 
rupted  rise  in  the  stock  during  pa.st 
few  weeks,  that  a  breathing  spell 
ran  be  looked  for.  even  if  the  stock 
b  to  go  still  higher. 

If  Brazilian  could  .  be  brought 
about  a  point  be'ow  its  current 
market  of  llG-ll’',  iTuesday.  Aug¬ 
ust  13th)  the  switch  from  your  pulp 
and  papers  would  s^em  to  he  jus¬ 
tified  on  several  counts.  As  you 
euggest,  the  market  outlook  fo”  the 
latter  appears  definitely  ob-scure 
and  dividends  are  a  very  remote 
pcssibility.  Technical  situation  in 
the  industry  has  been  deteriorating 
this  year  and  question  of  adequate 
power  supplies  —  an  a’l  important 
factor  in  operations  —  is  becoming 
aerious  due  to  war  restrictions.  Re¬ 
vised  tax  schedule  is  also  a  factor  of  j 
considerable  moment  insofar  as  ! 
common  shareholders  of  pulp  and 
paper  companies  are  concerned 

Increased  taxes  on  recent  federal  j 
budget,  an  unfavourable  influence  I 
in  market  pro.spects  for  pu'p  and  j 
papers,  probably  accounts  in  some 
measure  for  recent  market  interest 
in  Brazilian  This  company,  with 
subsidiaries  operating  in  a  non¬ 
belligerent  South  American  republic 
where  taxes  have  not  been  greatly 
affected  by  the  war.  nor  are  likely 
to  be  very  much  affected,  is  in  a 
preferred  position  at  this  time — in¬ 
sofar  as  the  purchaser  of  common  ' 
Stocks  IS  concerned. 

Brazilian  paid  a  dividend  of  .50  | 
cents  a  share  in  .Tu’y  and  is  con-  i 
fidently  expected  to  make  another  | 
distribution  in  December  of  at  least  i 
as  much.  If  stock  could  he  bought  ; 
for  say  10 '-j,  it  would  provide  you 
with  a  yield  of  9*';'^  or  better 
w-hich,  in  itself,  would  justify  the  ' 
S'vitch  from  the  papers  in  view'  of 
•the  unlikelihood  of  any  return  being 
obtained  on  the  latter. 


A.  P.  Grain  —  VicUers  Prof. 

I  vouhi  Ukr  t.o  ask  your  opinion 
.cuaru.iia  the  prCfirrrd  ;t^ri;,s  ol 
.\lbrrra  Par.fw  Hrani  and  Canadan 
\' :r!;r:-s.  f  .iniicrs’and  rarh  rf  thr  , 
<'o;,ipanirs  has  asked  thr  hanks  to 
nhlain  thr  iir/iiir.s  of  holders  of  thdr 
bonds  when  thr  rrlafivr  coupons  arc 

I  ashed.  In  the  pfisi  f’lS  has  alwai/s 
pyrrrdrd  a  rrcirganKation  nr  a  rr- 
/.nannng  of  funded  debt  and  in 
these  e:i cum.sfafVrs  /  fret  that  both 
s'l  eks  m'  lilioneil  „rr  eonsideyahtu 
ur.derraiucii.  In  rarh  eri.se  the  sink¬ 
ing  fund  for  the  bonds  is  m  nrrrars, 
irh’i'h  precludes  the  payment  of 
dividrnd.s  ir.id  it  .ran  Im  the  ron- 
pavrs'  infrnfion  to  remove  fins  ob- 
staele  for  tin'  herriit  of  sh'irrholder.', 

!  think  the  Alberta  Parifie  Gram 
iss'ir  IS  paidieularly  altrai  live  smeo 
fvll  voting  vont.ol  :.s  in  Ihe  hands  of 
iho  preferred  sh'irrholders  and  the 

II  per  erni  bond-  are  ,srll:ng  nhovr 
th'  r  rail  price  with  no  interest  ar¬ 
rears.  [io  you  thini;  such  a  move  bu 
e  they  ennipany  ;.s  hkriii  under  pres¬ 
ent  rond'l  nils. — ■■('.  f).  ",  Torenlo. 

Earning  power  and  financial  posi¬ 
tion  of  both  t'anadian  I’.cker.s  and 
-Mbcria  Pneifio  (Irain  have  hern 
appreciably  strengthened  recently, 
with  rorre.-ponriing  rnhancem.ent  in 
pro.,perts  for  some  act -on,  in  not  ton 
di.otant  future,  favourable  to  the 
preferred  stock  issue.s.  For  that  rea¬ 
son.  both  i.ssiies  haae  interesting 
.'pecitlative  po-S-'l'nilit ."s. 

Alberta  Paclf  c  has  been  benefit- 
ng  in  recent  years  from  increa-ed 
.storage  revenues  Earnings  in  the 
>ear  ended  .Tune  .30.  1941.  were  56  71 
a  chare  on  the  .'JT  ciimu'ative  pre¬ 
ferred  stock,  and  earnings  for  th* 
fic-'-al  year  ended  Jun“  ?o.  this 
year,  prcba'oly  ■"-i]]  ;ho-vri  around  ties. 


■fA'(?I//R/£'S  from  subscribers 
ill  regard  to  their  invest¬ 
ments  and  problems  arc  invited. 
Anrircis  air  based  upon  in  for¬ 
mat  on  ichieh  THE  FIN. UN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  thr  c.rrrcise  of  rare  in 
.securing  information,  T  H  E 
FINANCIAL  TIMES  cannot 
ns,sumc  rr'ponsibilit y, 

Iiir/ui.'.ts  must  bear  thr  sig¬ 
nature  and  addres  of  thr  ieri- 
Icr  in  order  to  rcrrive  atfen- 
‘io::.  Answers  thought  to  be  of 
publ'c  interest  wHt  be  published. 
Stamped,  addressed  rnvrlopr  or 
pn'.tagr  .should  arenmpany  at! 
i  iquiries. 


Saskatchewan  Bonds 


I  hold  seme  Sasualehrii'an  homi.i 
and  in  view  of  thr  big  crop  and  th' 
coming  rteetion  a 'd  the  po.-.sihil:' ji 
of  the  C.C.E.  bCiiig  i  i  power,  do  you 
advis'  vie  fo  dispose  of  thoni. — ''IP. 
G.",  Sa' kato"n. 

Po'itical  uncertainties  such  a.^ 
prevail  at  this  time  in  the  province 
of  Saskatchewan  must  of  necessity 
be  reeogn'zed  as  a  speculative 
element  attaching  to  de'oenturrs  of 
thp  prair  e  province  (’on.sequcnt ly. 
an  investor  who  demands  the  maxi¬ 
mum  of  -Security  would  probably 
find  it  expedient  to  consider  a 
switch  from  Saskatchewan  bonds 
into  Dominion  go\eriimcnt  bond,'. 

On  Ihe  other  hand  imlc.-s  high 
degree  of  fccurity  is  a  prime  f.oc'or 
n  .vour  invest meiilr,  th^re  are  rea¬ 
sons  why  the  Saskatchewan  bond., 
might  be  retained  rather  than  he'd 
at  this  tim''.  Aside  from  the  pnli- 
tica'  situation,  the  province,  like 
Manitoba,  .Mherta  and  British  ('ai. 
limb  a.  is  n  better  condition,  ('con- 
omically  and  financially,  ijaan  for 
many  years.  A  good  crop  last  year 
and  an  assured  bumper  harvc.st 
this  season,  with  better  prices  to 
the  grower,  and  prosperous  condi¬ 
tions  in  thr  live  stork  and  dairy 
fields  have  been  important  factors. 

Turning  to  the  po'.tical  situation, 
there  is  not.  in  the  fir.st  place,  any 
certainty  that  the  C.C.F  will  ach;e\-e 
power  in  the  province,  although 
apparently  th^  Liberal  government 
is  in  for  a  stiff  fight,  in' the  forth¬ 
coming  cleft  enj.  Even  .'heu'd  th" 
C.C  F,  win  the  flection  hew-ct-er, 


45  cents  a  share  on  combined  “A" 
and  "B”  stocks  of  C.I.L. 

D.I.L,  operates  plants  which  were 
built  with  funds  provided  by  the 
parent  company  hut  major  part  of 
its  activities  comprises  operation, 
on  a  management  fee  basis,  of  plant., 
huiit  and  owned  by  Canadian  and 
U.K.  governments.  Although  C.I.L. 
does  not  engag''  d  rcclly  in  war 
production  itsc'f.  operations  in  all 
of  its  various  divis  ons  have  been 
affected  -  favourably  in  most  in¬ 
stances  insofar  as  \o!ume  of  busi- 
n'ls  is  concerned  b.\  war  condi¬ 
tions.  As  you  suggest,  however, 
tax  changes  in  recent  budget  w.ll 
probably  prevent  company  from 
showing  much,  if  any.  improvement 
in  earnings  over  1941  le\-el. 

5’our  apprehensions  regarding 
post-war  outlook  for  company  hard- 
'y  appear  justified.  Concentration 
of  direct  war  business  into  hands  of 
the  D.I.L.  subsidiary  will  prevent 

C. I.L.  from  feeling  too  keenly  the 
shoe',  of  sudden  cessation  of  war 
production  as  and  when  the  conflict 
comes  to  an  end. 

Special  concessions  in  income  tax 
provisions  relating  to  depreciation 
on  essential  war  p'ants  will  enable 

D. I.L  to  write  off  its  capital  ex¬ 
penditures  on  plant  within  a  com- 
parativch-  short  time,  so  that  wind¬ 
ing  up  of  that  rompany  when  its 
days  of  uscfiines.s  are  over  will  oc¬ 
casion  no  discomfort  lo  parent 
company. 

As  for  C.I.L.  itself,  there  seems 
no  reason  to  fear  any  serious  re¬ 
duction  in  business  with  the  end  of 
the  war.  As  a  re.sult  of  experi¬ 
ments  arising  from  necessities  of 
war  new  uses  for  many  of  com¬ 
pany'.,  products,  particularly  in  tne 
chemical  and  plastics  division,  have 
been  developed  which  t  may  be 
expected,  will  make  fior  substan¬ 
tially  increased  peace-time  mar¬ 
kets.  It  is,  of  course,  rather  futile 
to  attempt  any  prognostication  of 
what  post-war  years  may  bring  for 
any  rompany  or  group  of  com- 
pS'Ciies;  this  in  view  of  the  fact  that 
no  one  has  better  than  a  vague  idea 
of  what  changes  may  be  wrought  by 
the  war.  It  seems  comparatively 
safe  to  prophe.sy,  however,  that 
C.  I.  L.  is  likely  to  come  through 
whatever  readjustments  the  end  of 
the  war  may  bring  at  least  as  wel'. 
probably  better,  than  majority  of 
industrial  corporations. 


From  this  T 
Advertisement 


This  IB  part  of  a  campaign 
sponsored  by  the  Pulp  and  Paper 
Industry  in  mill  towns.  The  pur¬ 
pose  is  to  impress  householders 
with  the  urgency  of  consen’ation 
and  to  demonstrate  how  simple 
it  is  “to  do  your  bit”. 


SWRTADWWifOR 


i  Canadian  Industries  Ltd. 

1  hold  a  few  shares  of  "P’’  stock 
of  Canadian  Industries  Ltd.,  and 
have  been  rather  disappennted  —  as 
many  other  stockholders  doubtless 
have  been  —  in  the  earnings,  divi¬ 
dend  and  market  record  of  the  stock 
since  the  beginning  of  the  war.  Here 
is  a  company  which,  probably  more 
than,  any  other  in  Canada  is  beiie- 
f’tti'ng  from  the  tear  in  life  way  of 
business  hut  earnings  of  which  have 
declined  widely  and  dividends  on  the 
common  stock  reduced.  I  realize,  of 
course,  that  taxes  and  other  factors 
have  affected  net  earnings  and  that 
gross  profits  have  been  affected  by 
the  narrow  margin  of  profit  oii  war 
b'’siness.  I  suppose  the  tax  changes 
on  this  year's  budget  will  mean  an¬ 
other  drop  in  earnings. 

What  I  aw  really  worried  about  is 
what  is  going  to  happen  after  the 
war.  If  the  company  shows  such  a 
drop  in  fiirniiigs  ivitli  all  the  war 
bu'.i'ness  it  is  getting,  what  can  one 
expect  in  the  po,s1-war  years  when 
there  is  n  >  more  war  business  aiv 
even  regular  business  may  be  very 
difficult  to  get.  Your  rommenis  on 
this  subject  would  he  of  roiwiderahlr 
interest  to  me. — "C.  P.  N.",  Stc. 
Anne. 

Taxes  have  been  principal  factor 
!n  the  contraction  in  net  earnings 
that  has  been  shown  s  nee  heginnin.g 
of  the  war.  Thus,  while  operating 
profits  increased  between  1939  and 
1941,  by  about  52,200,000.  tax  provi¬ 
sion  expanded  to  extent  of  52.5G0,- 
000.  Another  factor  was  writing 
off  from  1941  profits  of  a  sum  of 
$750,000  as  provision  for  war  con¬ 
tingencies.  Relatively  small  in- 
cre2Lse  in  operating  profits  in  view' 
of  growth  in  business  resulting  from 
the  war  is  large’y  explainable  by 
expansion  in  operating  costs  against 
which  there  was  comparatively  litt'e 
compensation  in  the  way  of  higher 
selling  prices. 

All  of  direct  war  business  of  com¬ 
pany  goes  through  its  new-  war-time 
subsidiary.  Defence  Industries  Lim¬ 
ited  and  income  of  C.I.L.  from  this 
source,  so  far,  has  been  fairly  small. 
During  1941  D.I.L.  paid  to  the  parent 
company  divdiends  amounting  to 
$312,000,  of  which  $43,000  was  in 
respect  of  1940  operations.  This 
$212,000  income  from  the  war  sub-  i 
•Cd  ary  was  equivalent  to  less  than  j 


To  extend  the  effect  of  the  campaign,  organization  in  Ca 
the  advertisements  have  been  adapted  profitably  use  them, 
as  posters  in  two  colours  measuring 
10"  X  13H".  They  are  printed  in 
both  French  and  English  and,  while 
originally  intended  for  mill  bulletin 
boards,  are  now  available  to  any 


If  you  would  like  to  put  these  messages 
before  your  employees,  we  shall  be 
glad  to  supply  you  with  copies.  They 
are  yours  for  the  asking.  Simply  write 
telling  us  how  many  you  need. 
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IiWESTMENT  YIELDS  j 

(Compiled  by  Jones 

Hewerd  fr  Co.) 
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ENGLAND  FINDS 
TOO  HIGH  SURTAX 
DEFEATS  PURPOSE 


Income  Tax  Deductions 


Present  Method  Is  to  Increase  ® 

,  _  j  I  iViortgase  principal  pa 

Xormal  Tax  and  tut  of  the  total  tax  (TT) 

Exemptions  the  amount  of  the  sav 

-  Tlie  defii.ctions  fre 

RESULT  IS  PRODUCTIVE  ho/Iouble  toe  amount 

_  _  I  twice  a  n-enth  will  ha' 

yew  York.  --  Whether  or  not  '■'’fe' ‘’eduction 
actuated  hy  a  motive  to  spread  the  |  |A|E 

"  ealth.  h'gh  progressive  surtax  rates  V¥C 

soon»r  or  later  reach  the  po.nt  of  „  oovaei*  by  m 

diminishing  returns  and  ultimate'y  ;  Hjcm,  S'nq 

fail  to  produce  substantial  amounts  '  mc  Dene' 

of  revenue,  is  the  point  made  by  j  WeeWy  tt 

Godfrey  X.  Nelson  'sriting  on  the  !  ?'|g 

British  taxation  s>'stem  in  the  New  ,  25  00^25  45  4.12 

York  Times.  1  25. 50-25. 09  4  21 


I  _ I .  New  York  —  Cargo  war  risk  ratc.s  j 

I  on  shipmenis  to  and  from  United  j 
Ottawa  —  Following  are  figures  from  National  Revenue  Department  .states  and  Canadian  ports  generally! 
tables  showing  how  much  employers  will  deduct  from  Canad  ans’  weekly  have  been  increased  .S5  for  each  5100  ] 
or  monihly  pay  cheques  for  income  tax  payments,  .starting  with  the  first  worth  of  cargo,  marine  underwriters! 
pay  period  in  September.  !  announce.  ! 

Deductions  for  alternative  savings  like  life  insurance  premiums  and  ]  Shipments  to  and  from  the  follow- 
mortgage  principal  payments  may  he  made  from  the  savings  portion  'SPi  ing  ports  and  the  advanced  rates  in-  , 
of  the  total  tax  (TT)  but  in  no  case  may  the  deductions  be  greater  than  jcluded:  Brazil  and  Argentina,  $20  to 
the  amount  of  the  savings  portion.  p25  ftjr  each  ,5100  worth  of  cargo.  | 


J  ■  .o  u  #  J  ,  ...  !  Egvptian  Mediterranean  points  via 

The  del  etions  from  the  cheques  of  persons  paid  every  two  weeks  will  |  ^,05  p^rt 

be  double  tne  amount  of  the  corresponding  weekly  deduction.  Tho.se  pad  Iggid  and  Suez  via  Good  Hope, 

I  twice  a  month  will  have  deducted  an  amount  equal  in  half  the  correspond-  i  <107 


WEEKLY  PAYMENTS 


Said  and  Suez  via  Good  Hope,  $22.50 
to  527.50, 

The  rate  was  upped  from  $20  to 
$25  for  ports  on  the  Red  Sea.  Gulf 
of  Aden,  Persian  Gulf,  Western  In- 


'The  British  have  come  to  recog-  |  17 


mze  til  s  principle;  their  experience 
bear.s  it  nut.  In  their  1941 --12  budget 


23  00-23.49 
23.50-23,99 


the  British  estimated  the  r  indivi-  i 

dual  .surtax  revenue  as  low  as  ;  jo  00-30  49 


of 

come  tax  '£50.000.000  against  !  ^{  92:!!  q, 

000.000).  whereas  tne  actual  receipts  :  32.00-32  49 
fre.m  the  surtax  'vere  'ess  than  lOG  132.50-32.99 
(£74.937.000  and  £769.657,000 1.  Their  j  |!-99'!!  ,2 
estimate  of  surta.x  revenue  for  i  34!oo’|4  ea 
1942-43  —  "  ith  no  change  in  the  |  34.50-34.99 
rate  structure  —  was  only  S'lCf  j!!^‘|iqq 
of  re\-enue  from  the  income  la-’'  :  37'oo-37  99 
(£75.000.000  and  £915.000.000 1.  133.00-33  99 

"While  the  adoption  of  a  high  1  22 

normal  tax  rate  will  naturally  en- |  4f  o2.\,  ol 


iriax  revenu''  as  low  aj-  :  30,90.30  4.7 
of  the  revenue  from  the  in-  130.50-30  99 
ax  '£50.000.000  against  £756,-  i  M  07-31 .49 
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surtax,  the  British  have  learned 
that  only  by  increasing  the  normal 
fax  and  by  decreasing  the  personal 
exem-ptions  can  the  revenues  be 
materially  augmented 

Brit'sh  Tax  Rates 


the  first  £165  ($660  at  .54  to  the 
P'ounqi  of  ta-\able  income  over  eer- 


10''^  to  47'- "“r,  the  latter  'rate  ap-  | 
ply  ng  to  income  in  excess  of  $80.-  ' 

000.  Thus,  taxable  income  in  excess 
of  .'5S<9.000  is  taxable  at  97 '-94.  j  'ax  ij 

‘  Personal  exemptions  are:  Single  ;  '’’come 

person,  £80  ($320);  married  couple.  Monthly 

£140  ($5601  and  for  each  child  £50  j  '00.00-102. 49 
($200’.  Our  proposed  personal  _ex-  !°^;^:!°^’’ 
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-  War  B='e*  Up  To  i  DECLINING  TREND  ' 

Canadian  and  U.S.  Ports 

New  York  —  Cargo  war  risk  ratc.s  j  IN  “REAL  INCOME” 

I  on  shipmenis  to  and  from  United  j 

•t  [States  and  Canadian  ports  generally  i  AMCDir'AM  DliADI  17  I 
.V  I  have  been  increased  .55  for  each  $100  ]  I  LiUTLLi 

>t  I  worth  of  cargo,  marine  underwriters  i 

!  announce.  !  _  ' 

d  j  Shipments  to  and  from  the  follow-  ]vionthlv  Comparisons  With 
1  ing  ports  and  the  advanced  rates  in- ,  .  ,  Year  Have  Been  Pro-  ! 

n  !  eluded:  Brazil  and  Argentina,  $20  to  1  ear  nave  oeen  r 

I  $25  for  each  $100  worth  of  cargo:  |  gressivelv  Less  Favourable 

[Egyptian  Mediterranean  points  via:  - - 

j  Capo  of  Good  Hope.  $25  to  $30:  Port  ;  TXTnvv  1  *1  OX 

!said  and  Suez  via  Good  Hope.  $22.50  |  NOVA  SI. Id  M 

'  i  ‘°Th7'?ate  was  upped  from  $20  to  Minneapo'is.  -  The  “real  income" 

!  $25  for  ports  on  the  Red  Sea.  Gulf  i  of  the  American  public  July  1, 

:  of  Aden,  Persian  Gulf.  Western  In-  1943  was  $1.13.  or  13  cents  more  on 

[  dia  and  Ceylon  via  the  Cape  of  Good  dollar  than  on  the  same  date  a 

!  Hope,  while  shipments  to  and  from  _  _ 

i  Eastern  India  ports  had  a  rate  of  year  ago,  accordiOf,  to  a  mo.tthl3 
‘530.  study  of  what  consumers  get  and 

Changed  from  $20  to  $25  were  spend,  prepared  for  In70stors  Syn-  I 
!  rates  on  shipmenis  to  and  from  |  dicate.  ! 

i  Africa  (excluding  Mediterranean!  “Comparisons  of  the  real  income, 
[ports',  the  Canary  and  Cape  Verde  j  with  1941,''  the  report  sa.vs  “have! 

,  Islands.  Au.stralia,  New  Zealand  and  been  decrcasingly  less  favourable  :n  | 

'  Tasmania.  recent  months.  Great  gains  in  cash  ; 

-  incomes  were  being  made  by  the  i 

nir»  FAn  American  Public  a  year  ago.  Now 

Kill  Nr  Ifl  Allll  rllK  ua.sh  incomes  are  rising  more  slowly 

l/lJItinill/  I  Vl%  I  and  higher  prices  have  cut  into  the 
It  A  TI  nnAnrFFfri AM  'buying  power  of  dollars.  The  'real 
HAM  rKlII  rl  I  |N|\  ncome'  June  1.  1942  was  $1.15,  On 
liniLi  I  UV/ILIVIIVII  ti,e  first  da,vs  of  -May  and  April  it 
_ _  j  was  $1.16.  The  'real  income'  .March 

ir,.  — —  I-  '  E  1242  and  February  1.  1942  was 

Farmers  In  Norlhern  Saskat- .  ^  I 

I  chevvan  Taking  Out  Double  |  "Rpccnt  stability  of  living  costs  i 
■  amd  Triple  1941  Coverage  !  suggests  general  conformity  foi 

_  ;  price  ceiling  regulations  Although  I 

sperini  forreepondetic*  !  the  American  Public  was  pay.ng  i 

Saskatoon  —  Farmers  in  northern  ,  more  for  virtually  every  item  and  j . 
Saskatchew  an  are  tailing  out  double  I  service  June  1.  1942  than  a  year  ■ ' 
land  triple  ihe  hail  insurance  cover- |  earlier,  there  has  been  an  encour- j 
;  age  of  !a<'t  '-ear.  and  policies  are  be-  |  aging  ste.adiness  shown  by  impor-  | 

;  ing  issued  from  day  to  day,  in  con-  j  tant  price  levels  in  the  latest  ; 
i  frast  with  the  old-time  practice  of  |  months. 

I  insuring  only  10  about  the  middle  of  ;  "Clothing,  for  the  first  time  since 

•July,  insurance  firms  in  Saskatoon  j  the  eomplation  of  this  study  'oegan  | 

i  report  j  more  than  ."even  years  ago.  shows  j 

I  Farmers  w  ho  once  f  bought  a  cov- j  j,  groater  rise  on  the  dollar  than  I 
lerage  of  ,53  per  acre  was  sufficient  !  does  food.  Food  always  takes  the  I 
!  have  become  "repeaters”  in  recent  I  largest  slice  of  the  average  con-  I 


BIG  DEMAND  FOR 
HAIL  PROTECTION 


anid  Triple  1941  Coverage 


When  Conada  Colls 

In  order  to  moot  tho  groat  responsibilities 
undertaken  by  this  Dominion  os  a  member 
of  tho  British  Commenwonlth  of  Nations^ 
it  is  absolutely  necessary  that  this  country 
employ  its  vast  resources  to  tho  fullest 
extent  and  that  Canadians  exert  every 
effort  to  supply  to  the  limit  the  sinews  of 
war  required  to  moot  the  present  emer¬ 
gency  in  this  fight  for  justice  and  liberty. 

The  management  of  The  Bank  of 
Toronto  considers  it  a  privilege  to  moke 
available  for  this  great  national  effort  the 
largest  resources  in  its  history/  end  we 
cordially  invito  you  to  discuss  business 
plans  with  us. 

'BANK^OBONTO 

Incorporated  1855 


The  Challenge  to  Free 
Business 


weeks,  as  ripening  bumper  crops 
and  ominous  tlninderhcads  over  the 


sumer's  budget.  Clothing  e.xpendi- 
ture.s  usually  rank  after  shelter. 


cou'dn't  make  it;  he  proposed 
take  .1. 

The  German  .soldier,  seve: 


horizon  combine  tc)  spell  big  losses  as  a  rule,  comes  just  after  |  trained  to  brutality  from  childhooci, 


MONTHLY  PAYMENTS 


'J  pavab'e  by  mowK-Iv  r'eductiO’- 


(52(Xi’.  Our  proposed  personal  ax-  !u--^:ju4y9 
emptions  are:  Single  person,  $500;  I07!50-I09.99 
m.arried  person.  $1.2(Xl.  No  change  I  1 'o.oo-i  12.49 
w  as  proposed  in  respect  to  the  $400  |  115  00-117  49 
cred  t  allowance  for  each  dependent  ii7!50-ii9!99 
under  18  years  of  age,  or  one  in-  12000-122  49 
capable  of  self-support.  The  Brit-  '^f'oo" '127^9 
ish  allow  an  earned  income  erodit  ’  127  50-129  99 
of  lOT  but  not  exceeding  £150  |  130.00-132. 49 
($60(9'.  Certain  allowances  are  also  HinS'l!!?? 
made  in  respect  to  incapacitated  137.50-I39.99 
relati'es,  widow's  or  widower's  140.00-142  49 
housekeepers  and  life  insurance 

1 4.J.00- 1 47.4g 

premiums.  |  m7.50-m9.99 

“By  reason  of  reduction.^  made  150.00-15499 


135.00-137.49 

137.50-139.99 


widower's  I  140.00-142, 49 

insiiranee  '  '42.50-144.99 
insurance  ,  M3.00- 147.49 

I  147.50-149.99 


by  the  British  in  Apr  1,  1941,  in  |  I!nnn'lfi4QQ 
“tax-free  allowance"  from  £1(X)  to  i  i65.00-i66’64 
£80  in  the  case  of  single  persons.  |  I66. 67-169.99 
from.  £170  to  £140  in  the  case  of  j 
married  couples,  and  a  reduction  in  i  l8o.OO-iS'.99 
earned  income  aTowance  from  one-  j  1 35.00- 139.99 
sixth  (maximum  £250)  to  one- '  '70.00-194.99 
'  1 95  00- 1  99  99 

tenth  (maximum  £150).  they  wi'l  2oo!oo-204’99 
allo”'  a  post-war  credit,  known  as  205.00-203.32 
“forced  savings”  m  the  form  of 
Pcatoffic®  Savings  Bank  certifi-  215.00-219^99 
cates.  The  maximum  refund  under  22o!oo-224!99 
th  s  allowance  is  £65  (1*2601  for  each  ^25.00-22999 
tax  year,  accruing  mainl.'-  to  persons  235!oo!239  99 
with  lo'’-  incomes."  ’  24o!oo-2''4  9<? 

‘  245.00-249.99 

- - -  250.00-254.99 

^  ^  ^  255.00-259.99 

Bank  Staff 

.  '  ’  ’  270.00-274.99 

275.00-279.99 

K^riUTlSCS  230  00-284.99 

285.00-239.99 

- -  290.00-291  66 

291  67-294  99 

BANK  OF  NOVA  SCOTIA  j  295  00-299  99 

E  A.  Adair  has  been  made  aecoun-  |  |o5  00-309  99 

♦  ant  of  the  Bank  of  Nova  Scotia,  at  i  3io.oo!3m’99 

Pape  and  Gow  an,  Toronto.  ’  315.00-319  99 

_  I  320.00-324.99 

.325.00-329.99 

Security  Sales  Abroad 

Continue  At  High  Level 

-  345.00-349.99 

Ottawa.  —  Net  sales  of  security  350.00-354  99 
by  Canada  to  other  countr  es  con-  Up'oo’fp'qq 
t’nued  at  an  unusually  high  level  in  365.00-369  99 
May.  amounting  to  .$7.6  million.  370.00-374.99 
While  this  amount  i.s  lower  than  the  !!n2o'!s4|Q 
$1JS  mi’lion  and  $23.0  million  re-  385  00-33999 
corded  in  April  and  March,  respec-  390.00-394. 9q 
t  vely.  it  exceeded  the  balance  of  ,  !75.00-399  99 
eaics  reported  in  any  other  month  j  405.'(50-409 90 
during  the  war.  Sales  of  outstand-  i  4iOT(7-4M.9q 
ing  Canadian  bonds  in  the  United  | 

States  wer<>  again  the  principal 

factor  in  the  import  of  capital.  - - 

Sales  total  ed  $12,033,114  in  May  and  MORE  DEP' 
purchases.  $4,714,172.  Sales  to  the  1  ‘  Ottawa  - 


190.00-194.99 

195.00-199.99 

200.00-204.99 


210.00-214.99 

215.00-219.99 

220.00-224.99 


Bank  Staff 
Changes 

BANTi  OF  NOVA  SCOTIA 

E  A  Adair  has  been  made  accoun¬ 
tant  of  the  Bank  of  Nova  Scotia,  at 
Pape  and  Gowan,  Toronto. 

Security  Sales  Abroad 

Continue  .4t  High  Level 


No  Dependent, 

Nc  Dep^odecM 

1  Dcbendwit 

:  Depe 

TT. 

SP. 

TT 

S  P. 

TT. 

S  P 

TT. 

SP. 

13.21 

7.29 

60 

60 

.60 

.60 

06 

.06 

1  <i  6S 

7  33 

.53 

5®  . 

5? 

.33 

Of 

1 .06 

1  5  -(•» 

7.56 

1  00 

1.00 

2  1 1 

2.1 1 

1.14 

1.14 

16.22 

7  74 

3.17 

.3  17 

2.20 

2  20 

1.21 

1  21 

17.0' 

’,92 

5  33 

4.30 

2.2® 

2.29 

1,29 

1  29 

17.79 

3  10 

3  04 

5  9(’ 

2  35 

2.35 

1  .'f 

1 ,36 

IS. 57 

3  23 

3.34 

6.35 

2  42 

2.42 

l.^’B 

I  43 

19  36 

R  44 

9.47 

4.30 

:  6® 

’  4R 

1.51 

1  31 

20  14 

3  64 

10.50 

’  23 

5  50 

3.20 

1  5® 

’  3S 

20.92 

3  32 

1131 

'  70 

•^.32 

3,65 

1 .6^ 

1  66 

2', 71 

9  00 

12  13 

3  1  5 

3.n 

4  09 

1  T3 

1.'3 

22  49 

9.13 

1  2.94 

3  60 

5  P3 

4  55 

1  .®1 

1  SI 

23,77 

9,36 

13.74 

9.05 

77 

4  99 

•  1  .88 

1  ES 

24.06 

9  34 

1437 

9.50 

5® 

3-45 

1  .Pf 

1  94 

24.84 

9  72 

1  5  40 

995 

a  40 

3  90 

2  03 

2  03 

25.62 

9  90 

14.21 

10  40 

P.22 

6  35 

2.23 

2.23 

26  4-' 

10.03 

17.09 

10.33 

1 6*.op 

4  53 

5  1 1 

2  7S 

27.34 

10.26 

17  99 

1  1  37 

1 1  00 

'  52 

4.01 

3  27 

73  21 

10. <4 

13,90 

1  1.37 

1  PI 

7  SI 

4  p: 

3.76 

29  09 

10.62 

19,50 

12,36 

1  ®i 

s  31 

5.®5 

4  36 

29.96 

10.30 

20.72 

1.2  35 

13.*’: 

S  SI 

6  73 

4  75 

33.10 

1116 

22.53 

1  3  35 

15.53 

9  79 

«.55 

3  75 

34.89 

11.52 

24.34 

14.40 

17.55 

'0  79 

in  ^6 

6  74 

36.63 

1  1,33 

26.13 

14  35 

IP. If 

1  I.7B 

12.1? 

7  73 

37.78 

'2.00 

26,74 

15.00 

Ip. 77 

1  2.19 

l :  ?a 

S,05 

33  43 

1  2,24 

27,96 

15.30 

20  P7 

1  2,76 

13.PP 

S  71 

40.27 

12.60 

29.73 

'5.75 

2^79 

1  3.75 

1  5, so 

9  71 

42.06 

12,96 

31.59 

16.20 

24.60 

1  4 

17.6 1 

'0.70 

43. BS 

13.32 

33  40 

14.65 

2^.4 1 

15  73 

’P.43 

1  1  ,69 

45.64 

13.63 

33,22 

17  10 

2®. 23 

14,72 

21.24 

1  ’.4R 

47  43 

1  4.04 

37.03 

17,55 

SO. 04 

17  71 

23.05 

1  3  67 

49  23 

14  40 

33.34 

13.00 

SI  «5 

IS  70 

24.87 

1  4  4e 

51.02 

1'.76 

40  66 

13.45 

33-f*' 

in  70 

26.6® 

1  5  65 

52  21 

13.00 

41  .37 

1373 

-4  aa 

70.35 

27  SP 

16,31 

52  SI 

13.12 

47.47 

l  3  90 

35.4® 

20  «R 

28.4P 

1  4  44 

54,50 

1  5.43 

44.23 

19,35 

37.30 

;i  .27 

30,31 

17,63 

56.59 

13.34 

45.10 

19  SO 

5P.n 

21  7S 

32.12 

IS. 62 

53,30 

16.20 

43.03 

.’0.25 

4  04 

'7  77 

34.05 

19.C7 

60.73 

16.56 

50.02 

20.70 

^3  03 

22.77 

3^.05 

20.75 

62,25 

16.92 

52.02 

21,15 

45.05 

23.23 

58.04 

21.9.3 

64.22 

1  7  23 

54.01 

21  40 

47.02 

23.76 

40.03 

22  91 

66  19 

17  64 

56.00 

22.05 

4P.01 

24  24 

42.03 

23.99 

63  16 

13  00 

53.00 

22.50 

51.01 

24.75 

44.02 

23.07 

72.43 

13.36 

59.99 

22.93 

53.00 

23.25 

46.01 

26.15 

74.45 

13.72 

61.93 

23  40 

S'-.PP 

25.74 

48.01 

27.23 

76  46 

1  9.0.3 

63.93 

23.53 

56.PP 

24.23 

80.00 

;s.31 

'3.43 

19.44 

65.97 

24.30 

58.9® 

23.73 

8  1.PP 

29.16 

30.50 

19.30 

67  96 

24  75 

<^0  P’' 

27  22 

53. PP 

29.70 

32.5' 

20.16 

69.96 

25.20 

^2.97 

27.7’ 

55.0® 

30.24 

34  53 

20.52 

7  1.95 

25.63 

A4  96 

2S  71 

87. P7 

30.79 

36  55 

2'3,SS 

73.94 

25.10 

66.95 

23.71 

'5P-97 

31.32 

37.22 

21.00 

74.62 

26  25 

61.62 

’S  R3 

60.63 

31.50 

33.56 

21 .24 

75  94 

26.55 

^8.95 

29.20 

^1  P6 

31  ,S6 

90.53 

21.60 

77.93 

77  00 

70.94 

29  70 

65. P5 

32.40 

92.60 

21  94 

’9.92 

27.45 

72. P3 

30.19 

6-.P5 

3’  04 

94.61 

22.32 

31.92 

27.90 

-4,P3 

30.69 

^7.P4 

33. 4« 

96.63 

22.63 

33  91 

23,35 

-f.p: 

31.1s 

fP.03 

34  03 

93.65 

23.04 

35.90 

23.30 

7®. PI 

31 .6S 

7t.P3 

34  56 

100.66 

23.40 

37.90 

29.25 

®0.P1 

32.17 

73.92 

35.10 

102.63 

23.76 

,39.39 

29  70 

®2.P0 

32.67 

75.91 

35  64 

04.02 

24.00 

91.22 

30.00 

®'.23 

33.00 

77.21 

36.00 

104.70 

24.1  2 

91.33 

50.15 

®4,ap 

33  16 

77.9] 

36  IS 

06.7  1 

24.43 

93.33 

30.60 

®f,®9 

33.66 

79.90 

36.72 

103.73 

24  34 

95. S’ 

31.05 

aa.aa 

34.15 

ai.sp 

57.26 

10.37 

25.20 

97  93 

31.50 

P0.<5p 

34.45 

54.01 

37,30 

13,06 

.25.56 

100.16 

31  95 

P3.17 

35.14 

®<.i® 

33.34 

15.26 

23.92 

102.33 

32.40 

P3.®4 

35.64 

SS.35 

35.83 

17.46 

26.23 

104.50 

32.35 

07  51 

33.13 

90.53 

39  42 

19.65 

26.64 

106.63 

33.50 

PP  fP 

36,63 

P2.70 

39.96 

21.35 

27,00 

103.35 

33.73 

101.®6 

37,12 

94.87 

40  50 

24  05 

27.36 

1 1 1.02 

34.20 

104.04 

37.62 

P7.08 

'’1.04 

26.24 

27.72 

1 13.20 

34,65 

106  21 

33.11 

PP.22 

41  5S 

23.44 

25.03 

1 15.37 

35.10 

108  3® 

33.61 

101. 3P 

42.12 

30.64 

73.44 

1 17.54 

33.55 

1  10.55 

39.10 

103.57 

42.66 

32.33 

23  30 

1  19.77 

36  no 

112  73 

39  40 

108  74 

43  20 

35.03 

29.16 

121.39 

34  45 

1 14.P0 

40.09 

107.pl 

43.74 

37.23 

29.52 

124.06 

34  90 

1  1  7.07 

40  59 

no  OP 

''4.29 

39.42 

29.33 

126.74 

37.33 

MP.25 

41  OS 

1 12.26 

44. S2 

40,16 

30.00 

125.96 

3'.30 

119  P7 

41  25 

112  9® 

45.00 

;  if  hail  storms  should  occur.  j 

I  Coverages  of  $5  per  acre  have  be- 
i  come  common,  and  there  has  been  j 
a  sharp  increase  in  Lssuance  of  $10-  | 
an-acre  policies,  insurance  agents  j 
said.  Policy  cancellations  of  former  i 


"Appeal  for  civilians,  whether  for 
men,  women  or  chi’dren,  cost  $1.20 


I  went  lo  war  eagerly.  With  no  ac- 


(Conlinued  from  page  6) 

proposed  i,o  ,  is  ended.  To  the  contrary.  I  foreres 
la  time  when  man.v  restrictions  ".ill 
i„  '  be  lifted." 

*  SC  \  C*  c* I V  j 

,  I  But  this  era  will  not  come  to  pass 

‘  ■’  I  without  a  new  perception  by  man- 

Vith  no  £c-  agement  of  the  problems  of  govern- 


cesi  to  truth,  he  believed  Hitler  nient  an.l  a  new  understanding  by 


'  Juh',  'vhen  drouth  or  factors  other 
than  laid  had  cut  crop  prospects  up. 
Up  to  July  30,  premiums  were  re¬ 
turnable  to  farmers  with  a  .siding 
!  scale  of  reductions. 

I  Agents  pointed  out  that  the  poli- 


a  sharp  increase  in  i.ssuance  oi  siu-  |  compared  with  .81  in  the  and  the  promise  of  Hitler.  government  of  the  problems  of  man- 

an-acre  policies,  insurance  agents  ^  agement.  With  all  my  heart  and 

said.  Policy  cancellations  of  former  I -g.n  Dur  ne  i  ihp  fninrc  Wo  is  fieri, *0,.,  .  |  £0“'.  I  am  working  with  governm-siu 

vears  vinuallv  have  disappeared.  r  n  He  '.s  figiuing  foi  o  ' 

The.sc  usuallv  took  place  during  j  clothing  was  .,U21  com-  system  of  degradation  and  -slaver.,  j  ^ 

"'’■.•I  a  "'ll  give  him  and  hi.=  j  ^  ppjfjp  app„„„^ 

$l.li.  1  ho  same  quantity  and  qual- I  brothers  opportunity  and  security  .,4  ,1^1  , 

i,y  of  food  twelve  months  before  |  and  employment.  I  J^InV  whidr  w  ill  luS 

^  J  a  .1  Opposing  him  now  js  the  Russian,  [better  living  for  everyone,  v.liethcr 

Ma.v.  1942  food  took  ol  -ft  'asl  ,  ,vho  has  astonished  the  world  hv  j  he  be  in  Ihe  ranks  of  labour,  man- 


could  he  purchased  for  $1.00.  In 
Mav.  1942  food  took  $1.20,  and  last 


cies  written  recently  cost  farmers  SUal.  compared  with  Sl.OO  iii  1  fighting  qualities.  He.  too,  ci’- j  agement  or  agriculture.  But  I  can 

just  as  much  as  those  written  in  the  j  those  respective  months  of  1  Nis  ons  a  system  whose  gold'n  |  tell  you  there  are  indications  that  1 

I  early  pan  of  the.'-ummcr,  when  pro-  .  a  •  t  ,r>'o  "P*  illuminate  a  world  of  op-  am  not  working  in  'ain.  _ 

!  locf'on  wa«  for  the  whole  season.  1  "She  ter  costs  during  June.  I9f2  ,  pQj.fynHy  plenty  for  him.  [  a  a 

_  were  $1.03  agamst  ,$1.00  in  that  ;  a.  .  .  t  -n  (n  tuo  ,-o  i  •  r  f- 


Bank  Clearings 


Bank  clear. ng<;  m  Canada  (nr  the  week  !  ill  many  defense  centcr.s.  wdicre  rent 
ended  August  I  ^th,  and  cemDansans  w'tb  j  fpjijngs  reccntiv  have  been  put  into 
o  yeo''  050  i 

1942  1941  ;  effPCt. 

5  3  :  “Miscellaneous  items,  particularly 


5 

s 

!  Mcntreol 

103,991,1  13 

105,492,412 

2  Torontg 

1  15,623,696 

1 1 1 ,217,022 

3  Winnipigia 

47,47  1 ,707 

47,941 ,360 

f  Voncouver, 

22.481,910 

16,672,8  :5 

5  Ottawa 

75,062,717 

35,076,263 

6  Hamilton 

6,551,416 

6,405,143 

!  7  Quebec . 

5.365,740 

4,744,374 

j  ®  Lan'i(?n , 

4,339,361 

2,390,237 

I  P  Hoifcx,  .  . 

3,703.022 

3.369,980 

1  10  Caigo'-y  .  . 

6,109,164 

6,439,972 

j  n  St.  John 

2,463.361 

1,935,51 1 

12  ViCtono 

1 ,699,633 

1 ,660,793 

1  1 3  Regmc  ,  .  . 

5,125,752 

.3.955,173 

[  1 4  Edmonton 

5,593,347 

4,980,340 

i  1  5  B’-antford  . 

939,S49 

923,153 

16  Kingston 

S00,304 

729,037 

i  1 7  Pctcrborouoh 

310,424 

307,570 

I®  Windsor 

4,953,762 

3,441,31 1 

22  Ft.  W.lhom 

1  I  14  634 

1 ,192,726 

:  23  Sherbrooke 

313,354 

901,353 

2A  Kitchener 

1.112  436 

1.130,545 

[  2P  Moose  Jaw 

944,544 

345,922 

50  New  West- 

1  minster,  , 

956,750 

993,089 

j  34  Saskatoon. 

1  702,930 

1,316,701 

!  35  Moncton 

1,022,495 

391,715 

39  Chathom  . 

499  140 

634,217 

47  forma 

460,093 

497,634 

?®2  Sudbury. 

1 ,259,232 

I. .203 ,663 

1  531  Mcdicin*  Mat 

332,397 

374,88s 

600  Pr.  Albert .  . 

494,320 

407,160 

670  Lethbridge 

749,940 

54-' .53’ 

P-Qndon 

437,122 

337,860 

St,  Cathgr, 

1,315,723 

1.239,937 

Total 

429,447,963 

371,796,235 

1941  month.  These  r'ent  Chargts  for  i  ,  riJ/'w"  r  r'*’"  r 

a  '  Mliai  are  we  fighting  for?  A-- .  Chamber  of  Commerce  of  the  United 

Z.nMfn  nntm^cfnr  .owm  I  fighting  for  a  return  to  ihn  [States  with  an  open  mind.  It  is  true 

taken  fnr  tho  nation  a«a  u'hoio  i  bread-line  or  the  dole?  .\r.’  w.;  I  that  my  head  was  filled  with  ihe 

and  dn  not  rofiect  cneeific  nrice-;  '  f 'gbtiiig  for  a  reversion  to  bitter  d  '-  jstories  of  the  Maehiavcllian  manipu- 

,  f  o'ontnns  v.-hpri'roni  '  Pfussion  and  wide-scale  uiiempio’-- |  lators  who  sat  on  Ihe  thrones  of 
rlclntK-  havp  been  nut  ‘'^'7-  fighting  for  a  |  Washington  officialdom,  schernifig  10 

recently  ha'c  been  put  mto  fighting  h'-  Uhrust  the  neck  of  American  entet- 

llano  c  -to  o  nantio,  loni.,  '  CHU-So  wc  believp  ouc  kind  of  vvoc'd  !  PTisc  uiidcc  11)6  gu.llotine  of  th= 
Ind  van iouT  infnoH^^  infinitely  better  than  Hifer's  '  managerial  or  socialistic  state.  But 

and  various  import-,  '■osf  ;  world.  If  wanicd  to  see  and  hear  for  myself 

June  against  $1.00  a  year  i  .  if  tiiese  stor'es  were  true  I  ta'ked 

They  were  $1.09  in  May,  /Tbcre  are  those  who  'oelieve  that  i  in ‘high  places,  in  govern- 


ipective  months  in  1941.  i  'oa"  enterprise  system  is  outmoded. 

.  n,  .  .  incapab'e  of  meeting  the  complex 

Farm  Incomes  Top  List  |  soc  al  and  economic  needs  of  '.h;? 
(Greatest  increase  in  Ihe  cash  !  machine  age;  who  believe  that  the 


in  almost  every  instance,  our  basic 
objective  was  the  same.  We  all  want- 


incapab'e  of  meeting  the  complex  |  f-eedom.  We  all  wanted  prosper- 
soc  al  and  economic  needs  of  'h'.'  ity.  We  all  wanted  happiness. 

mflphinp  whn  hf»  ifvp  fhnf  tho  .  •  __  _ 


‘other  income',  wh  cli  w  as  influenced  i  reg.mented  soc  ety  so  long  as 


ated  businesses  and  incomes  derived  I  and  asinity. 


What,  then,  since  we  were  in 
agreement  on  first  principles,  .were 
the  factors  standing  in  the  way  of 


i  pression  and  a  new  state  of  technol- 


393  089 !  from  royalties,  and  such  other  in-  You  know  and  I  know  that  the  :  ogical  development,  when  all  ele- 

come  sources  as  are  not  included  |  great  majority  of  Americans  will  ac- ;  men  Is  were  struggling  to  survive. 

S34'2i7  ooder  wages,  salaries  or  invest-  j  cept  a  regimented  society  only  as  a  j  This  conflict  —  and  1  think  a  mc7.5- 

497,'6S4  I  mcnls.  Iasi,  despairing  alternative.  Only  if !  ure  of  conflict  is  a  good  thing,  be- 

!  “‘Other  income’  led  all  forms  of  millions  were  jobless.  We  want  more  cause  it  promotes  alertness  and  ag- 
407160  income  during  June.  1942  at  than  just  security.  We  want  oppor-  gressiveness  —  this  conflict  fostered 

54-'!5S‘'  $1.33  compared  with  Sl.OO  in  the'tunity  and  progress,  Ihe  opportunity  an  era  of  name-calling  and  hair- 


against  $1.00  in  Ihe 
months  a  year  earlied 


We  are  all  going  to  have  to  pull 


- i  against  $1.00  in  Ihe  respective  |  run.  We  want  to  read  real  news  in  We  are  all  going  to  have  to  pull 

Horxp-I iiitr  Uliipf  Prnhlpm  I  months  a  year  earlied  newspapers  We  want  to  listen  to  together  if  we’re  going  to  shoot  the 

^  I  "Wage  envelopes,  thanks  to  longer  I  the  radio  programs  of  our  choice:  r^pids  of  po.st-war  conversion  and 

Of  Crop  In  New  Brunswick  '•  hours  of  work,  overtime  pay,  and  i  not  those  programs  thought  "best"  maintain  our  freedorns.  We're  going 

_  '  higher  wage  rales,  containeci  .81.29  for  us  by  a  group  of  officious  offi-  !  1°  have  to  slop  calling  names  and 


Special  forrespondesce  I  during  June,  1942  for  each  $1.00  in  cials.  We  w'ant  to  worship  and  work  engaging  in  backstairs  gossip  l;ks 

Saint  John.  N.B.  —  New  Bruns-  |  the  correspond'ng  1941  month.  Dur-  as  we  .see  fit.  to  start  or  stop  a  busi-  disgruntled  old  housewives.  We're 
ick  is  expecting  a  hay  crop  of  inz  .Mav  and  April,  however,  waee  ness  when  and  where  we  choose.  going  to  have  to  have  statesmen  m 


i  w  ick  is  expecting  a  hay  crop  of  ing  .May  and  April,  however,  wage  ness  when  and  where  we  choose.  |  going  to  have  to  have  statesmen  m 

[l.n.90.000  tons  this  season  according  envelopes  contained  $1..36  and  $1.39’  In  a  nuLshclI.  we  want  to  run  our  j ‘be  true  sense  of  the  word  in  bus.- 

I  to  an  unofficial  estimate.  Th  s  respect  vely,  both  conlrasting  with  |  gov'ernment:  we  don't  want  our  gov-  |  ness  and  in  labour  and  in  agriculture 

[would  be  some  .50,000  tons  more  $1.00  in  the  like  months  of  the  pre-  i  ernment  to  run  us,  although  we  will  I  b'  government,  statesmen  who 

than  last  season's  estimated  crop.  vious  year.  jail  admii  that  certain  restrictions  nown  with  other  statesmen 

It  is  not  anticipated  that  markets  "Salary  checks  during  June  were  and  controls  in  wartime  are  neces-  tn  a  calm  and  senstble  manner 
for  .New  Brunswick  hay  in  Central  written  at  the  rale  of  $1.17  for  ;  sary.  work  out  a  solution  to  common 


vious  year.  lall  acmn  that  certain  restrictions 

"Salary  checks  during  June  were  and  controls  in  wartime  are  neces- 


MORE  DEPOSIT  CERTIFICATES  ■  are  dated  August  18  and  are  due  ^  Canada,  with  good  crops  both  in  every  $1.00  in  June,  1941.  In  .May 
Ottawa.  —  Announcement  was  '  next  February  16.  Purchase  was  ;  Quebec  and  Ontario  this  season,  will  and  April  salary  checks  were  drawn 


purenases.  54.714,172.  -Sales  to  the  |  Ottawa.  —  Announcement  was  '  next  February  16.  Purchase  was  ;  Quebec  and  Ontario  this  season,  will  and  April  salary  checks  were  drawn  j  The  responsibility  for  continuation  |  may  oe  i^ne  iragic  pri'-uege 

1.  nited  States  amounted  to  $11  687,-  made  this  n  eek  of  purchase  by  I  made  b.v  tlie  chartered  banks  at  par.  i  be  as  good  as  in  immediately  pre-  for  $1.20  and  $1.21  respectively,  the  !  of  ihe  free  enterprise  system  and  all  .  ‘’'  uig  in  the  gieatcst  military  ert- 
690  and  purchases  from  that  coun-  chartered  banks  of  an  additional  |  The  certificates  will  bear  interest  '  ceding  .vears  but  there  is  expecta- ‘  comparative  figures  in  each  case  [that  the  free  enterprise  s.vstem  ini-|®'®  sin(:e  i  apoleon.  the  greatest 
♦n-.  $4,196427  [$50,000,000  of  Dominion  of  Canada  at  lh«  rate  of  three-quarter.s  of  one  tion  of  a  considerable  movement  to  being  contrasted  with  $1.00  for  the  pl'6s  —  freedom  of  the  intlividual  as  |  uixsis  since  Adam  Smith; 

In  the  fir.st  f'e  month.s  of  1942.  |  dep(7sif  certificates.  Certificates  I  per  cent,  per  annum  ,  eastern  Nova  Scotia  and.  possibly,  same  months  of  1941.  well  as  freedom  of  enterprise — rests  ! ‘b^  g'eajest  social  nists  since  the 

net  sales  of  securities  by  Canada  [ _ _ _  to  Newfound'and.  "Investment  income,  interesf  and  with  us.  Simply  summed  up,  | ?'  '.bs  Roman  Enipire.  But  i- 


and  in  a  calm  and  sensible  manner 
work  out  a  solution  to  coniiTon 
problems. 

Ours  may  be  the  tragic  pri'-ilege 


♦n-.  $4,196,127. 

In  the  first  f  '  e  month.s  of  1942. 
net  sales  of  securities  by  Canada 
totalled  $31. 2  million  compared  with 
SIP  1  miTion  in  tne  same  period  of 
1941.  Net  sales  of  Canadian  bonds 
v.ere  $48,6  million.  Net  .sales  of 
Dominion  guarantees  accounted  for 
$24  2  m  llion,  -Sales  of  Dominion 


Certificates  )  per  cent,  per  annum. 


I  plies  —  freedom  of  the  intiividual  as  |  crisis  since  Adam  Smith; 

well  as  freedom  of  enterprise — rests  ! ‘b^  gi'eate.st  social  crisis  since  the 


_  to  Newfound'and.  "Investment  income,  interest  and  largely  with  us.  Simply  summed  up,  the  Roman  Empire.  But  i- 

I  Speaking  of  crop  condit  ons  in  div  dend  distributions  continued  to  >t  '3  a  matter  of  private  enterprise  i  “J'''®  the  tragic  privilege,  it  is  a  vo 
■r^  1  r  1  rx  Nova  Scotia,  Hon.  John  A.  Mc-  compare  unfavourably  with  a  year  taking  cognizance  of  social  as  well  lie  mag.niiicent  opportunity  —  the 

Rank  or  C>cLna.d3.  otat6ni6nt  :  Donald,  provincial  Min  ster  of  ago.  Investors  during  Juno  received  as  economic  needs.  It  is  a  matter  of  'o.  moia  form  and 

XJdiilV  Vxailciua  ULatClllCllL  Agriculture,  said  that,  taking  the  on  the  average  only  96  cents  for  business  realizing  that  in  developing  "  '’ich  will  lead 

- - - ;  province  as  a  whole,  there  is  a  every  ,81.00  they  got  during  June,  production  methods  and  a  so-  logieaternappiness.greaterenjox- 

The  weekly  statement  of  the  Bank  of  Canada  as  at  Augu.sl  12th.  1942,  I  heller  than  average  crop  and  that  1941.  During  .-ilay  investment  in-  ciety  founded  on  machines  rather  m  o  le-  a  socieyw  ich  can 


aaa  nra,. al  ■  J  .  .1  Thc  Weekly  Statement  Of  thc  Bank  of  Canada  as  at  Augu.sl  12th.  1942,  ^  "encr  man  aieiage  emp  aii.i  mai  laai.  uuring  may  investment  in-  ‘ |  ipad  a  n°i-manent  neace 

and  proMncial  issues  made  up  most  ,  sho^,.s  a  decline  of  $6,299,524  in  total  assets  compared  with  a  week  earlier,  'judging  from  appearance  there  will  come  was  93  cents  compared  with  fhari  farms,  we  have  undertaken  so-  P  P  • 

Of  tne  remainder  .  ^  ,  -  .  .  .  —  . .  i 


CHARTERLr3 

fourmBLB 

L. ability  Guaranlaed  bi-  l)ie  Phoenix 
Insurance  Company  oi  Harttord 
Total  Security,  $42,237,833  12 
CANADIAN  department 
MONTREAL 

A-  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Afarao^r  Joint  Manajor 

GEO.  LYMAN  &  SON 

LlmltMl 

General  Agenie 

I  McGILL  BLDG..  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
established  A.  D.  I80J 

FIRE  INSURANCE 

Every  foticy  backed  by  great  reiources 
CANADUN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agantt 

McGILL  BLOG,  485  McGill  Street 

MONTREAL  , 

PhsBei  MArquatte  524! -42  i 


Sterling  and  U.S.  Funds  holdings  are  $6, 702., 350  lower  while  total  invest-  !  be  a  fair  crop  of  apples.  $1,00  of  the  like  1941  month.  This  r(?sponsit}ilities.  in  the  last  anal- 

ments  have  increased  $4,574,012.  The  Minister  said  he  was  not  so  source  of  cash  Income  continues  to  -'’fb!’  ^  matter  of  business  pro- 

Circulation  is  $7,135,043  higher  and  deposits  have  lost  $11,617,412.  '  much  roncerned  about  Ihe  -size  of  reflect  reduced  dividend  distr  bu-  'h^'"5n!reVc°orfhic  nlifon’of 
Other  liabilities  have  been  reduced  by  $1,807,154.  Compared  with  a  year  [ 'be  crop  as  he  .s  about  the  harvest-  lions  to  investors  on  all  non-fixed  m  ^ 


$1,00  of  the  like  1941  month.  This  cial  fespcnsibilifies.  In  the  last  anal- 
source  of  cash  Income  continues  to  matter  of  business  pro- 

reflcct  reduced  rf'vidend  di.str  hii.  'iding  emplojment  for  a  majority  ol 


ago."totaI  assets  are'$205,498,954' higher.’ Sterling  and  dollar  hoYdings'are  j  ins  "'hich.  in  view  of  the  labour  I  income  securities,  such  as  com.mon  HO  million  Americans  when  the  wai 
$10,042,322  higher  investments  have  gained  $195:422,410.  and  other  assets  -'brnfage,  presents  many  problems,  .shares  .a  condition  brought  about  ntiir-i-wicp  trovai-nmani  will  rfo 
are  $2,045,435  higher.  Comparative  figures  with  previous  we°k  and  .same  ^  -  I'l  most  instances  by  lower  corpor-  ,  ‘  '  r-ar-.-a,,,. 


are  $2,045,435  higher.  Comparative  figu 
week  last  year  follow; 


t  ASSITS— 

:  I.  R»»serve- 
I  Gold  com  b'jliion 
‘  Stiver  bullton 

Stefimg  ond  US.  funds 

j  Total  .  . 

■  3.  Subsidiory  Com 
I  'I.  Advance  to  Savings  Banks 
I  6.  Investments— 
j  'o*  Dom.  Cr  Pro  sh  terms 
I  'hi  Oom  securities 

Total . 

Bork  PrernMes  . 

All  Other  05s®ts  .  .  . . 

Total  . 

LfABILfTIES— 

*  Capital  paid  up 
2.  Rest  fund 
3  Notes  m  circ‘jto^''^n 

Deposits — 

'Ql  Dominion 
'hi  Chorfcreid  honks 
ic»  Provincial 
Id*  Other 

Tctol 

5  Liobtitt-es 

6.  AH  other  liobilitm  . 


vjg.  12,  1P42 
$ 

Aug.  5.1942 

1 

Chnge  in  -week 
$ 

Chnge  in  year 
$ 

10,437,3:0 

'  17,189,630 

'  6,702,350 

+  10,042,522 

10/87,330 

419.446 

17,189,680 

385,417 

1- 

6,702,350 

34,029 

f  10,042,522 

—  137,620 

—  2,000,000 

306,712,723 

333,412,963 

500,325,200 

340,226,^79 

'  4- 

6.387,523 

1 ,813,51  1 

-.  3.135,015 

-4  198,607,425 

R45,l  25,601 
1,939,340 
12,198,731 

540,551 ,679 
1,986,427 
16,396,860 

4 

4,574,012 

2,913 

4,198,129 

1-195,422,610 

4  176,137 

4  2.045,453 

S-O.220.540 

®76  5J0.064 

6,299,524 

4-205,499,934  ; 

S.OOO.OO'O 

5  535,705 

573,735,202 

5,000.000 
5,385.705 
57  1.650,159 

7,135,0-'3 

4  1  362,795  i 

-.166,093,080  ’ 

46  430  394 
'09  363,355 

39,743,099 

220,292,848 

X. 

6,737.795 

10,924  493 

-4-  22,7  32.139: 
4  1  984,292  ; 

15.003,207 

22,433,921 

-- 

7. 430. 714 

-  '0,919,1  1  3 

270,352,457 

282,459,869 

- 

1  1 .61  7.412 

4-  35,633,543 

P.PP7,I75 

11, 304, 329 

- 

1,307,154 

-n  1,907,536  I 

870,220,540 

376,510,064 

— 

6,289,524 

4-205.498,954  | 

Tr'ulp  (VininiSi^Hinii  profits,  resulting  from  higher 

Ir.ulp  Lonimi8SJOll  Uianpes  expectations  of  higher  peop.e  of  the  United  States  wil  give 


Montreal  And  Vancouver  taxe.s. 

-  "Cash  income  from  all  sources 

G.  Muntz,  trade  commissioner,  at  during  June,  1942  was  $1.25.  Cash 
.Montreal,  for  the  United  Kingdom,  outgo  of  all  types  totalled  $1.10. 


up  some  of  their  fundamental  liber¬ 
ties  to  the  state.  And  progress  as  we 
have  come  to  definite  progress  wil; 
become  static  .  .  . 

I  base  ray  convictions  on  five  logi- 


o'o42  5?'’  '  ‘bi'  British  Embassy  in  Warsaw,  All  of  these  compari.sons  are  made 
137  620^  bas  been  transferred  to  the  em-  on  the  basis  of  $1  in  June.  1941. 

2,ob'D,000  !  bas.sy  in  Brazil  and  has  already  ar-  During  May,  1942  cash  income  was 

3  135  015  I '"''’♦’(i  M  R'o  fie  Janeiro.  $1.28.  cash  outgo  $1.15  and  ‘real  in- 

Yfiova";  ■  Alexander  R.  Bruce,  who  came  to  come’  $1.13,  all  such  contrasts  being 


Canada  in  1932  as  assistant  to  F 
W.  P'ield,  then  senior  trade  commis 
sioncr.  has  been  appointed  to  suc¬ 
ceed  -Mr.  Muntz. 

In  announcing  the.se  ehanges,  A 


!?;1'  Afte?tbis  war.  we  will  have  the 

n  ■  ^  'u  greatest  plant  capacity  in  history. 

During  May,  1042  -ash  income  was  g  ^ 

$1.28  cash  ou  go  $1  15  and  Teal  in-  niaterials.  both  natural  and  syn- 
come  Sl.lu.  a  such  con  casts  being 

against  a  $1.(K)  base  in  May.  1941.  g  greatest  nuni- 

her  of  skilled  mechanics  and  lechni- 
I.B.M.  .Sperial  Representatives  clans  ever  available  to  any  nation. 

-  4. We  will  have  the  greatest  back-  j 

Toronto  --  International  Business  j  log  of  accumulated  demands  for  all! 


BEFORE 

YOU 

INSURE 


Jn  announcing  manges,  a  Toronto  -  International  Business  j  log  of  accumulatei  demands  for  all 

M.  Wiseman,  .Senior  1  rade  Commis-  Machines  Company,  Ltd.,  announces  sorts  of  commodities, 
sioner  for  Ihe  U.K  .stated  that  G.  the  appointment  of  Miss  Rhoda  de  5.  The  people  will  have  accumu- 
H  .Selous.  O.B.FJ.,  former  member  'p  Jones  as  a  special  representative  lated  savings  with  which  lo  buy  lhis| 
of  (he  Br  tish  Consu'ar  serivee,  has  of  its  electric  accounting  machine  backlog  of  accumulated  demands.  ! 
taken  up  his  duties  as  trade  com-  division.  She  will  be  stationed  at  To  use  this  vast  store  of  machine  | 
missioner  at  Vancouver,  succeeding  Kitchener.  Ontario,  and  will  be  res-  power  and  manpower,  we  must  have  i 
.1.  L  Wilson  Goode,  who  is  on  leave  ponsible  for  sales  and  service  in  that  |a  new  order  of  cooperation  between  | 
pending  retirement.  territory.  Her  specialized  knowledge  j  government,  management,  labour  i 

- - - -  '  of  electric  accounting  machine  appli- i  and  agriculture.  Do  not  misunder- 1 

The  Financial  Times  reaches  a  !  cations  to  the  job  cost  acounting  and  !  stand  me.  I  do  not  mean  that  we  I 


tion,  the  announcement  stated. 


1  trols  and  restrictions  when  the  war  i 
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June  Production  In  Alberl.'i  Off  From  May  But  Higher  i  iWeivcd  by  thr  Trust cp. 


Than  Same  Month  Last  Year— Rervenue  $1,270,250 
From  831,190  Barrels  Output  —  Refined  Stocks 
Loiver  But  Crude  Stocks  Up 


OLD  COPPER  MINE  I  |i 

MAY  BE  REOPENED  > 

t  IM  Itf  DDITMClUir'l^  June  Production  In  Alberta  Off  From  May  But  Higher 
j  111  Pi »  uKUPIuWlvK  Than  Same  Month  Last  Year— Rervenue  $1,270,250 

[  r  -  From  831,190  Barrels  Output  —  Refined  Stocks 

i  Gorernment  Assistance  Would  i  Loiver  But  Crude  Stocks  Up 
i  Permit  Operation  of  Property  * 

V^orked  25  \ears  Ago  There  has  been  produced  m  Alberta  in  the  period  from  the  start  of  oil 

-  production  in  1914  to  the  end  of  1941.  a  total  of  46,512,602  barrels  of  oil. 

PnWFR  A  PAPTni?  Nearly  one-fifth  of  this  or  9,908.643  barrels  was  produced  in  1911.  A  tabu- 

ru  iin  A  TALI  UK  lotion  by  F.  K.  Beach,  of  the  Alberta  Department  of  Lands  and  Mines, 

shows  the  very  substantial  increase  in  the  past  five  years. 

Specini  Ccrre..pondenre  Of  the  46.512,602  barrels.  Turner  Valley  limestone  oil  wells  were  res- 

Saint  John  —  If  permission  and  ponsible  for  33,558,884:  Turner  Valley  shaflow  crude  for  471,740. 
assistance  of  the  federal  and  pro-  The  Red  Coulee  total  from  1929  to  1941  has  been  305.841;  Wainwright 
■'■•ncial  governments  con  be  secured,  from  1926  to  1941  has  produced  156.685  barrels,  while  the  balance  is  made 
I  prospe'-ts  are  that  a  copper  mine  up  of  oil  from  miscellaneous  sources,  mostly  heavv  crude. 

:  pear  Dorchester.  N.B..  in  south  The  Alberta  Petroleum  and  Natur-  i - ^ - 

!  »a:tern  New  Brunswick,  wlvch  has  o _ j  .j  •  !  _ 

'  been  out  of  operation  for  about  a  *  Board  advises  Paymaster  Production  For 

ouartsr  of  a  century  and  whose  average  daily  production  of  ;  • 

I  ev  stenre  has  been  about  forgotten,  crude  oil  and  natural  zasoline  in  Al.  ;  r3St  I  Car  At  KCCOro  rCak 


Reduced  Production  For 

Broulan  In  First  Half  I 


Three  Offers  Aio-ae  For 

Plant  of  Maloiia  Gobi 


Toronto-Broulan  Porcupine  Mines  j!:asJ'’orn7an7%nH^'An,;  nn  ■ 
09R  in  ki.iuaa  purchasc  of  plant  .and  cqi.,t)mcnt 


There  has  been  produced  in  Alberta  in  the  period  from  the  start  of  oil  i  milled  compared  with  $3.69  a  ton  for 


tons  of  ore  milled  averaging  S6.55  a  k  T  m  ^ 

ton.  This  compared  with  production  r  I 

of  $525,225  from  65.308  tons  averag-  ^hortl.v.  Comp.ans  m.ts  adjudged 

i  ing  $8.07  a  ton  in  the  first  half  of  7!'”" ,  .  ,  ' 

!  Best  offer  i.s  reported  nround 

Operating  cost  were  $3.44  per  ton  "^dehtedn^ss  of  , 

i  milled  compared  with  $.3.69  a  ton  for  P"  i 

!fho  ,-«,r  1Q41  nrAfit  frAA,  aaa...  fo*"  Shareholders,  un  css  som^'  other  ; 


production  in  1914  to  the  end  of  1941.  a  total  of  46,512.602  barrels  of  oil.  'the  vear  1941.  Net  profit  from  oner-  shareholders,  un  cs. 
Nearly  one-fifth  of  this  or  9,908.643  barrels  was  produced  in  1911.  A  tabu-  I  ations  in  the  first  six  months  of  this  ^J'^’S^Sement  is  made, 
lotion  by  F.  K.  Beach,  of  the  Alberta  Department  of  Lands  and  Mines,  i  year,  after  taxes  and  other  deduc-  - - 


shows  the  very  substantial  increase  in  the  past  five  years. 


tions.  IS  estimated  at  $138,000  or  five  Federal  Surveys  To  Cover 


Of  the  46.512.602  barrels.  Turner  Valley  limestone  oil  wells  were  res-  '  cents  a  share.  The  net  for  the  whole 


of  1941  was  $334,233. 


A  Wide  Area  This  Year 


»a:tcrn  New  Brunswick  wlvch  has  3,  ^as  Conservation  Board  advises 
been  out  of  operation  for  about  a  ^  .  ouaiu  auvises 

ouartsr  of  a  century  and  whose  average  daily  production  of 

ev  stence  has  been  about  forgotten,  crude  oil  and  natural  gasoline  in  Al- 


nay  be  reopened. 


berta  for  the  week  ended  August  10 


The  mine  in  question,  the  Inter-  was  27,547  barrels,  compared  with 
colonial  Copper  Mine,  was  in  oper-  077.4  j„-, 

,  I.  .  .  27,744  barrels  daily  a  vear  ago. 

ef’.on  for  a  short  lime  a  quarter  j  .>ca  agu. 


century  ago  but  work  was  brought 


;  -  perty  indicate  that  Lake  Dufault 

I  Toronto  —  Production  at  $1,863,-  Mines  has  completed  another  dia- 
I  802  from  the  milling  of  215,943  tons  mond  drill  ho’e  in  the  program  de- 
!  of  ore  during  the  fiscal  year  ended  signed  to  thoroughly  probe  exten- 
[June  30  was  an  all-time  high,  ac-  sion  of  the  lower  "A"  orebody  of 


Federal  survey  partie.s  will  rover  ^ 

.Another  Hole  Completed  j,,  search  for  ‘strategic  metals."  I 

Bv  Uake  Dufault  Mine?  ^  Crerar,  Minister  of  Mine.'  , 

•  and  Resources,  stated  in  an  interview  j 

_  ,  „  .....  recently  in  the  course  of  a  western 

TAr!^7tn  ""Renorts'froni  a  accompanied  hy  Dr. 

Charles  Cam.sell.  his  deputy  mini.s- 


Toronfo  Boreau  The  Financial  Time. 


to  a  ele.se  a.s  a  result  of  the  high  1  .'s '0  |  cording  to  annual  report  of  Paymas-  the  Amulet-Dufault.  controlled  by 


.Speaking  of  northern  mining  con-  : 
ditions,  Mr.  Crerar  said  the  mines] 
were  standing  the  imp.net  of  war¬ 
time  conditions,  such  as  the  problem  ' 
of  men  enlisted  for  service  in  the 
Canadian  forces,  remarknhlv  well.  ' 


MINING  MARKET  RECORD 

Transartlons  on  TORONTO  STOCK  FACHANGE 


veh-cles.  cost  of  installing  a  steam  1  j  Net  profit  for  the  year  was  $121, 

riant  were  prohibitive.  A  few  vears  o'  n’  No.  ]  402  compared  with  $125,657  the  yea 

ener  operations  ceased  the  site  was  before.  Ore  reserves  total  609.021 


sold  -as  a  lumber  tract  to  Ambrose 
M'heeler,  Moncton  contractor. 


■b  V  4* 

Of  considerable  interest  to  rovaltv 


!  tons  compared  with  709,487 


Balance  sheet  shows  current  assets  gral  days. 


121.-  nature  of  the  drilling  the  program  _ _ _ _ 

year  gives  more  than  ordinaiv  trouble.  <■  .■  n 

9.028  and  the  net  results  of  the  newest  Maracaibo  Oil  Report 
drilling  will  not  be  known  for  s?v-  1  H'ilf.A’’ear  fi 


IVith  the  present  great  need  for  holders  is  a  report  from  the  west  j  of  $1,524,744,  current  liabilities  ot  The  drilling  is  be  ng  done  east  of 
repper.  Mr  Wheeler  recently  took  Northend  No.  1,  now  drilling  j  S127.522.^1eaving  net  working  capital  Amulet-Dufault  boundary,  and 


Uower  Half-A'ear  liirome  1  ^irimTiac 

-  j  .\unor 

Maracaibo  Oil  Exploration  Corp..  Ba.'c  Metals . . 


vp‘ with 'the  federal  Department  contacted  the  |  at  $1,397,222  against  $1,053,241  the  Lffjeiais  pre'viously  announcea  that  holding  considerable  Canadian  inter- !  Bul^ 

the  matter  of  reopening  usually  previous  year-end.  I  ,,.hi]e  delimited  in  three  directions  Z''’''  a-o  ^TMorne  . 

mine.  He  states  he  has  received  an  hmestone  from  I  ;  the  sulphide  deposit  to  be  latterly  M3roul,an 

en-'curag  ng  reply  from  the  de.  Turner  Valley  production  is  m*  Rpmodcl  Old  Mill  j  explored  was  open  to  the  east,  with  o^c  tv,'  Buliaio  \nk 

li  ..4  obtained.  Northend  No.  2  is  reported  WeniOUei  Ulcl  .Mill  ^  caa  A,.Ant„aiiv  AAnc^iia,,  amounting  to  $.3o,236.  These  figures  , 10  .\nK  ^ 


T'l’-nc.  ITf*  statos  h-f  h3S  received  an  Madison  limestone  from  I 

en-curag  ng  reply  from  the  de- j  ^'J^^^  Jurner  Valley  pro^^^^^^ 

rartm.ent  and  he  was  a.sked  to  take  I  ,  "'It  ‘  I  '  .  .  1 

tile  matt«r  up  'vith  tre  provincial  I  *  t  1  For  Renfrew  Molvbdeuite  ! 

D-partm.ent  of  Lands  and  ^^nes  ^  _ ' 

ard  this  he  proposes  to  do  l  ‘  '  s  ad\  anced  to  8,-  Toronto  —  Consideration  is 

l''li=''-e.s  operations  at  the  mine,  in  ;  ’  ^  ^  4  |  given,  it  is  reported,  to  a  pr 


;  the  sulphide  deposit  to  be  latterly 
j  explored  was  open  to  the  east,  with 


ard  this  he  proposes  to  do  He 
'h'li=''e.s  operations  at  the  mine,  in 


>  -  of  th°  present  .slmrtage.  would  |  Drillers  and  Producers.  Limited,  so^n®  government  agency  to  take  |  feet  .-quare. 

b  v-mifiable  Through  Us  valuable  holdings  on  the  foi"  f’c  "'ar  the  old  Zenith  I 

Ji  the  federal  and  provincial  au-  |  central  flank  of  Turner  Valiev  100-ton  mill  and  use  it  for  a  customs  ;  puj| 

f 'Oiit  e.s  shoii.d  take  action  in  the  ;  throueh  it.s  control  of  Newell  &  Plant  to  treat  ore  from  various  pro-  I  .  ^  . 


^  „  ;  V  .  I  hopes  held  for  eventually  consolidat-  cZpare  w  h  S46  i72  and  .M8  8os  ICdn  Malartir 

For  Renfrew  .Alolybdenite  I  ing  ^e  deposit  in^  an  import.arn  thp’.samo  half-yea;,  :  • 

_ _  I  orebody.  The  orebody  dips  to  the  •  Central  l  orr,. 

Toronto  -“consideration  is  being  apparently  occupies  a  difference  in  net  income  is  ' 

given,  it  is  reported,  to  a  proposal  tabular-sheped  ma.ss  m  an  area  400  jaj.gely  through  other  income  than  '  ' 

for  some,  government  agency  to  take  met  square. _ _  operations,  up  10  ?25,S72  . 


snectively  in  the  .sa.m''  half-year,  j’®’  • 

\  Centr.al  Pore. .  . 

"*'1  ,c5rhe7our^ 


'cnt  e.s  shoii.d  take  action  in  the  ;  3^^  through  its  control  of  Newell  &  Plant  to  treat  ore  from  various  pro- 

'.attor  and  start  operations  again,  chandler.  Ltd.,  has  become  one  of  parties  in  the  Renfrew  district.  The  _ _  _ 

t*  "  il.  be  the  .cecond  operation  ot  a  Uhf,  major  independent  operators  in  plant  wou  d  be  remodelled  and  im-  ;  _ 

mineral  nature  in  that  district  as.  ,hp  Turner  Valley  field  Under  the  proved  at  some  loss  in  capacity.!  Toronto  —  DeSantis  Gold  i 

r-'  -^ntlv.  diamond  drilling  operations  I  management  of  Matt  M.  Newell  and  Zenith  took  over  the  old  Phoenix  |  porcupine,  wlvch  discontinue 

”  ere  put  under  way  near  Rosevale.  j  Frank  M.  McMahon,  both  with  property.  i  vclopment  work  about  6  week 

tn  determine  the  production  possibili-  many  year.s'  experience  in  drilling  I  Some  of  the  properties  which  may 'pnfmpeg  jp  hits  0 

ti'S  of  the  oil  shale  dcposit.s  in  that  land  nroduction  oneration  and  nf  Del.  I  be  nut  into  oneration  suDolied  mo-  _ _ 


against  $11,202.  Depletion,  deprecia-  Upnison 
ull  Shut  Down  Soon  Hou-  etc.,  is  sharply  reduced  at  the  'Dome, 

same  time  In  the  present  year,  fed-  Diiquesi 
.At  De  Santis  Porcupine  eral  tax  is  $8,500,  with  no  similar  East,  .M 

_  item  last  year.  It  is  noted  that  prac-  ,  Kldorail 

Toronto  -  DeSantis  Gold  Mines,  “eaUy  a':  the  "other  income"  result-  ;  Falronb 

arcupine.  wh  ch  discontinued  de-  ed  in  second  quartei  of  1942.  I  God  s  L 


ti's  of  the  oil  snale  dcposit.s  in  that  land  production  operation  and  of  Del-  be  put  into  operation  supplied  mo-  cleaning  up  the  nvne  prepara-  j 
area  and  it  is  a’.'o  planned  to  ex-  bert  D.  Lewds,  field  superintendent,  ly'odenite  dur.ng  the  last  war,  but  Ngry  for  a  shut  down  for  the  dura- 

r--!d  these  operation.^  in  adjacent  the  company  is  maintaining  the  en-  mere  unable  to  compete  with  peace-  Don  of  the  war.  It  is  now  believed  ! 

ri  stricts,  viable  reputation  gained  in  its  ear-  time  lower  metal  prices.  In  order  to  (^3^  another  ten  days  will  .say  the 


ks  ago.  j 

of  ore  !  Sladcu  Malarlir  Profit 


At  th^  time 


Intercolonial  Her  vears. 


Higher  In  2iul  Quarter 

A  progress  report  on  operations  of 


Uiiquesne 
East,  Malart  . 

;  Eldorado 
,  Ealconbriclgp . 

I  <  lod's  Lake 
I  Goldale 
I  Gold  Eagle 
Golden  Gate  . 

Goocltish  . 

ll  ird  Hock 
llarker 

lledlev  Mascot. 


r-pper  -Vline  was  operating,  o  l  ex-  Nov  ell  &  Chandler,  Limited,  has  a  |  sary  to  make  special  arrangements  L,f  mine, 
ploration  ■work  was  also  carried  out  record  of  37  completions  in  Turner  las  to  price  to  ensure  that  operating  After  e'eani 


reopen  them  now  it  would  be  ncces-  available  ore  and  the  closing  Sladen  Malartic  .Mines  Limited  re-  Hollin'ger 


me.  veals  a  moderate  improvement  in  ji, jjav 

caning  up  the  mill  the  po-  Profit.s  and  a  healthy  expansion  in  ,  Xjrkel 
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methed.?.  some  attention  may  notv.  terms  of  the  contract, 
alec,  be  given  to  these  sites  of  a  ]  Drillers  &  Producers 
quarter  century  ago.  Three  wells  on  prodi 


U.6.  tunas,  will  iixeiy  na\e  to  De  |  placement  after  the  war.  Present 
supplemented  by  bonuses  to^  Cana-  j  prices  for  second-hand  machinery 


Drillers  &  Producer,  Limited,  has  dian  producers.  A  price  of  75c  per  ■  good  and  no  difficulty  is  expected 
three  wells  on  production  on  tne  pound.  Canadian  funds,  is  indicated  i  disposing  of  a  number  of  items, 
west  central  flank  of  Turner  Valley  in  some  quarters  as  a  fair  figure.  iThis  does  not  mean  that  the  com- 


I  in  disposing  of  a  number  of  items.  Tons  milled 
I  This  does  not  mean  that  the  com- 
I  pany  is  embarrassed  for  cash  to  tide  *  per^ton 


1042  1042  1041  i  Lriinnque  (1 

led  IT  4th  ILnpiiC’ad. 

O'Jar  Ouar  Quor  ,  ■  , 

64,639  64,1.37  65.230  , 

$299,619  $300,352  $245,960  '  l-lttle  L.  L 


Z.SS  2  9^ 
115,077  111,093 


- — ™ —  .west  central  flank  of  Turner  Valley  in  some  quarters  as  a  fair  figure.  iThis  does  not  mean  that  the  com  Production  $299,619  $300,352  $2^5,960  '  l-ittle  L.  L 

Liquidation  of  Plane  '  i" - p.nV ,™barr,»ea  for  ch  „  iia,  :  H  2  0-.  ! »«  i  rTSrk 

,4,  .Arntfield  LndorunylPlans'onil..^  droIo7r™i’’S‘S  Zindon  .4lmo»t  Pay.  S  "nK'  ,'':;!,,  IJS:  UiSl  .-sSSl  !  MojU™  R 

-  'iProp.r,.os,„  ,h»  .re.,  _  For  Itself  First  Yo.ar  j S„tra“  a  ?ln7o.dT.™  ILKS. 'JJr,*-,  iMi  Kinir’ 

nto  -  Shareholder  of  Arnt- 1  '  -  i. 'The  closing  down  does  not  mean  The  No  2  shaft,  report  .savs.  has  I  Mcneta 

old  Mines.  Limited,  at  a  spe-  ;  nL  rnn  tA^  Zincton  Mines.  Limited,  wholly-  the  e.xhaustion  of  the  mine,  officia’s  reached  a  depth  of  1., 570  feet  and  wi:.  i  Monre  Cor 

eetmg  here,  passed  a  motion  |  ^  subsidiary  of  Sheep  Creek  state  definite’y.  In  normal  times  be  complete.l  to  the  1,7,50  foot  irve,  j -Moure  Cor 


Toronto  —  Shareholders  of  Arnt-  I  „  T.,-,,  _  "The  closing 

f:oid  Gold  -Mines,  Limited,  at  a  spe- ;  1  Zincton  Mines.  Limited,  whollv-  the  exhaustio 

r.2)  meeting  here,  passed  a  motion  |  P'^"‘  subsidiary  of  Sheep  Creek  state  definite,.  ...  - - 

ark'ne  that  a  ^onipany  shareholders' |  ^^“PJl^'  vetrojeum  Limited,  earned  net  there  would  have  been  every  jus-  next  month.  Five  new  lev 

rr-etective  committee  be  kept  m-  L.  profits  of  ,$65,043  in  fiscal  year  ended  tification  for  sinking  to  greater  the  950  foot  horizon  will  t 

.formed  as  to  progress  of  liquidation  C®- May  31.  1942,  an  amount  which  was  depth  to  follow  up  ore  found  to  the  been  e.stablishcd  and  the  d 
of  the  company's  indebtcdnes.s.  Thel^ud  as  p  ans  under  say  for  a  tes  bottom  level. 

motion  asked  the  committee  be  ad-i°n  tvo  other  structures.  This  test  ,  aconisition  of  the  orooertv  of  - 

v:'ed  of  anv  Dlan  of  reorranizaiion  "'iH  be  financed  jointly  by  National  acquis  non  oi  tne  properp,  oi 
co'ncid^red  leorganization  |  new  p  ant  and  equipment  and  pre-  ;  j)  j„  j 

K  V.  Arntfield.  president,  an-  '  These  two  companies  propose  to  pn?'’compL^v '  ^  ^  '  P 

pounced  that  liquidation  of  plant  I  holdings  in  the  Ghost  River  and  I,  '  *’3 

end  eauioment  is  now  under  wav  H  '  Erickson  Coulee  fields.  p'*  reason-  , 

t.'ie  company  honed  to  be  able;  ^  companies  \mh  snare  oe- i  * _ _  . _ _  ., _  . _  _ .  ;  Toronto  — 


I  s  triiiuai  I  lui  K  ani  lu  nut’  per  ton  2  S5  2  9!3 

Zincton  Almost  Pavs  i  it  over  the  shutdown  period  and  Oner,  profit  n5.077  ni.nos 

'  .  'take  care  of  reopening.  On  the  ®Rrs°”y!^for"'Taxcs^  3o0,644  , 

For  Itself  First  Year  I  contran,-  it  is  in  good  sound  position.  v— ir^ciudes  shaft  snVkinq 

-  I  The  closing  down  does  not  mean  The  No  2  shaft,  report  .say 


'  .VLicass-a 

-A^S?  '  -'Irl..  Corkshuti 
!  Madsen  R  Lk 
'  |.M:ilartic  ti  . 

;  -MoKcnzic  H 
?.  has  I  -Me net. 1 
d  Will  i  Moore  Corp 


,-els  helow  '  -Naybo'u 


vised  of  any  plan  of  reorganization 
considered. 

K  VV  Arntfield.  president,  an- 


I  At  the  close  of  the  per  od  reason¬ 
ably  assured  ore  reserves  were  suf¬ 
ficient  for  more  than  two  years' 


paid  the  company  hoped  to  be  able.  /  companies  will  share  de-  • 

to  retain  enough  equipment  to  carry  i ''tlopment  and  returns  on  a  .I' 

on  after  the  war,  "The  bondholders  !  f'/fV  basis.  In  addition  to  about  24,-  requirement^^ 

,e.rd  r:-editors  want  their  monev,”  he  >00°  a®res  in  Ghost  River  area  the  | 


Drop  In  Production  j 

By  Macassa  In  June  ] 

Toronto  —  After  holding  fairly  j 


I  the  950  foot  horizon  will  then  have  ^,oi.'>nd,'i  — 
I  been  e.stablishcd  and  the  downward  ,, j  ” 

j  extension  of  the  so-called  Teilurid^  lOdtri'en'* 
{Zone  ran  be  explored  rapidly  by  dia-  , 

jmond  drilling  from  the  various  sfa-  .'Vickrl 

i  tions,  : 


to  $178,848  in  July  from  $207,045  in  .  3(1 


ded  "If  fhe  company  goes  into  li- ]  f'vo  companies  have  a  permit  cover- j  t*®'  tonnage  of  probable  Reduced  output  was  mainly 


Quidat’on  there  will  be  nothing  left  | 'u^  about  16.000  acres  at  Erick.son  1 


for  the  shareholders." 


Coulee.  In  addition  National  Pete  The  ore  reserves  increased  from 


due  to  the  treatment  of  a  lower  , 
grade  of  ore,  average  recovery  be-  i 


INTER-STATE  ROYALTY 
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'  S.an  .\ntonio .  . 

'2'20 
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2 

iSen.atorH 
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.15 

-  ] 

,  Sheep  Creek. 

1  .Otifi 

,$0 

]  .''herritt  G  ... 

4.475 

6U.; 
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—  1 

I  Slave  Lake .  . . 

6,50 

01 1  - 

— 

j  ,‘$tecp  Hock  . 

10  260 

1.44 

1,27 

1 .3^ 

-13 

about  $150,000.  I - 

.Shareholders  were  informed  that  {  Plan  Mill  To  Handle 
indebtedness  ot  fhe  companv  is  now  :  011  a  r-  1  1  ' 

made  up  as  follows:  $73,000  bond!  Scheellte  -At  GoodroC'k , 

i.s3U“,  ,$22,000  03ving  to  preferred  {  _ 

creditors,  about  .$93,000  to  ordinary  I  Toronto  —  Goodrock  Gol 


I  unexplored. 


lite  At  Goodrock  dh  ersified  secs. 

_  Consolidated  Diversified  Standard 

Goodrock  Gold  Mines  !  Securities.  Limitod,  have  advised  the 


creditor.',  which  with  bond  interest  :  advises  that  the  Dominion  govern-  Montreal  Curb  Market  that  the  net! 
cv  ing  makes  a  total  of  $196,000.  i  ment  geologist  has  completed  his  ex-  ''®*ue  of  the  company's  pre- 

- -  amination  of  their  Gordon  Lake  pro-  stock  on  June  20th,  1942,  'yas  1 

Malartic  Goldfields  Gets  ,  P®T‘y.  Vellowknife  area,  and  that  in 

u-  ,  J  A  .  i-A  »  I  excess  of  50  pounds  of  cobbed  schee-  1®®^  l^at  on  July  31st.  1942,  1 

Highgrade  At  Deep  Level  |)i,e  or,  has  been  shiped  to  Ottawa  ifbe  net  asset  value  on  the  preferred; 


I  against  $1,540,330  from  83,136  ton.s  I  ^  "P  ,  /  'i,  a„  .  AlqUM  I  • 

!  and  an  average  of  $17.48  in  the  same  U'?"  XTf  '  a^a^  Ham  i n  ?  ' 

:  neriod  of  last  vear  $140,695  to  the  same  date.  In  June  lerk-lliighp' 

_ .1  _J _  ithe  company  had  a  gross  income  Tr.an.'cou  He.' 

'from  royally  and  rentals  amounting  .  iVhi  Gold 
t  Underground  Work  to  Sl,490,  while  the  accumulated  in-  j  Epper  C.an 

A  A-A  .  m-.  {come  from  the  same  source.s  for  the  !  t  enfures . 

Soon  At  Ontario  INlckcl  j  year  1942  amounted  to  S17,063.  i  W  aite  .Amulet . 

_  j  *  -  - . —  ’  W'endigo  . 

onto  —  According  to  a  wire;  ISL.VND  3IOINTAIN  .TUNES  .  W  right  lliirg. 

f.AA,  a„aaa,-A„  M  XT  Dav  I  XIa.,a*,.a  XTIaac  ,-n a Ar f  c.  •  >nd  OrPl I Ic 


Start  Underground  Work 


Toronto  —  According  to  a  wire 


ISL.VND  -VIOINTAIN  .VIINES 


Malartic  Goldfields  is  unofficially  1  The  inve.5tigation  was  carried  out 
reported  to  have  une.xpectedly  en- j  by  violet  ray  lamps  chiefly  along  one 
countered  high-grade  ore  on  its  deep-  1  of  fhe  several  veins  and  indicated  an 


Total  production  for  the  first 
ven  months  of  current  year 
ncunted  to  $544,437  from  32.506 


LAKE  SHORE  DH  IDEND 


I  tory  work  should  be  completed  with- 


jjj.gf  I  tons  for  .an  .a-.-ernge  of  ,$16  75. 

'  .Tgain.s'  .$555,772  from  .92..341  tons 
t -pg  ’  and  an  average  of  $17  13  in  th®  same 
:  1951  pei'iOd 


V/*  V  VII  11*0  iQi  JJJg  g  t' V  ^  I  Cl  1  VCfiU*  rtllU  UiUlCaitfU  dll  |  /S 5  „  —  t.-AAsU  1 1  *  Vl  A  FI  AAFtreA  1IM  i 

est  ie-cel  at  1,350  feet,  in  a  short  |  average  width  of  5  feet  of  scheelite  |  Lake  Shore  Mines  latest  dividend  I  a"  i^round  devetonment  will  he 
e.ro'seut  being  driven  from  the  No.  |  p-e  which  lamped  2  per  cent  tung-  |  of  22  cents  per  share,  just  declared  |  ^  i 


1  .'haft  to  accommodate  a  pumping  |  sten. 


payable  September  15,  calls  for  dls- 


The  Dominion  government  is  re-  tribution  of  $440,000  on  the  2,000,000 


started. 

The  mining  program  has  been  laid 
out  by  Charles  L.  Hershman.  re- 


i-'  o  ore  sections  were  cut  in  the  !  ported  contemplating  erection  of  a  !  shares  authorized  and  issued.  1  centlv"  aonointed  consulting  g’eolo- 

iriVG,  one  said  to  average  1.06  ounce  [customs  mill  at  Camlaren  to  handle  Iviously  this  year,  the  company  paid  I  i  PP  ^  ' 

irro.ss  six  feet  and  the  second  ..OO  I  scheelite  ore.  This  will  effect  a  sub-  two  dividends  of  20  cents  per  share!*''  ®  °  P  • ' 


Wide  Expansion  In  Value  Of 

Ba  C.  Mine  Dividends  Last  Ycar 


ounce  over  12  feet.  The  two  intersec-  |  stantial  economy  in  capital  outlay  in  March  and  June,  so  that  total  for  : 


tions  were  30  feet  apart.  I  apj  gjye  the  c 

The  discovery  is  of  added  interest  rnilling  facilities. 

since  the  known  orebodies  have  been _ 

deve’operi  on  five  new  levels  in  the 

No.  1  shaft  this  past  year,  with  the  /X  Yirifh  Pf 

1.200-foot  level  up  to  now  said  to  i 

be  fhe  best  in  the  mine.  I 


and  give  the  district  experienced  [the  ye,ar  to  date  is  62  cents  a  share,  j  Less  Favourable  Quarter 
milling  facilities.  ]  involving  $1,240,000.  I  ,  i  •  r'  i  i  t- 


2ND  ESTER-STATE  ROYALTY 

Second  Inter-State  Royalty  Cor¬ 
poration,  Limited,  has  informed  the 
i^Iontreal  Curb  Market  that  the  com- 


Another  Expedition  Licensed  to 
Explore  For  Oil  in  Qaspe 


for  the  company.  Six-oiai  <  oiip-pimiifn 

Vancouver  —  Dividends  paid  hy  t 
S8  Favourable  Quarter  Bnti.'h  Columbia  mines  in  1041  I 
^  ^  amounted  to  a  grand  total  of  $16.-  , 

For  Malartic  Gold  Fields  599.402.  which  rompare.s  with  1040 1 

_  aggregate  of  $14, 505, ,530.  j 

Grade  of  ore  handled  by  Malartic  the  year  1941  the  British  Col-  :  Lone  .51 


•  In  Millions  I 

Supplies. 

Fuel. 

Capital  Salaries  E'ec- 


the  tonnage  handled  being  a  little  [  In  ^1941  the  same  mines  distributed 


'•I  The  Quebec  Department  of  Mines  the  Holhnger  Gold  Mines  Company,  {less,  output  for  June  quarter  wa.s  '  $"-260,441,  mainly  to  Canadi.an  firms.  |  gd 

iD  I  has  issued  a  1  cense  for  a  second  Incidentally,  the  same  company  has  j  well  under  that  for  the  first  three  j  sujtIh's^  etc.,  .and  a  further  sum  [  Millionsi  . 
expedition  to  prospect  for  oil  In  the  the  exploration  rights  in  the  entire  months  of  the  year,  according  to  of  $3,776,747  for  fuel  and  e  ectricity.  I  _  i 

■  _ _  _  -t  -u.  _ Jl _ _ _ -  _  _  A _  z->,,aKa,  TVia  f.-.UAM  inA  AAnlAit-H  hv  '  i-'l' 1 


pany'.s  investments  in  oil  royalties  Gaspe  Peninsula.  In  announc  ng  area  of  fhe  Newfoundland  part  of  figures  taken  from  Quebec  Mines  The  f'Oilowing  figures  compiled  t>y  ;  ^  mines  during  1940  and  1941  Although  the  company  noted 

ha  I  a  book  value  of  $282,613  as  at  issuance  of  the  permit  for  another  Labrador,  including  the  water  Bureau's  report.  the  B.C.  Dcparlmeni  of  Mines  j  ppj^.,P3,.p  '33  follows  —  ’ke  labour  shortage  had  caused 

July  31st,  1942.  Gross  revenue  from  exploration  party  to  ths  field.  Hon.  rights  of  hte  Hamilton  River,  he’d  The  half-yearly  bulletin  shows  returns  on  fhe  subject  made  by  j  *  ’’  ^a  reduction  in  the  average  amount 

joyalty  income  since  acquisition  Edgar  Rochette,  provincial  Minister  to  be  something  immense  in  the  output  was  $983,949  from  122,871  compan'es  and  .ndividuals,  illustrate  1  of  development  work  in  the  firs' 

amounted  to  $64,369  to  June  30th,  of  Mines,  pointed  out  that  the  Im-  way  of  electricity  possibi’ities.  tons  for  an  average  of  $8.04  per  ton  the  amount  of  rapital  employed  in  -  (quarter,  net  profit  equalled  7.1  cents 


1942,  and  thej-eserve  for  depletion  rial  Oil  Company  has  been  at 


The  exploration  is  for  minerals  of  First  quarter  output  was  $529,298  the  mining  industry,  the  amount 


totalled  .$17,757  to  fhe  same  date,  there  for  about  a  year,  has  drilled  various  kinds,  and  some  interesting  from  61,998  tons  for  an  average  of  money  distributed  in  .sa'aries  and 

During  the  month  of  June  the  cor-  to  a  depth  of  approximately  4,000  possibilities  have  already  been  dis-  $S-53,  so  that  second-quarter  figures  wages,  fuel  and  electricity,  and  pro- 

jci'Dtion  had  a  gross  royalty  income  f^pj^  engaged  "in  the  closed.  Mr.  Rochette  stressed  the  "ere  .$459,651  '‘rom  60,873  ton.-,  for  cess  supplies  (explo.'-ive.s.  chemicals, 

r*!  .s'83'I.  while  the  accumulated  roy-  search.  The  second  company,  which  point  that  what  ever  development  an  average  of  $7.55  per  ton.  drill-steel,  lubr. cants,  r'c.i 

a’ty  income  for  the  year  1942  to  June  ^,33  organized,  with  the  aid  takes  place  in  the  Newfoundland  - -  Capital  employed  includes:  Pres- 

30th  amounted  to  $5,717.  pj  foreign  capital  in  Montreal,  will  portion  of  Labrador  wi  l  have  to  AlgsEj,  R:™  YVarkpI  F'or  ®"*  value  of  the  land  lexc'ud- 

WA.  oT;  I.  7v  r  commence  work  immediately.  come  through  the  territory  of  this  a  mineralsi:  pre.'cnt  value  of 

MLBAK  JLLY  1 KOUVI  iiu.\  discuss  prospects  for  locating  province,  down  to  the  St.  Lawrence,  Oil  From  F'dI’I  INoriliail  building.',  fixtures,  machinery,  tools 


drill-steel,  lubr. cants,  r'c.i 

Capital  employed  inciudas:  Pres- 


30tn  amounicd  to  of  foreign  capital  in  Montreal,  will  portion  of  Labrador  wi  l  have  to  .\lasltii  Ria  WnrkFl  F'nr 

«¥ir7k  II  I  V  lARoni  rTinv  commence  work  immediately.  come  through  the  territory  of  th's  ‘  '  ^ 

MLBAK  JLLY  1  KOUH  iiu.\  discuss  prospects  for  locating  province,  down  to  the  St.  Lawrence,  Oil  From  F'oi’l  INorilian 

Silbak  -  Premier  Mines  reports  of  oil  in  commercial  quantities  in  because  of  inundations  in  the  New-  _ 

crtmiated  operating  profit  of  .$78,-  the  region,  the  minister  expressed  foundland  portion  which  make  Sofciai  orrospondear* 

134  in  July,  compared  with  $33,017  himseif  as  being  optimistic.  He  access  to  the  Atlantic  impractic.ablc.  ca'garv  -  Proved  un  vears  ago  bv 
in  June  Aggregate  production  for  pointed  out  lhal  efforls  have  been  The  Mines  Minister  referred  to  Tmop'rjar  Oil  siihsidiarv  Northwest 


land  other  equ'pmont; 


J  “'i;,''"'*®'’  securing  oil  in  com-  the  preliminary  report  which  Dr.  J.  company,  fo.  s'everal ‘vears  the  prin- 

fo  So-o.  (o2.  aga  nst  $a06,3Jl  for  same  mcrcial  quantities  in  the  Gaspe  for  A.  Retty,  geologist  for  the  govern-  pj-g]  source  of  high  grade  aviation 


period  last  year. 

EA.ST  ,5IALARTIC1  .MDSES 


Imperial  Oil  subsidi.aV;  Northwest  P.*'®\  hand:  mven  ory  value  of 
Company,  fo.  several  vears  the  pon-  f‘"'>^hed  products  on  hand:  opera  - 

Ainal  =A  .rAA  Af  hiah  Vrad»  .aviation  ‘"S  capital  (CC.Sh,  bills  and  aCCOUIltS 


the  past  100  years,  and  to  date  some  ment.  had  made  last  year  on  the  motor  and  die.sel  fuel  for  Canada's  receivable,  prepared  expcn.'cs.  etc  » 

1 70  pits  have  been  dug.  Oil  has  been  Labrador  possibilities  on  h's  return  pg,.  North  the  world's  most  north-  Capital  employed,  sa  aries  and 

I  discovered,  but  so  far  not  in  suffi-  from  exploration  work.  Intere.st  in  pDy  oilfield  at  Fort  Norman  is  now  "’ages,  fuel  and  electricity,  and  pro- 


Announcemenf  is  made  by  East  |  cient  quantities  to  make  the  plans  that  report  had  been  so  keen,  he  i-^aDy  coming  into  its  own. 


^talai'tic  Mines  of  the  appointment  practical 
of  Messrs.  Futlcrcr  and  Reid  as 
general  managers  of  fhe  company. 

They  previously  served  in  the  cap-  On  th 
acity  of  ronsuiting  engineers.  Lawrenc 


stated,  that  Dr.  Retty  has  been  re-  Fort  Noi'man  is  to  be  the  scene  of - - 

tained  by  the  Hol'inger  North  Shore  g  large  scale  development  program,  opment  is  being  undertaken  hy  the 

Exploration  Company  and  has  been  involving  the  di'illinf  of  many  new  Northwest  Company. 

on  the  ground  s  nee  last  June,  and  wells  this  year,  enlargement  of  the  Refinery  and  drilling  crew.-  have 


cess  supplies.  1911 


..  _  A-  .  I  laijifu  u.y  uic  nui'Jiigci  ixuiiii  lanuif 

-  r  b  re  Explored  Exploration  Company  and  has  been 

On  the  north  shore  of  the  St.  on  fhe  ground  smee  last  June,  and 


acity  of  consulting  engineers.  Lawrence,  in  the  Quebec  part  of  will  remain  there  until  October,  present  miidern  800  barrel  refinery  arrived  at  Fort  Norman  to  reopen 

J  P  Norrie  who  has  been  gen-  Labrador,  the  minister  has  granted  There  is  considerabie  work  going  and  construction  of  a  multi-hundred  the  Northwest  Company's  present  oil 

eral  man-ag?r  of  the  company  and  a  licence  to  prospect  for  minerals  |  on.  such  as  diamond  drilling,  sur-  mile  pipeline  to  carry  refined  prod-  wells  and  refinery  folIocT  ing  the  win- 

vlce-pres  dent,  retains  the  latter  to  the  Holllnger  North  Shore  Ex- i  face  work,  and  exp’oratory  work  ucts  from  Fort  Norman  to  the  New  ter  shutdown  and  to  get  fhe  new  de¬ 
position.  ploration  Company,  a  subs  diary  of  I  generally.  Alaska  Defence  Highway.  The  devel-  velopment  program  unden^ay. 
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Ore  Reserves  F'aetor  In 

Cariboo  (robl  Outlook 

Vancouver  —  Dcvelopei  ore  re¬ 
sources  of  Cariboo  Gold  Quartz  Min- 
.ng  Company  which  are  suffic.ent 
for  three  and  a  half  years  opera¬ 
tions  at  I  he  milling  rate  of  last  year, 
puts  the  company  in  a  favourable 
position  to  carry  on  under  condmon.- 
of  restricted  labour  supply 

Although  furtlier  expan.sion  in  de¬ 
velopment  and  production  is  not  po.'- 
r-ibie  under  war  condition.',  results 
for  fu'st  quarter  of  this  year  showed 
that  the  company  should  earn  I's 
quarterly  dividend  rate  of  4c  a  share 
with  a  good  margin  as  long  as  it  can 
keep  its  niinimum  labour  require- 


Alaska  Defence  Highway.  The  devel-  j  velopment  program  unden'-ay. 


that  the  labour  shortage  had  caused 
a  reduction  in  the  average  amount 
of  <lcvelopment  work  in  the  firs' 
quarter,  net  profit  equalled  7.1  cent-' 
per  share 

In  considerinp  the  outlook  from 
the  long  range  viewpoint,  it  is  noted 
that  while  the  main  crosscut  tunnoi 
to  date  has  opened  five  .are  zone  p’U' 
the  "BC"  vein,  it  lia.s  as  yet  penc- 


Ici'i  STURGEON  RH  ER  Ol  TEUT 

2S8! 

129  Toronto  -  -  Production  of  Sturgeon 
River  Gold  Mines  for  the  first  seven 
(jQf)  ;  montit.s  of  the  ye.ar  is  reported  at 
010  |. $333, 139  from  1.3.11.'t  tons  for  an 
000  leverage  of  $24.98  per  ton.  which 
10Q  I  compares  with  $268,269  from  14.931 
053  I  tons  and  an  average  of  $17.93  ner 
030  I  ton  a  year  ago. 

aJ-a  i  July  production  is  reported  at  $54.- 
000 1 278  a.'  compared  with  $39,030  in 
AAA  !  J unc- . . 


The  Financial  Times  reaches  a 


- - i  and  able  to  buy  investment  securi- 

14,595,530  16,699,402  |  ties. 
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Stock  Exchange  Record— Montreal  And  Toronto  li  Canadian  Active  Bond  P 


rices 


—  -  \'>fk  fading  Aup  !?.  19A2- 


Sales  Esd  Ask  H!gh  Lov.- 


—  \*>-k  fP.ding  Aug.  18.  154:— 


Sa’ps  Eld  Ask  High  Low 


rV-ne-  G:ov 
Ho  .  rrtf 
Ac.'if.v  :.urr*a.5s 
Co  .  prf' 

A  b*r^a  Cra:" 

Co  . 

/•rrrr.s  Lerp 


-O 

t  jy.  \\  berf .  rrff 
'-.er  s  Eroac 


Co 

Czr.  L3n'>*‘r- 
Dr  j-E  pri*f 
To  .  r-'f 
C  -o.  (.  ‘»r  6’  I  '^ur 


Do  .  rr*f 
Can  Co’. ‘■err 


C  ar  Forf*  f  n  ii:’ » 

Do  pr^f 
Ca"  Oen  b  !<fr 
Cso  lo.d  Aic^'h^' 


Cor-.  Ihn.  a  Irnflt 

(-.rrs'irofra  f  53 

Do  .  pre? 

Cro^  n  Cor.-  Ci  b*ai 


Ang!o 
:o  .  prrf 
"on  Er  Cgf 
.  Co:!. 
Fourdr'^- 


“  Do.pif-  " 

C'-~-  '■*  CO  .rrr 
Do  , 

r r  ‘cen  Farif 
La:*-  Koo’e"'*'.  Fru 
Ec:^-rn  Da;r  v 
E'lf'rro  Frod 


-  40  Fo*?  f  r  Crrp 

I  *  r  rersed  Mafa-s 

^  ,  Fr  ^e  £fc*g 

J  Do .  rrc  f  ...  f 

^  Sf'  .-0  Qncher  Fc^’  rr  .  .  J 

^  12  iOf  b  ■  Kcrenf  Kmtt'nc 

»  lO-’i  57  00  Do  rrff  '  !> 
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Ko’?3nd  Fflper 

'  ■  -  ®  .  Do  .  prrf  c 

S.'  ''0  Fus'ClJ  Indus':  !.  1 

•i  .  .  I'o  .  prrf  I  j 

17  I  lover.  rr«f  1C 

.  17  fOc  b  ,  bhav  U  ater  Kv  r  1 

H  !-I  00  b  I  K.her  ^  iliia/r.s  1 

57  09  j  L'o  .  pref  j  j 

55  *^0  I  ?,N.rrv  ccd  Dairv  , 

■J?  :  _  •  rref 

S’rrrn  6.  ben? 

i  11  1  C'O  i  Co  .  rrrf  j pj 

,•  ’C-imp:cn*'A  stork  .i 

•■6  00  Do..  'D  ]  ■ 

, ,  *'I  ^  o ,  r*ef  f 

1:3  ,-o  Tfr'ilh  5.o''anJ  i-arrr 

^  I  I’ref  r ;; 

.  ^cutnern  i.  ;^n.  1  V  r  pi 

*2  -’•2  SO  bt.inciefd  C  hemical  in 

*0  ;t  ’0  standard  Favinc  rb 

•  ^  1-0,  rref.  nc'*'  5 

I  '  ^  '  Ftfciman  E?ror. 

13  5»  00  wtrri  of  Canada  eo 

>  -2  00  I  o.  rref  :;;;  rs 

rt<-rhn£  Coa  .  . 

,  [  tusrt  Cil  rref  .  I ; 

1 1  ;  570c  b  «urei?:;k  1  osirrv 

I  fOr  J  ^  pr^f 

5^  CO  Zt  La- fence  i.orp  m; 

*  ^  ^  r  o  .  '  A  ■  ■  pr  e  f  10 

Law  F’our  ^  i..-!  ?\ 

4''  ^‘2  .v  Do,  prrf  J2.S 

.  51.  La"  F'ap^r»  pref  J.s 

3  lambJvn  f  *d  10 

•i  "0  T ' 

■M  •  "0  ■  Tin  ior  »  •»  i-'r-,  S 

,  Do,.pre;  08 

I  ^  i  I"t  Te-^lre*!  1  00 

,  ,  ‘4  ro  b  Do.prc^ 

4  lot  Toronto  L'^’  afor'-  1;; 

:*n  '  *  -"i  «!!  l  o..  rref  iv 

I'’'.  ji, 

,  'Ir  ^P  c;a-.  (  o  i: 

ipt  1  Jr4ed  bte*!  *  1 

’  ''lau  Ltd  i 

.,  V'n  '  1  c,.  rt<  t  41 

.7:.-I...nb  Usbarco  <  ottor-^  -,i 

„  5,^,^  K:ram  G  6,  W,  41 

'  '  Go  .  rrof  *'3 

1^  JI  ;0  ,  !  10 

,  .  ;  Go.,  prrl  y; 

Grocer  49 

^1':  H  ^ 

120  CO  '  no'','’rrcr  ■  30 

.'.’CO  Wilsd  Ltd  14 

111  T  ro  '■‘''onTcs  Lire  trie  A  I  1?' 

^  c  '  •  c  Do.,  "i:”  1 

•  ‘  Do.,  rr'-f  12 

An  ^'’crcls  Mfr.  Go.,  pre f  89 

i;  rj!  '*‘'^crd.  Aln-x.  ft  J  ,  prrf  'O 

ie  rtA  f’l:  Knotting  Miiis  4 

00  2:-;irr5  11- 

C.  K  Do.,  pref 


F anaci'‘nre  Na* 

“O'-  b  ConnTtfree 

L'Ominicn  ,  ,  . 

S  Impe.  It?! 

Int  Montreal  .... 

Jnt  No’/a  b^oiriq 

*’i  Arr.  Fovai 

55  rio  Toronto 

114 

5'j  LOANS  and  TRtJCTS 

^0  .  31  90  b  ^ 

3?  45  f)Q  Dsn  i-ermanen* 

I'lO  i\  29  C  entrzl  C?n.  Loan 

Char  feted  Fr'ict 
5,-.  Q/i  L'-con  ln>'e‘t 

i;  00  l^'iron  or.  5  n? 

Do  .  29  p.f  pa:d 

21  %2  22  Land  Eanking  Loan 

('fit'  .  ft/)  r*  at  Tru?‘ 

In*  Ont  Loan 

ro  ^  oron*o  Cen  True 

2»  -.j  ?9  Toronto  Mortgap'" 

10  2*!  59  Lstatf  Lo?n 


Fu^'^^ned  by  Plaxtc^.  Cberr\'  &  Me- 
Oonpei,  Toronto.  Cuotations  subject  to 
Chong* 

Industrial  and  Miscellaneous  Stocks: 


i  ^  A-me  Farmer?  Dairy  7%  Pref, 

'  a  »l  99  Alien?  St.  Catherines  Fref 
•a  Int  '  Tor.  6'.,'  Pref  Bonus  Com 

1  ti  e.n  Andian  National  Crrp. 

^  fi  no  Anglo-Can.  Tel.  ''A” 

»  ^  ftoc.  '  Anrlo-Can.  Tel.  5'  Pref 
"  tfi  nn  •  Atlas  Steels  Ltd.  7<'.  Pref.. 

,  '  Vn?  Atlas  Steels  Com. 

J7  no  I  gf '•'••mfre  C!nth  Frrf, 

--  5.^  '  Blue  J  op  Frev’m*;  “A 
onr  '■  Frewing  “B” 

Int  -rantferd  Feofnr  Com. 

<7  rri  '  Pr  nten  Peterhoro  Carpet 
inr  ^'ilp  fc  Paper  Com. 

!  R-  C,  F'ilp  ^  Paper  7'  r  Pref. 
bOr  •  SiJtn*-  Com. 

t7  nu  I  -rowfi  Co.  Con-mon 
-  '  Biovn  Co  6L  Fref. 

,  Furn?  C:.  Co.  f.ND  “A** 
.^iFnrn-f.ro.  IM  "K"  .  ... 

,  r.aI:;R-v  rc-cr  6'.  Pref 
"'b  0.')  i  Airways 

1  FOc  ;  ^^9.  Co-op.  Woo^rowers 

T_^  I  Cm.  General  Investments. 

'  I  Can.  Gen.  Rubber  Fref. 

I  Can.  Gen.  I  ec’?.  “A*'  fir.  “P’* 
fQf.  Can.  Indus'rier,  Ltd.  "A”  C^'m. 

no  I^dusrries  Ltd.  "Tl”  Com. 

53  00  !  ^^9.  Indu.stries  Ltd.  7'';  Pref. 

t  Can.  Ingerso!!  Ran.  Corn. 
rO"  b  1'  Tnves’n'fnt  Fund 

Can  binchmcrv  I4ew  Com. 

35  50  i  ^39.  Investors  Corp. 

Can.  ?'To»or  Lamp.  “A" 

/rr.  i  ■^'  -  rrrf.  ;  £  n;.r 

51  no  b  ran,  V.Vsf.  Nrt.  Gas  6'  ,  Fref.  1 
$7  no  ran.  Westipr;houre 


540.59  $.*,!. 50 
.72.50  5.S.O0 

32.00  3.5. .so 

25.25  ?6.?5 

0.2.S  7.25 

47.25  44  09 
190.00  107. .'0 

21.00  22.09 

.38.50  I 

10.00  10.59 


8.09  9.99  j 

7.00  7.43  ' 

22.50  I 
t>..50  8.09  . 

Hi.nn  145.90* 
Ho.on  141.00 
155.50  158.09 


193  59  105.59  i 
.98.90  .39.00 


GOVERNMENT  BONDS 

ef»  »umi5h»d  by  The  Investment  Dealers'  Assectatian  ef  Canada 

—  I94l-^Z —  Int 


Don,  of  Canada  Bonds 


101  Dorn  of  Canada  Bonds  JD  C  lune  di 

1 00 '  4  Dorn  of  Canoda  Bonds  5  AO  C  Oct  4i 

90  Dorn  of  Con  list  Vict.  Loom  3  JO  C  June  50-3 

95  Dom  of  Con.  i2nd  VVor  Lni  3  AD  C  Oct.  49-5, 

93  Dom.  of  Con.  i2nd  Vief.  Ln:  3  ,MS  C  Mar.  52-0‘ 

Dom  of  Canoda  Bonds  3  JO  c  June  50-3 

95 ' 4  Dom  of  Canoda  Bonds  5  JO  C  June  53-5! 

94  Dom  of  Canada  Bonds  3  f.tS  C  Sepf  Pe-s 

102  Dom  of  Canada  Bonds  3 '4  JD  June  43-4i 

10,'J  .,  Dom  of  Canada  Bonds  3'.4  MN  C  Nov  .8-5 

101  Dom  of  Con  cist  War  Lm  3'4  FA  C  Fed  4S-52 

99’e  Dom  of  Canada  Bonos  3',4  JO  i'.  )uns  56-36 

102  _  Dom.  of  Canoda  Bonus  3' 2  AO  C  Oct”  44-43 

1 0.27 5  Oom  of  Canada  Bonds  ,  4  AO  c  o'cf.  43-4 

1 05 '4  Dom  of  Canada  Bonds  .  .  4  aO  C  Oct  47-5 

105-^4  Oom  of  Canodo  Bonds  ...  4','-  AO  C  Oct.  44 

103  Dom  of  Canodo  Bonds  .  .  .  4'2  FA  L  Feb  46 

106' 2  Dom  of  Conaao  Bonds  .  .  .  41;  MN  ..  Nov  46-5‘ 

107^2  Dom  of  Conado  Bonds  ..  .  4', -2  MN  C  Nov  47  ; 

I07’4  Dom  of  Canada  Bonds  4','2  MN  ^  Nov.  49.3. 

I03-’1|  Dom  of  Canodo  Bonos  41,2  mN  C  Nov'  49.51 

1O3F5  Dom  of  Canoda  Bonds  .  .  .5  AG  C  Oct  43 

RAILWAY  AND  NAVIGATION  BONDS 
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Low 

,  10", 8 

100*2 

i  935  = 

99'. 
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101 

1025, 

100 ’.4 

lOO's 

99 

99  =  3 

93 

995, 

93 

■595, 

99' 4 

9' ' s 

99'. 

94 

102  4 

102 

102 

1 0.1  . 

102 

101 

101  '  , 

99’e 

103'2 

102 

I05'4 

10.1 3  5 

1055, 

105'. 

103': 

10554 

1095,4 

103 

1075s 

I06'2 

103', 

107'  , 

1033; 

107’. 

I093i 

10331, 

'OS'. 

'035, 

'02’: 

1 

97 

101 

92'  , 

1,14 

91 

1  1 1 

95 

12": 

no' , 

Rote 

Hue 

Poy 

’.  AAaturitv 

b:a 

Ask. 

Z 

JD 

c 

June 

44 

'OO!, 

•C'3-i 

Loon» 

2 

JD 

c 

funj 

46 

99’, 

100 

un» 

2  '-4 

,v\s 

c 

Mar 

43 

9^’. 

100 

P'  2 

JD 

c 

Iw^e 

43 

101 

10  -i 

g 

AO 

c 

Oct 

42 

'00' 4 

101 

.000 1 

3 

JD 

c 

June 

50-3' 

100''4 

10'  ’4 

Ln  1 

3 

AD 

c 

Oct. 

49-52 

■'9' 8 

IOC... 

Ln: 

3 

.MS 

c 

Mar. 

52-34 

995, 

lOO^s 

3 

JO 

L 

June 

50-33 

99'. 

IOC ’4 

3 

JD 

c 

June 

53-55 

99'  4 

100’ 4 

i 

MS 

c 

Sept 

Pe-s 

94 

95 

i '  4 

JD 

». 

June 

43-49 

*025, 

1 0’3  3  8 

3  ’4 

MN 

c 

Nov 

•8-51 

101  7* 

'OJ  8 

Ln  • 

3*4 

FA 

c 

Feb 

4S-52 

102 

3'i 

JO 

c. 

fun# 

56-66 

'O'  '  4 

'or . 

3’2 

AO 

c 

Oct 

44.49 

'02', 

IO-'4 

4 

AO 

Oct. 

43-45 

1023, 

103?, 

4 

aO 

c 

0:1 

47.5? 

'05' 2 

'OS’  2 

4'.'^ 

AO 

W 

Oct. 

44 

10531 

'  06  ’  4 

FA 

L 

Feb 

46 

105 

109 

^*2 

MN 

Nov 

46-3' 

106 ',2 

'07-2 

MN 

c 

Npv 

47  : 

lO-’-'s 

'Ci’s 

4-/2 

MN 

Nov. 

49. J. 

'■8 

109 

‘»'/2 

MN 

Nov 

49-59 

'09 

1  '.9 

5 

AG 

Oct 

43 

'035, 

1033'j 

11  1  7O 
:.--i  L'9 
tc‘9  135 


^rr.  Can.  '’"ire  pti'l  Cable  6  ’  Pref  10.‘^*..S0  108.09 
gf),-  !  Canital  Wircc’oth  PreT  I'^OO  23.00 

$2  50  rawtbro /'pt?.  0'  Pref.  Bsonu?  7.2S  3.?.5 

Charr,  A.  9*^  .  T’n-t-.  17.09  10.50 

S7  00  riaufV  Neon  7'  Pref.  I.05  j.R.s 

Coast  Prewene'*  ].05  1.15 

Colonial  Feiit*/  Com.  ...  ''35 

Int.  i  roloni.al  Fterrrrhipr  Corr*  41.99  4t.09 

:2  82 ' 1*  j  Comrprrr'al  Finarre  Com.  4.R5  -^'2^ 

CO  '  r.onrril  Piv  F.ti'nd  fer’^.  Prrf  .?.19  a. 09 

Arr  I  Copeland  F’mi.r  Mills  TTniti  14.75  18.59 

'  Corruppted  r^’prr  Pox  Com.  1.59  ?.25 

£0.'  b  !  Da*ry  Corp.  Prrf  0.99 

!  Dominion  AIlo”  Ltee!  T'ref.  .0.5  .15 

Dominion  Wori’e''"-  f'’  Fr'“f.  7.19  7.59 

5:,  iO  j  Dover  Industn-?  Ltd.  ^.59  7.59  i 

90  '  Dunlop  Tire  5'  Pref  15.99  18.59  I 

si  00  Kar.tern  Ctcel  Plod.  5'  Fref.  10.75  31  00  i 

.♦I  99  I  Far.y  Washmg  7'  Pref.  0.59  19.25  ! 

i  F'*dcnl  Grain  6i  j' ,  Fref.  .35.09  37.00; 

.  Fcrt  Wm.  iiotcl  I'nit?  .  .  4  '.50  ■ 

%j,  09  Galr  Brass  Com.  10.25  12.09  ! 

;'7.’J0  Ooticrich  i-Icvator  Laiv.  ./5  7.35  8.99  , 

oOc.  :  Great  Lakes  Power  57.00  Pref.  191.59  104.50  . 

55  00  Guardian  ivcally  ,  Fref.  14.25  18.00 

51  00  Guelph  Carpet  Coin.  iDiv.  $1.50  16.00  17.75) 

Gurney  Foundry  5’ r  Pref  1.15  1.45! 

ilamilion  Lnited '1  h.  Fref.  70.59  75.09; 

iLsrt  Battery  iDiv.  .-lOr  4.1.5  5.00  ^ 

r:aycs  olcej  Frodurts  Com.  .  11.00  12.00 

57  Oi)  Gumberstone  bhoe  Com  4.25  : 

'  ingli?.  John.  Com.  ."^-SO  7.00  ■ 

69.- ,  Intr.-.  MilLn:;  5' ,  1st  Fref.  11  2. .50  114.80  1 

51  50  I  Infer.  i^.intG  rref.  5-6‘ .  Psrtie.  r.75  14.75  1 

inter.  Utilities  M./.5  Pref.  7.75  10.50  i 

■  Inter.  Utilities  53.59  Pref  .  .  ,  26.75  .30.59  ‘ 

i  Invest.  Found.  Units  30.50  41.59  . 

, a  ‘'Kingston  bhipb.  Com.  0.73  12.00  i 

•  -  nn  ^9biav'  Inc.  Com.  iDiv.  51.00 
-'9  ‘  US.  n  5?  !•» 

'in  rn  i  Lcc'v  5  Lon, .on  Tlicairrs  Gref.  7.0n  ,3.01  i 

on  '  ‘h.  7',  Grci'.  .11.50  .33.00  ' 

i  Marc,j3  Lof'.v'.’!  Ltd.  Com.  27.00  i 

-n  !  Llcrcus  Loe-.v's  Ltd.  7-  ,  Gref. .  0.5.00 

.ii  nn  Mas'.cy  Hsrris  Pref.  'Div.  Sl.25i  12.41  12.6.5 

4it  uu  ,  fiinn.  fr.  Ont.  r.ipcr  New  Com.  .'.JS  3..5n  : 

I  Montrr,-3l  Geb.  Carp.  Pref.  2.0.5  2.6.5  : 

Montreal  Island  Power  7','  Fref,  .31.00  42.0.5  j 

ta  1)0  Morrison  Gr-nss  Units  5.25  6.78 

:?  00  l'•'’r'■n•.v  Krrew  Nut  ,  Fref.  101.10  104.011 

34  on  Uorrow  brrew  Nut  Com.  .  15.00  16.50  j 

52  GO  Gn.val  hotc'  New  Com.  3.00  .3.50  j 

j4  00  1  Murpliv  Paint  Com.  .  8, on  1„5n 

SOc  !  Murrh,v  Paint  5'  r  Pref.  oo.OO  12.00 


Conado  Steamships 
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57 

in-» 
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Roily  Jv 

3 
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45 
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1 15 
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<  Dom 
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55 
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Can.  Not.  Rly 

1  Dom 

Guar  1 

3 

1015  C 

Dtc 

45-50 

Can.  Nat,  Rly 

*  Dom. 

Guor  ' 

5 

JJ  CNL 

July 

49.^9 

118 ’.4 

Con.  Not.  Rly 

<  Dom. 

Guar  1 

3 

JJI5  L 

Jon 

54-59 
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PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Deolsrs'  Associaf'an  of  Canodo 


.  ...  provincial 

4.35  5.25  I  Lew  Province —  Rote 

5.11  6.0,1;  73.50  63.00  Alberto  .... 

57.002  Aiberto  .  .  '  56^ 

loo  ■'  British  Columbia 

Ae  *07.00  9o.u0x  British  Columbio  .  4', 

7  19  759'  ‘59.00  B'ltish  Columbia  ...  , 

;-’;^.I05.C0  95.00  Mamtcbo  . i!.' 

15.99  18  59  I  94.00x  Monitobo  .  4'  , 

19.75  31  00  I  *GS00  100.5'  New  Brunswick  .  51, 

9.59  19.25  !  *09.00  04  00*  New  Brunswick  . t  .  .  .  .  4i'j 

35.09  37.00;  **3  00  102. OOx  Nova  Scotio  .  4’'2 

4  >.50  ■  ***.25  107, 3d/  Ontario  51, 

10.25  12.99!  10575  10600  Ontario  41, 

7.35  8.99,  112.50  106. OOz  Ontorio  49, 

191.59  104..50.  112.50  10.3  002  Ontario  iHEPCi  .  ’  ”  4% 

14.25  16.09  122.C0  114.002  Do  ....  43^ 

*  ^3  50  95. OO  Prince  Edward  Isior'd  .  39^, 

’•!’  -I-’L  : 03,50  68  00  Quebec  4l/j 

4’?'-  sirt  I  BO.50  62.00  Soskatchewon  .  49^ 

noo  Sarkatchewon  .  6c^ 

4;25  5:25  :  Saskatchewan  .  S', 

.'’si  7.00 

112. .50  114. '0  1  MUNICIPAL 

’I”  n.')0  Charictto'own  . 

oLia  !®'5;^M07.00  I02.50X  Halifox  . !  ..  4'; 

to  In  •;?'5L '03.00  08  CO  Levis  . 6',; 

0  75  Hull  .  5'^ 

-.7,  12.10.  jg^QQ  ,g,_gg  MOPCtOn  .  ?  2, 

1’3'  1’7'  ‘55.50  JJ.cO  Montreal  .  s:, 

LOO  ,8;oi!"’=50  lOiiOx  Ottawo  .  -'t? 

.31.50  33!oo  ’  ''38.50  lOJ.L'Jx  Quebec  .  Sc, 

22.00  I  '02.50  9'5  OOx  Sarnt  John  .  4'.'. 

15.00  05.00  S7.CJO  St  Lambert  . .  4-4' j 

17.41  12.65'  103.00  101.00  Sydney  . 

.7.25  3.50  j  1 00.00  ‘■In  PC  Three  Rivers  .  4', 

2.05  2.6.5:103  50  0.3  OOv  Vancouver  . .  52, 

.31.00  42.0.5  j  00.00  'I5  '  Westmounf  40.. 

5.25  6.78,  7500  64.00  Windsor  3''. 

ini.in  104.011100  00  00  COx  Winnipeg  '  '  "  4'n 

15.00  16.50  j  ^  ^ 

i  nn  "n'en  I  — Oavobl?  Canada  end  Lmdan;  x— Payable  C 


Maturity 
March  1047 

Oct.  1050 


Apil  1047 
Oct  lies  I 
May  1950 
Aoril  1061 


Morch  1032 
Aug  1053 


July  1052 
Jan  1952 
May  1052 
March  1954 
lu'v  1054 
Mo  ch  l'?45 


Ac-I  1071 
Ma-  1057 


Moy  1054 
Dec.  1075 


1 00.00  "  .3  00 
"07  00  "I  50 
'03.00  1'2  00 
'05.00  io-;oo 
'O'  00  '06  CO 
'0’.50  I  I  '  30 
'  00  CO  "6  00 
"3.00  "7.00 
'07.50  "  '  CO 
'07  50  1"  00 
"2.50  "T/.O 
"2  50  "6  50 
1:2.00  '25  CO 
05.C0  102  00 
105  00  103.50 
30,50  55  50 

05. SO  100  00 

5?  00  03  00 


06  00  ICC. 00 

106.50  "0  00 

102.50  106  50 
101.00  105  00 
107.00  "  I  50 

03  00  00  00 
log  00  "1.75 

'Og  50  112,50 
102  50  105  50 
04  50  05,50 

'01.00  105  00 
ICP  00  104  CO 

101.50  'C6.C0 
00  00  103  00 

■5.00  70  ng 

lOO.X  113.50 


Record  of  the  Curb  Markets 


ending  Aug  18.  1941 


H?r-  B-ins'.  n'-w 

£;«  rrAf 

Ksr:  «g  r arr*^'^ 
HmC:^  &  Pa'jrK  !  ap^r 


Do  .  rrrf 
In*  r  cs!  6  r.n-  - 
Intfr  In*' 

De  . 


Fc'v^r 
D"'  ,  rr®f 
Ir^*r.  U*'  iii-c 


Kf  !*'  ■  ns  ^*0^ 

La'<p  cf  Wcod? 


I.oO 

n  .  10-4 


Ahjn-.n  um  Ltd 
F'r  ,  pr®!’ 

Bc'h.:"!  "B” 

Ffgth  Cr>..  A" 

*•1  on  •^^9'jharn'*' 

B^’dinc-r^r*  :<*<*’!’ 

B^'i^:U-  • 

jj«f  Ga!g':r;/  FV-utt.  rr^f 

-I  00  '  [j  ''''•jr  "'gar 

■9  b  ’  r  rr77-«»rif  0 

Canadi 

f  ri 

FI  on  L'crch 

rp  •  ■  pr'f 

■  H.  ,  Ca-  lndu-'‘r.r-.  'B'  ' 

6nr  ^  ■  P7'f 

•  r,  I  G?r*  (ifn  in-A‘“:»Tiyr«t 

x.\  ^0  Int.  Invr-:*.  Tru?^. 

Do  .  prrf 

no  h  '  Garac.nqn  Licht 

59  b  ;  >59  Marc^n- 

5?  .'lO  '  NVr  Po'vcr.  pr*f 

,  Can  r  r,’,  F  Invf?t^ 

To.,  pref 

C®n  Virkfr? 

A't  r- 

Lap  V.v-tir.-hou':^^ 
Cafrlli  Knfid  Find 
Do  .  prrf 

C'ly  Gsjs  &  teirrfric 

Fand  o.  Cr  .  pref 
Cla'irjr  Nron 
CrifT)  AlC'^-hril 

Com  Alrnho’,  rr*f 
Arr  Crn-  r.it.Lcr 
.'Or  _  12"  .  rri-r 

,  Con-o!.  Farr.-  Corp 
Cnn-icl  .Urr-s  Ltd 
CofT  r^prr  Fox,  pr®f 
CfUir  Kn:t‘  nc 
^n-  Cub  Aircrafr 
Oc  b  Ca-v'id  Pa  Frrre  ‘A  ’ 
David  /b  Frrr®  "B  '. 
tj  Drhrfvihnd  Airtraf* 

34  no  _  r'n  -  P'-'f, 

Di'-.h'T  btec! 

M  ,50  _r’7..  rrrf. 

;t  CA  Dom  F  ngin—ring 
In^  Horn.  Cd'-lofh 
Dom.  oquar*' 

A__  Dr.nnecnna  Pap®r  “A  ' 

a":  di  - 

5Q  Ea“-t  Kootenay,  prof 
5,7  90  ■  Eastern  Dair  ®?.  pref 


tl.t 

142  14? 


0?  Arr.  *■' 

118  112  is.T  .SO  ^3“-t  Kootenay,  j 

.16  :9'4  t?  90  ■  Eastern  Dair  e?.  y 

1^7  1  1.^712  $7  09  Atrrrrf. 

18  l^'h  FairrhiVJ  A'l.'.raft 


Lar.g  a  ^or-x 
Ls':t9  ZfOTd 
Lfirare,  pr®f 
Lmd.iay.  C,  W 
Do.,  pref 
Lebls'*’  A" 

Do  ,  ‘  El” 

Loews  Th*rt.re’ 

Do.,  rref 

MrCo'I-Frontena'- 
Do  .  pref 
M'K.nr»on  bteel . 

Do  .  prof 

Mss!®  Leaf  Garden* 

Do  .  pref 

Maple  Leaf  Mi’iing 
Do  .  pref 

Masaev  Finrns  new 
Do  .  pref  new 
Mitchell  Co..  T.  S 
Modern  Conta-ner 
Monurch  Knitting 
Do.,  pref 

Montreal  Cotton? 

Dc  .  pref 

Montioal  L.  hi.  L’.  Fo-vei 
do..  .'5'.  Note? 
Montreal  Lorn 
Montreal  Tet^craph 
Montreal  Tramwaya 
Moore  Corp 
Do.,  “A  ’  prtf 
Do  ,  ‘  B  ’  pref 
^^ftLonaI  Prewcric? 

Do.,  pref 
National  C  rocers 
Do.,  pref 

Bewer  Pipe  '  A" 
Nat.  Steel  Car 
Niagara  Wire 
Ncranda  Mine? 

North  Star  Oil 

Do.,  pref  .... 

Ogilvie  Flour 
Do.,  pref 
Ont.  Steel  Frod 
Do.,  pref 
Orange  Crush 
Do.,  pref 
Ottawa  Electric 
Ottawa  Car 
Ottawa  L  H.  &  Fwr 
Do  .  pref 

Page  Hersev  Tubes 
Penmans  Limited 
Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref.. 


160  180 
249  ?40 

2’-' 'a  24 


For.  Pn-v.  fee  1,> 

11'.  Frg-er  C>*y’?  Q  71, 

F-f'..  vet.  trust  a ’  2  g  ‘ 

SI  09  Frf  m-jn  s  L^d.,  pref  55 

”  Arr  Hi’ucrcst  CcLifrics  25 

Do  .  pref  1  or) 

12  79,-  Honey  L'ew.  new  19 

t7  90  Humber '*nne  Mine  3 

Hydro  Electric  See  1  09 

15 ^  Int'  <  Ga  nts  }  50 

t7  90  Do  .  r'‘ef  I.U4 

8  70c  b  Intcrc-.ly  Faking  2?  o  ?8 

8‘.  go-  In’-cr-tate  Roj'alty  ‘  A" 

Do , "R” 

Langley  Lrd..  pref  29 

Lake  St.  John  F.  &  P  8  8 

19'.j51  00  b  La'-e  Lulphiie  Pulp  .35 

18  5^1  09  h  .  Maritime  Tc!  fir.  Tci  15' •  I51. 

I  Do.,  nref  181  j  ' 

T-'Ielcher"  .  1  i.'O 

2 'A  Do..  prcT  fi'  .  81a 

75  $6  00  Mercury  rLl."7  .9i_. 

Do.,  pref  28 

Arr  Mcnlrccl  I".  Power  25 

Mont.  Kef.  fitStcr.  V.T  75  75 

Ir,t  Do.,  pref  18  151. 

1  *n  MacLaren  P.  P  13*^  1?': 

3  MarKcnsie  Air  Scrvier  ,  1  09 

2'1  Noorduyn  Airrriaft  ?  ■ ..  ? 

lO'  Nova  Scol'a  Light  87'  j 

45  ‘  Int.  Do.,  rrrf  jr? 

Ont.  biilcnit.  pref  .'’3 

Paton  Mfp  39’^ 

•59  Arr.  Do.,  pref  115 

.^x5  00  Gov  er  Cerj  ..  pref  .  8,3 

57.90  prrf  .'’2 

l'*i,  SI  .80  Frovinrtal  Trnnsrr ri  5*4 

49  SI  .50  Quebec  Telephone.  1 

Si  25  I'Clirnrc  Crain  .3  '  j 

51  75  ^9..  pref  f.7 

)7' 2  Robert  Mite hrl!  ..  14  14 

.39 ’4  $2  rob  banerrro  24  >1 

S7  00  berma  rr  d7,c  ‘  A’’  7 

S7  no  Do.,  "n"  1  ro 

2.3  V  ■'■2  09  Bo.  Can.  Pover.  rrrf  10.3  10.3ij 

.37  51  73  I  Stand.  Clay  Frc-d  2 

Stindord  Rrrho  .“'.i  31^ 

24  51  so  .  Suprrteft  rmroleum  19 

.  Stop  f.’.  Shop  25 

29  S2  99  Thayer?,  prrf  79 

52  I'O  I^^-'  ‘  2.5 

41  00  ■  Thrift  Scores  2  13 

Do  .  prrf  1 4 

-,5  Iv’nitcd  Fuel  •A  "  .'1  '  j 

29  $1  ro  Do  .  “D"  ,'  ■  < 

131  57  no  Un  ted  See  .  2 

g  IpA  Ur-».  Anusrment?  “A  ”  I2*j 

IC.9  '■  57  no  I^^’..  “B"  121; 

1  00  Int.  I  G’ri:ted  Distiller?  1  10 

;  Walker viile  Brewery  1  10  1  10 

Inr.  I  Int. —Interim  dividend.  'Latest 


54  00  !  viattoml  Hosiery  Mills  Prrf.  .  .8.5 

55  00  ’  NoSttoncI  KTosicry  Mills  Com.  .79 

09  !  Nation-il  FTalartir  Mines  .10 

$4  00  :  Nrilson  7'.  Pref  192.00 

55  no  ;  Method  Laundry  61  ,  Prrf  79.00 

52.00  New  Mclhod  Laundry  Com.  t.on 

'  Ncr.  Amcr.  Elevators  7^;  IstFref.  86.00 
'  Nor .  Amrr.  Elevators  7'"-  2nd  Fref.  26.00 
j  Nor,  Amrj-.  F.levalors  Com.  . 

I  Nor.  Ont.  Potver  6' ,  Fref.  73.50 

j  Ontario  Tobacco  Units  18.09 

Provincial  Paper  7'  Fref.  ,  97. .50 

I  Reliance  Crain  $6.50  Pref.  79.09 

Robertcon  P.L.  Mfg.  I'<ew  Com.  11.00 
,  Robertson  'P.L.i  Mt-r.  New  Pref.  40.00 
Current  RoberUon  P.L.i  Mfc.  Old  Com.  300.00 
Div.  .  Ruddy  E.L.  7'  Pref.  ,  5.50 

Fate  *jt.  John  Drydock  fit  Shipb.  5  '  , 

I  Rref.  ,*  100.25 

tg  09  I  Tecs.  Holding  Cerp.  Units  18.75 

$8  no  ;  Standard  P'uH  6'  Pref.  50.50 

i  Stedman  F'ros.  6''  Pref.  ..  57.00 

.  Supertest  Petroleum  6' -  Fref  26.00 

I  biit:on*Horsley  .75 

54 . 00  '  1  hird  C'an.  Gen.  Inv.  Trust  1 .40 

57  99  I  Tip  Top  Tailors  Tnc.  Units  8  7.5 

;  Toronto  Carpet  Pref.  70.09 

.30  Toronto  Carpet  Com.  ^■•4.09 

$8  00  j  Trader?  Finance  “A"  6'  <  Fref.  45.00 

58  00  ,  Trader?  Finance  “A“  Co  “B  "  In*- 

51  50  ■  Kts.  8.50 

40  I  Tr.?<JrrSi-irancr"A''c,;'T>'  Com  .3.75 

52.90  l.'nitcd  Amusements  "A"  1.3.00 

40  j  United  Corp.  "A.  '  Div.  $1.50  21. on 

In'  :  United  Cerp.  "t*”  .  .  4.75 

57  00  ]  United  Farmers  Co-e^p.  Ltd.  3. 00 

57  09  United  Steel  "A'  O'  Pref-  par 
57  00  ;  !52.3.on  23.50 

'  V'laeroy  Mfg.  Co.  ,  Pref.  21.75 

I  V/fitrrloo  Manufacturing  Com.  .80 

Arr.  Went.  Can.  Hydro  Partie.  Pref.  11.25 
$1  00  '  Wrstern  Grain  61/,  Pref  Ponu?  .3.75 

In-,  Windsor  Hotel  Com.  .L75 


!Pr.tish  America  Assee. 

;  British  Mrirtgare  Co  Trust  .  . 

.  Prockville  Trust 

j  Canada  Life  Acscc . 

1.50b  I  Canada  Permanent  Div.  $8.00 
Canadian  Fire  Insurance 
Century  Finance  Com,  .  . 

.  Commcr''inI  Life  ICS  pr.  . 

-  Confedcrat'C'n  Life  30'  ^  pd. 

Arr.  I  Continental  Life  20' ,  pd. 

Int.  :  Dom.  Can.  Gen.  Insce. 

I  Dom.  Fire  Insurance 
:  Empire  Life  25' ,  pd.  .... 

7"  ;  Excelsior  Life  ^0' ,  pel.  .  . 
Great  West  Life 
'  Guaranty  Trust  Compeny 
,  Guelph  fir,  Cntrrio  Inv.  par 
j  SSu.on 
Kalifax  Insurance 

$1  09  Huron  Ce.  F>ie  $4.00  Div.  fully 
■  paid 

,  Huron  lu  kr.e  .fire  Div.  partly 
Arr.  1  paid 

Imperial  Life 

Arr.  .  IniJuslrial  F-iorlpage  tr.  Trust 

Lambton  L-oan  &  Invest.  'Div. 

!  .30  b  I  $2.50' 

;  L.anded  Lanking  &  Lean 
1  London  r.  V^estern  Trusts  .  .  . 

'  Maniilaclurcrs  Life  . 

Midland  Lorn  fs  Saving? 

;  Monarch  Life  20'r  pd. 

;  National  Life  25' f  pd. 

;  Northern  Can.  Mortgage  Unit? 
Premier  Trust 
;  Slovercign  Life  25' <  pd. 

•  •  ]  Sterling  Tr’/st 
I  Lun  Life  Arsuranee 
Toronto  General  Insurance 
•  Trusts  &  Guarantee 
Int.  Vietoris  Trust  fii  Savings 
$1  00  j  Waterloo  Trusts  &  Savings 
!  ”fe?t.ern  Assee.  Com. 

Western  Life  10'/  pd. 


V— Pavobie  Canada  end  Land'an;  x — Povabie  Canada  and  New  York, 
z — Poyable  Canada,  New  York  a^d  London. 


.10  .11  ’  . 

192.00  106.00  uiility _ 

79.00  "4.09  A.  T 


CORPORATION  BONDS 


'ton  Teh  />  Tel  5’:.  1950  67 

gfiinn  Tclcphprve  5.  1957  134 

26.00  ^'7  I  Telephone  5.  1960  125 

100  P  Telephone  4’ 2.  1951  .  105’ 

73.50  76.75  I  Colqary  Power  5,  lOAO  108’. 

18.09  19.59  !  Coiao'-y  Power  5,  1964  1041 

97. .50  90  00  I  C  N,  Power  5  1933  99’ 

70.99  72..50  :  n  G  &  Elect.  6’?  19‘6  103 

ILOO  Goiineau  Power,  '314,  'A'.  10’ 

:  Do.  '  B"  ’ .  160 


Asked  B''Own  5^2.  19-'6  62’ 

70  *  Rrev'o  5,  1959 

I  Con  P.  &  P.  Inv  5,  195?  64’ 

j  Con.  Int.  Poper  6.  194q  103 

107 ’4  Loco  6.  1952  94 

111  I  Ccjn  V'ckers  6.  1947  94 

’  Con.  Cement  4I2,  1931  102’ 

102'^  Cons.  Poper  5’/,  1951  62’ 

‘  Dom  Steel  Cr  Cool  S’j.  1955  ’08 


D3.,  5,  1949  Ex  Wtd 

100 

102 

,  Eoctern  Dairies  6  1949 

71 

Int.  Hydro  Elect.  6  1944 

42': 

45 

Famous  Plo-/ers  4',  1951 

10' 

103 

Int.  Power  6  1955  . 

'O' 

For.  P.  P,  Sec.  6  19-9 

19 

Int.  PowOr  6,  1957 

96 

Froser  Cn.  6,  1950 

103 

Int.  Power  6':  1957 

100 

Great  Lakes  Pop^r  3  1955 

9  ".'2 

04 

MocLoren  Power  4.  1939 

100 

103 

Int.  City  Boks.  5':.  1146  . 

'0' 

Mor  T,  &  T.  4,  1967 

1  04 ' 2 

Lake  St.  John  5 '2,  '751 

75 

Mont  Islond  S'-*  1937 

1  101  , 

Lake  St  John  5,  1961 

49 

53 

Mont,  Tram  S  195? 

101 

10? 

Mop'e  LPQt  3-5’’?,  1955 

33 

56 

Mon*.  Ttom,  "q,  1955 

79': 

$2 

Mersey  P.  5.  1957 

93 

96 

Mont  Tram  4*  i  1935 

75 

Mersey  P.  6,  1949 

94 

'55 

Mil.  L.  H.  &  P,  3',..  1956 

1 03 '  '2 

105- ; 

M.  &  0  Pope.'  1950 

9t 

Mil.  L  H.  &  P,  3'  •,  1953 

10' 

103 

Mont.  0  D  6  194R 

33 

Mtl  L.  H.  &  p.  3'-,,  1973 

100U4 

lOi’i 

N  5.  &  C  3' 2,  1763  .  ,  . 

32 

Nfid.  Ct  P  41 'a  195^ 

100 

Price  Bros.  5.  1937  . 

9?1'2 

95i 

76.00  79.09 

26.00 
e.25  7.50 

12c.00  135.00 
.30.00  35.00 

116.00  122.00 
!  38.50  14-3.90 
^.25  5.00 

^8.50  71.90 

20.3.00  208.00 
100.00  102.00 


7.65  9  00 

:62.00  270,00 
25.50  29.00 


.  Nfirl  f-  9  3.  ‘1956 

100': 

:  N.'.L.  &  P  4  I9’57 

101 

^  Ottawa  Pnwer  4,  1957 

192 

Otfnsvo  VP  4  1964 

105': 

Ottowo  V  P.  5,  1939 

191 

103 

)  ,  One.  Pawer  r* ,  195'^ 

19? 

103 

)  Smuenay  Power  41-),  196'^ 

103 '2 

'07' 2 

:  Saowin  non  4i  ,,  1957 

1  19 

"2  ; 

1  Shawmigon  4,  1 961 

103 '2 

1951  , 

;  United  Securities  5'  ,  1952 

94'  2 

96' 2  j 

Winnipeo  Elec  "A  "  5,  1955 

33': 

35':  ' 

1  V.'inniperi  E'ec.  '  B"  5.  1955 

73 

■3  ■  1 

Indust'Iof— 

Abitibi  5.  C.O  D.'s . 

55'.i 

53'4 

Ahitbi  5,  1953  . 

57 

59  ! 

(♦A'bcrto  Pac.  G.  6,  1946 

103': 

Algemo  Steel  5,  1943 

102 

105  ' 

;  Brand-Hcndc  son  6,  1956  . 

1 

56 

60  1 

;  Mnritirrr*  Electric  4i.,,  '56 

101 

104 

Ma.ssey-Herrii  4*4. '54 

97 'i 

99  4 

Mevor  Ride.  '42  .  . 

5.5 

.57 

McCormick’s  Ltd.  ’5? 

08 

100 

McCormick’s  Ltd.  4*'^, 

104  U 

106'- 

M-’rcury  Mills  5,  '50 

95*% 

974 

\'T.  fio  O.  pTper  5,  '60 

98 

99I4 

T’ots  Limited  6.  '53 . 

83' ; 

86 

Moo'lic,  J.  R..  6.  ’48 

94 

98 

1  7Torr:snn  Brass  Corp.  7i«,  '47 

98 

100*4 

Mun.  B'»nkcrs  1931  i  Ltd.  'F) 

y'i 

tO'4 

Nqt.  Light  8b  Rower  6.  '49 

102 

103’9 

National  Utilities  6,  *48  . 

55 

.'8': 

Ontario  Building  3,  *43.  ,  . 

41  W 

44 

Oshawa  Bldg.  Ltd.  3-4,  *53 

60 

Prince  Edwrrd  Hotel  4,  '47 

.16  S 

39  . 

pProrcss.  Offices  7,  '45  (Fi 

59«.. 

Restignufhe  6.  1 945 
Ralland  Pop?r  4’/  1951 
Smith  H.,  4’2,  *'^51 
Unit.  Amusem-nts  5,  1956 
United  G'Oin  G.  4*2  1949 

United  Groin  G.  5.  1945 
United  Grain  G  5’:.  1949 
Western  Gram  5,  r9‘'9 

Real  Esfote — 

Alex.  Bldq.  6.  194T 
Acad  o  Apts.  4,  1 958  . 
Dominion  Square  4_  1963 
Godfrey  Reolty  4.  195^ 


!  Quebec  Apt.  5.  i960  5i 

;  Sherbrook*  St  ,  3  ’ 1952  50 

'  St.  Coth  Stonley  3-3’ 7-4,  57  59 

'  Wmdsnr  H  4’4,  1954  ,  .,  67’' 


City  of  Windsor  1  ’4 ,  ’75  ,  . 

City  of  Windsor  2,  *75  .  .  . 

City  of  Windsor  3 '  < ,  '75 
City  of  Windsor  4,  '75 
aTown  of  Riverside  mew  bonds 


75  7g 
87  N'  89  i 


.15.00  220.00  '  aRiehmond  Bay  6  ’  3. '47  •F) 
14.00  15.50  ,  aRichmonrl  Dldg.  7,  '47 

.34.00  36.00  Fjq  Tramv'ays  5,  '58 

7.00  0.50  Ruddy.  E.  L..  6';., '48 

.^.65  6.25  St.  Maurice  Power  4 ' '70  , 

26.00  29.00  I  ;.3ao  Paulo  Tram.  3.  perps. 

11/5  13.25  ohawinigan  4,  '61 

50.25  .51, .50  Si’verwoods  6,  '66  .  .  . 

205.00  219.00  .  Simpsons  Ltd.  4'4.  ‘51  .  .  . 

4.50  5.25  Standard  Lime  6.  *44 

.31.25  .3.3.00  •  aotanley  Rlty.  7.  '45  'F*.  .  .  . 


102  105 

99’4  101 
95  98 10 

9^ji  11  U 

85 >2  8S1? 
83':»  861^ 
104  U,  105^4 


Township  of  East  York  99’^  10! 

Township  of  Sandwich  E.  'Fi  30  32  ^ 

Township  of  Sandwich  W.  F  .  23  25 

Township  of  Scarborough  9914  lOC^T 

Township  of  York  991*  IOOI4 

X  — Payable  U.S.  funds  fls  Can  funds. 

F — Traded  without  accrued  inte.^est. 
a — Issue  carries  arrears  of  interest, 
w.s. — With  stock  attached- 
L — Sterling  issue. 

P— Currently  paying  on  arreaiS. 
o — Payable  U.S.  funds  only, 
e — Convertible  into  stock, 
w.s. — Without  stock. 


Surj^j’emeiilary  Bands 

S'jpplied  Dy  PIsxton,  Cherry  Cr  McDonnell, 
Toronto.  Ontario. 

Miseelinnpous  Corpom'ion, 

Utility  and  Rcotly  Bonds 


500 

lb  Plus  Eenjs. 


13'v  n 
1  10 

1  10  1  05 


$5  00  SASK.  FARM  INCOME  IP  pn  the  Quarterly  Bulletin  of  A^n- 
$3  on '  Regina  —  Carh  income  from  th€  cultural  StatistiLS  at  S156.890.000. 
^  of  ajrrxulturai  rroi'i'ts  m :  This  compares  with  $146,800,000  in 

$7.00  j  Saskatchewan  last  joar  is  estimated'  1940  and  .$155, 900, 000  in.  1939. 


Acadia  Cugar  '54  93*4  95  ’ 

Albert  Fay  0’  . ‘42  60  63' 

Alexandra  Aptr.  3. '55  52.';  55 

I  Alqorr.a  Central  &  H.B.  Rlv. 

•  .  7.  '59  'F)  ...  21  '4  24 

'  Palfour  Bldg.  6,  '5.3  F  46  4$ 

•  aBay-Adc’.oide  6 ' ’47  if'  20'4  24 

,1  s’Bay-Cumbrrland  6'  ,  '44  F'  18  20 

-  y  **0  ’  Peach  i'ouncry  6. ‘45  8.3  87 

n6.00  Ploor  Sf .  George  Rlty.  7,  ‘48  ;F'  44';^  46i 

Prentfr.-d  Roofing  5, '59  80*4  84' 

♦  i  P.  C.  Power  4 '4, '60  08'»  109 

44  00!  B.  C.  Pulp  6,  '50  'F  86'^  80 

$6  00  aB.  C.  Pulp  7.  '50  ...  104  ‘  107 

f’O  j  Furnr.  fe  Co.  5. '5G  .  68*4  70'. >! 

Can.  Electric  4 '  J, '65  .  .99  101  "  1 

Can.  Machinery  $,  *.54  .  99  102'.-  , 

Arr.  Can.  Machinery  6.  '.5.3  ,  .  96' i  99'.' 

I0I.  Cbrcnclon  A.pts.  7,  *46  iF '  ..  23'4  25' 

Clarendon  Props.  7. ’4  7  '.F)  ...  2.3’'4  25' 

H  00  •  Col.  Lteemships  0. ’,"1  101'  .  102 

nConn.aught  Hotel  4,  ’.52.  iF  .50'-} 

T'ominion  Coal  4 '  , ’52  .  .  071,  09  ' 

*6  00  Com.  Scottish  Inv'.  4,  ’52  08  '  101  ' 

j  Dorh.  Woc!!er.«5  6,  ‘53  07  09 

,  :  xDrvden  Peper  6,  '40  101  ’  ,  10.3' 

^  !  F'dlis  Pari:  Apts.  4  ' ’15  iw.-*.  59*4  61' 

Galt  Frass  5,  ’.50  iw.s.  C3'4 

Ocp/'ral  Prcck  Hotel  '54  35 '4  .38 

'■  Gcnerrl  Steel  V/f  re*!  4  '  o, '.52  lOUi  104 
r’^Gleneagles  Inv.  5,  '-M  w.s.i  (F  52‘2 
;  Cl .  Lakes  Pover  4 '4 . ’56  .  101'”.  102^; 

.4  .0  ,  Lakes  Pov/er  .5,  '57  .  .  99  ”  101 

Gt.  Wes^  Saddlery  6, '48  .  JOd'* 

oGurney  Foundry  5'  >.  '49  8.3  86' 

*  Gypsum.  Lime  fir.  Alab.  5 1  '48  102*2  *04 

I*am.  By-ProCi.  Coke  5.  ’55  101  103 

•  •  Ham.  By-Prod,  Coke  6.  ’56  09*4  102 

•  ,  Ham.  Cotton  4 ' 4. '50  100  103'* 

I  clndus’irial  Accept.  4. ’52  .  ST  4  84 

I  Insce.  Exch.  3. ’51  'Fi  51 '2  54 

i  xinvest.  Dond  &  Share  5.  '47  36  39 

I  ^  .  !  aKing  Edwerd  Hotel  7.  '44  'F  25  27 

■»i.*  Kinr-rtcn  Elevator  6,  50  I’^.S  107 

).00u.  I-erare  6,  *61  88^4  91 

iQ  j|%  Lord  Nelson  5,  '47.  43L4'  46 

'  j  S*  .  Lew.  Power  5-.  '55  lOO’-a  102 

^  1  Manitoba  Sugar  5. . .  102  4  104 


tt6.a0  69  00  !  Stavely  Apts.  •  .  •  62 

00.00  lOC.oo  *  Sterling  Coal  6.  '45 .  Oa 

36.50  38.00  aStock  F.xch.  Bldg.  6,  '44  4(1 

9.25  10.75;  Stop  Cs  Shop  3. '47.  ,  63 

—  pTrinity  Bldg.  4,  ’52  (w.s.)  iF*  S 

I  Twin  City  “A"  4  1  ’52  85 

'ftnria  Union  Gas  4  '  h  50 .  93 

!  United  Corp.  5,  '53  Q4 

McDonnell,  ;  United  Steel  5,  '56  99 

United  Towns  Elect.  5,  '48  iFi  .  101 
1  oVanc.  Georgia  Hotel  6,  '4  7  ^F)  .  53 

Wellington  Bldg.  6'  Serials  56 
i  West  Can.  Hydro  6.  ’50  ,  101 

n,A  Aa,r.AnA  •  Windsor  Arms  6*  J, '47  95 

Bid  Asked'  pWindsor  Court  Apt*.  6. '4  2  .  35 

93*4  05  J  j  Windsor  Essex  fie  L.  Rly.  6,  '59 

60  63'.-  I  ex-payment>  'F*  21 

52  .';  55  i  Winnipeg  Elect.  Contingent  Certs.  29 

aYcrk  Adel.  Rlty.  7.  '45  ’F» .  .  8 


041;.  105^  CO-OP  TURNOVER  GREATER 

nv  in?i-  Saskatoon  —  The  Saskatchewan 

IS  ‘  I  Co-operative  Wholesale  Society  Ltd., 
00'.  102',  I  udth  headquarters  at  Saskatoon, 
ii'ii  102'.  i  hajj  3  turnover  in  1941  of  nearly 
62  6S  three  million  dollars.  Th  s  is  an  in¬ 
is'.  101  crease  of  about  $630,000  over  1940. 


S’j  It,  !•  OKANAGAN  FRUIT  ACREAGE  . 
85',.  87',  I  Vernon. — The  Okanagan  horticul- 
jtural  district  has  24,535  acres  plant- 
11  ■  100'- led  in  orchards,  according  to  a  su."- 
S3'  's.v  on  data  gathered  in  1940,  and 

56'’  59.',!  just  published  by  the  Department  of 
oil,  los  '  j  Agriculture.  On  these  fruit  lands ‘h2i« 
35  38'.  1,091.849  apple  trees,  150,551 

I  pears,  16.115  plum,  48.367  cherry, 
29  '  32'?  j  1®^’®^^  peach.  93.227  prune  and  45,- 
8',  it*{l361  apricot  tre*.', 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE- 


48  102 'j  104 

101  103 

11 '1  102 

100  103'- 


lOO'j  102  I 
102 '4  104 


Industrials 

Utilities 

Combined 

Papers 

Aua  19  . 

54  0 

43.0 

50  3 

49  26 

Week  aoo  . 

53  6 

43  2 

50  2 

5'  33 

Ysor  oao  . . 

60  2 

44  7 

55  0 

74  94 

MONTREAL  BONDS  — 

1st  Utilities 

2ni  Utilities 

1st  Incl. 

Ropers 

Aua.  *‘5  . . 

102  93 

74  00 

'O’  35 

13  20 

Week  oa-n  . . 

103.03 

72  20 

102.15 

73  70 

^-i^h  . 

103  03 

74  90 

102  40 

30  65 

1942  Low  . 

100  75 

57.55 

'00  35 

60  30  i 

TORONTO  STOCK  EXCHANGE— 

Indust-’iais 

Golds 

Base  Metals 

W  D'l* 

Aua  1  ^  . 

34  32 

60  15 

59  22 

'5  66 

Week  oaa  . 

84  41 

59  37 

-io  M 

15  50 

Year  030  . . 

93  91 

100  43 

65  73 

19  33 

NE'AJ  YORK  STOCK  EXCHANGE— 

Indusirtals 

Railroads 

Utilities  Combined  ' 

Aua  ,  . . . 

53  5 

17  5 

23  4 

37  1 

Mont•^  a3c  . 

54 1 

16  2 

23  6 

57  1 

Year  age  . 

61  5 

13  2 

31  9 

45  2 

Week 

Previous 

—  TOTAL  TO  DATE  — 

To  Aug.  1  9 

Week 

'942 

1941 

Montreal  Jtock  Exchonne  .  .  . 

45.464 

49416 

2.097  gng 

2  30'  2®2  i 

Toronl»  S’nrk  Exchange 

493,000 

5 '6.000 

■New  York  Stock  Excharvge... 

..  2,179,000 

1 ,3 1 4,000 

64,416,000 

83,480.000  . 
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CROP  PROSPECTS 
IN  WEST  CONTINUE 
VERY  PROMISING 


AT  THE  LOOKOUT 

Continued  from  page  1 

sides  the  government  could  at '  chandise  waa  down  bv  88^ 


j  least  cancel  exemptions  f  r  o  m  |  probably  affected  by  the  holiday  on 
T\armer  ^\cather  Aids  Ripen- ^  niilitary  service  granted  to  war  I 


ing  But  Rains  Interfere 
With  Cutting 


'  Something  in  the  nature  of  a  recog-  A  standard  rate  for  harvest  labour 
,  nized  standard  table  of  rates  for  cus-  I  would  also  be  an  advantage.  Many 
tom  work  appears  to  be  desirable  ^  harvest  workers,  in  fact,  lose  consid- 
'  now.  Even  when  there  is  no  compui-  .  erab’e  time  in  wandering  from  place 
Sion  behind  such  rates,  they  would  to  place  looking  for  regions  where 
Iserve  as  a  useful  basis  of  bargaining,  higher  rates  prevail, 

Mr.  Coldwell’s  Fantasies 

An  Idilcrinl  From  Th#  Winnipeg  Free  Press 

Mr.  ColdweU’.s  speech  at  Moose  i  motive "  has,  aceording  to  him,  so 


MOISTURE  IS  AMPLE  j  Washington’s  Politics 

Ottawa  —  The  thirteenth  telegra-  I  ^  Disturbing  Factor 


1  .  I  Comoarprf  with  vnnr’c  'rtaH.  • 

v.orkcrs  and  this  in  manv  cases !  i-..  j;,.;.  -  ,  ,,  . 

.  .  ...  ‘  I  tne  eastern  division  increased  *jr^  -n.  u  .. 

would  result  in  the  younger  maU  '  from  39653  to  42  405  cars  and  the'  *  speech  at  Moose  i  motive'  ha.^.  according  to  him.  sc 

rontcnt.s  being  put  into  the  arm  v.  |  western’  division  ’  increased  from  i'*"'  "".'tampered  our  war  effort  that  today 

'  .20.882  to  21.275  cars,  despite  a  lu**  He  choose  ,  it  is  Canaaas  faul  that  there  is  no 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


I  20,982  to  a1.275  cars,  despite 
drop  of  1.516  cars  of  grain. 


phic  summary  covering  crop  condi-  The  public  has  been  encouraged  Level  of  Production  Canada  ha.s  faile.d  to  'mobili?,.*  our 

Lions  in  the  Prairie  Provinces  issued  to  e:;pccf  an  improvement  in  the  ■  HiirhAcf  In  Hislnrv  .shipbuilding  or  industrial  rrsourcos. 

Tuesday,  indicates  that  crop  pros-  .situation  as  the  result  of '  .f  ,  w  This  is  a  seriou.s  and  eMraordmarv 

pects  on  the  whole  continue  to  be  .  .  .  .  .  ‘  ^''sf  of  fhe  ma.ior  factors  indicat-  charge.  Can  Mr.  Coldwell  reallv  be- 

very  promising.  Warmer  weather  efforts  to  bring  about  a  rcconeil- ^  ing  the  trend  of  economic  conditions  lieve  it? 

favoured  the  ripening  of  grain  crops  iafion  between  the  warring  A. F.l. ,!  recorded  advance  during  the  first  -  Take  .shipbuilding  first  Our  <jhio- 


this  moment  to  say  that  tho  reason  'second  front. 

why  the  Allies  cannot  open  a  second  Mr.  Coldwe'Is  audicnce.s  would  do 
front  in  western  Europe  is  because  ,  well  to  remember.  If  they  applaud 
Canada  ha.s  faile.d  to  mobilize  our  '  his  demands  for  the  abolition  of  pro- 
.shipbuiiding  or  industrial  resources.  I  f  t  and  the  immediate  institution  in 
This  is  a  seriou.s  and  estraordinary  the  midst  of  a  war  of  the  nmpiete 


Plant  and  Office: 

SGREL,  QUE. 

Executive  Office: 


.socialization  of  the  state,  that  his 
theory  applies  not  only  to  industry 
hut  to  agriculture  too.  If  industry  is 
to  he  socialized,  so  will  the  farmer? 
who  w  ill  then  realize  how  hollow  was 
th"  dcm.igogucry  of  Mr.  Coldwell  in 
his  irresponsible  rlnvs  when  ho  wa.s 


1405  PEEL  STREET 


MONTREAL,  OUE. 


IMQUIRIBS  INVITED 


have  hp"n  made  possible  by  e\pen- 


and  expense  of  harvesting.  Rains  jjpj.n  whether  a  new  alliance  be- i  f*'®*'”  month  to  month  a.s  the  price  '  sible  now.  Had  they  been  greativ 


pos- table  to  promise  everything  to  every-  dilures  since  lO.lS  of  over  ^.T.n'TO,- 


w  e.e  heavy  also  in  many  parts  of 
Saskatchewan  and  Alberta  but  har- 
secting  operations  there  were  less 


I  wren  these  two  group.s  would  re-  '■^f*f*‘hed  remarkably  !  panded.  resources  would  have  been 

suit  in  a  greater  war  effort,  or  J 


verting  opcrat.ons  there  were  less  h  xicaui  war  pnon,  or  ^  rnent  of  control  in  November.  The  ■  war  programme  which  would  -ivc 

advanced  and  apart  from  additional  merely  in  greater  pressure  on  the  deposit  liabilities  of  the  chartered  :  Mr.  Co',d\ve!i  excuse  for  saying  That 
lodging  the  wet  weather  had  no  scr-  governments  concerned,  as  well  as  f'^ok.s  ro.se  to  a  new'  high  level  in  the  this  other  lack  was  what  prevented 
ieus  consequences.  Early  f'elds  of  secure  further  con- I  half  of  this  year.  |  the  opening  of  a  second  front.  As  it 

coarse  giain  crops  are  be.nf,  cut  in  _ _  ....  .  .  ..  l  Productive  operations  have  reflect-  i.s.  our  shiovards  have  been  worU'n" 


N’at.  .Slrol  (’,ar  Busy 
In  All  nrparlnirnl.'i 

(Continued  from  Page  1) 


hfin.  out  of  eompany'.s  own  funds, 

for  additional  plant  faci'ities,  Thi.s 

,  ,  ,  J  .  I.ethhridge  i^hinment  of  souih- 

is  excu.sve  of  the  Canadian  .V.so.  Alberta?  1042  wool  crop,  e.st> 

e.ated  Aircraft  plant  w  hich  re  to  h-  ,,,  o  non, 000  pound?  is 

list'd  by  the  company  on  government  pra-ticallv  completed,  aerordmg  to 


.Mbrrla  ool  Clip 

-Nrarly  All  Shipper! 


As  with  most  eompnnie.s 


officials  of  ih?  shrep  industtwr  The 
ar  entire  clip  was  .^hipped  to  Flastern 


work,  production  activities  are  af-  Canaria,  to  he  taken  o\pr  and  con- 


fecteri  by  and  oft^n  limrieri  by  riiffc- 
eult  es  in  getting  neerieri  supplies. 
In  ca.se  of  .National  Stcpl  Car,  ecr- 
tain  of  it.s  proriiiels  en.joy  preferen- 
tia'  priority  ratings  for  mat,erial..s 


owners  was  in  the  nature!  - -  rent  year  between  l.ooo.noo  anri  1,- 

r’horts  Lorn  alf'\rovinces‘  indicate  ,  of  a  penall>-  against  employers  I  Wheat  Carry-Over  Still  mn°^' Tota"*o"(Ier'-''’in  our%hmr5rris 

tbit  grains  are  filling  well.  Moisture  ^  who  were  doing  their  best  to  live  !  Nearly  425.000,000  Bushels  .since  war  began"’  amount  'to' more 

supplies  are  ample  !  np  to  the  government’s  own  regu-  ;  The  total  carry-(aver  of  Canadian  than  half  a  billion  dollars.  Not  a  had 

^'aaniiona  -  et  wra.her  has  ae- [  Actually  .sled  workers  in|wheat  in  all  Canadian  and  United  But  Mr.  Coliwpll  blames 

ra^T'^wiek  T  w  a-  rM^'for  cu^t'’  ‘he  United  States  have  been  grant- !  States  positions  at  .Tuly  31  amounted  !  Allied  failure  to  open  a  .second 
iS.'m  .d  .■,»,r,r.v  ,o  j  tSjSf  Kc  “’I;*. 

heavy  Show-ers  were  experienced  povernmenfs  policy  of  establish- : transit  or  on  farms  in  Canada."w•hi!^  Mr.  Coldwell  goo.,  further. 

c\pr  the  siPnter  part  of  the  piOMnce  wage  ceilings.  This  naturally  19.616.426  bushels  wer^^  in  store  or  in  failure  to  mobilize  our  industrial 

mnXT’wh'ich  spreading  demands  fo'r  | transit  in  the  United  States.  The  to.  i  resource?,  he  s.a.vs.  is  the  other  rea- 


j  From  New.  R-view,  British  News  Moaoii"*.  j 

THE  big,  fair-haired  Ma.ior-Gen- ;  which  caused  Mrs.  Ei.<pnhowpr  |o  ■ 
eral  marched  into  his  junior’s  room,  say  recently.  "I  hear  more  militarv- 


Ihr  l-nilod  S.'a.r,  h.vr  brr„  .r.n,.  i  S.„..,  .IVJ,  sr.m.uni::; :  id-  A.W  ,.Murk,„  -n„,  ,  j;""-;;;",,™,",,;'  /A’ de.J'"i1-,rt '  huLnd 

"  .  I  (A  4oa  nas  aofi  V, do.  front  on  the  ranad  an  ,hins-arri,  feet  eomfortaol.s  on  a  ficsK  ann  s.ai  i  nu.soana. 


ed  chatting.  i 

Thu?,  unconventionally  but  effi¬ 
cient  l.\.  Ma.ior-Gcneral  Dwight  P'.is- 
enhow  er.  Commnndcr-in-Chicf  of  the 
American  T'orce-s  serving  in  the  Unit¬ 
ed  Kingdom,  wcnl  about  his  busine.'!.? 


'The  busine.'v,  of  eo-ordinating  ihr 


trolled  b\  the  Federal  \\’oo;  Board. 

V.'no)  production  this  .-ear  in 
Southern  .\lherla  i.s  believed  to  be 
about  ten  per  rent  higher  than  in 
toil.  Flocks  in  .some  region.?  has'e 
yielded  h'a\  >r  fleece.?  than  la?*  >'Par 
vvhi’e  m  ether  .area?  elip?  are  lighter. 

.‘sheep  are  reported  to  b.*  doing 
well  on  the  bu.?h  rangelands  and  the 
heavy  rrop  of  lambs  is  thr.s'ing. 
U'hile  .,ome  f’oeij  ow  pecs  lost  Iambs 
during  the  wet  weather,  the  lamb 
e-oo  An  the  ’.'hole  has  bee,,  very 
good. 

'  HEADS  SALVAGE  BKA.VCH 

U’mnipeg  Former  general  m.an- 
ager  of  Dominion  Motors  Ltd  .  hero, 
S.  Kickle;..  ^^■inn;ppg,  has  been 
named  regional  supervisor  of  the 


tran.?port  of  troop.,  and  pros'i.sion  of  National  Sa’vage  branch  of  the  d®- 
their  supplies.  partnient  of  national  war  .«er\ices. 

- - -  . —  _  y]|.  xiri^iey  ha,  opened  an  office  at 

Hiphrr  Juno  Output  20.';  power  building  and  will  .?uppr- 

....  _  ,  vi,.e  s.ilvag.'  activities  in  Manitoba. 

Im  I  rorrssrn  .'lltk  Saskatchewan  and  in  the  I^akehead 

.  _  -  Kenora  regions  of  Ontario.  Per- 

IMilk  mantifacturing  p  ant?  report  cy  K.  Clarkson.  Winnipeg,  has  been 
produetion  of  condensed,  evaporated  lnam.e.d  organizer  for  Northern  Mani- 
,and  jiowrtered  milk  for  month  of  foba  under  Mr.  Kickley.  An  organi- 


MOi-den  district  appears  to  have  suf- j  the  government  is  pl.avingirve  were  lowVr  on  Julv  31  than  on  !  P*‘'‘'"'”ed.  But  of  all  its  a.spccts  the!  brothers  are  known  as  “Red  Ike" 

wafm  'tunnV'w  ealher"i  ■  now  n^d-  i  politics-having  in  mind  the  Con-  ;  the  same  date  in  1941.  Barley  stocks  .<:Hort  is  strongc.?!  on  and  "Liitic  Ike.  ” 

vatm,  sunn^  weatnci  is  now  neea  |  •  ,  ,  l  Were  nracticallv  unchanveri  white  '*(5  industrial  .side.  Here  there  have  Born  in  Texas  to  a  farming  fam¬ 
ed  for  the  safe  gathering  of  what  ap-  j  grcssion.al  elections  in  November.  |  stocks  wer^Ser  Com  '  been  achievements  which,  iudged  hy  ily.  he  w  as  taken  to  Kansas  wlmn  hr 

pears  to  be  a  heavy  crop.  .Vo  doubt  labour  disturbances  in  | -.arative  figure?  are  shown'  a,  fol-  any  standards  whatever,  are  gigan  was  a  kid  of  two,  and  has  always 


TUn*’  June  at  19..i2S..300  pounds  as  eom- 
nri  "I'iMirike"  rared  with  13,298,100  pounds  in  tho 

Born  ’in  Texas  to  a  farming  fam-  month  anri  10.O.3,o..9O0 

v.  he  was  taken  to  Kansas  wlmn  he  P^unris  in  the  .same  month  a  sear 


zer  for  Southern  Manitoba  *nri  t".-o 
organizers  fer  Saskatehe\?-an  wiH  be 
appointed. 


parative  figures  are  shown  as  fol- 


Saskatchew  an  Very  heavy  rains  I  particularly  in  the  steel  I  lows,  those  for  1941  being  in  brack- i  Hr  anri  whi 

r  ms  oV  Sa^^a^che'wa^^  '•’"f'  Meel-w  orking  industries,  re-  k's:  Oats.  28,592.913  _(41.58.3.379,  Wiraculous. 

tional  lodging  of  heavy  crops  but  fleet  the  situation  on  the  o»her  1 

W  ith  very  little  cutting  under  w  ay  side  of  the  border.  The  difficulties  I  j_q27.040  (620  313)  bushels  colossal, 

tile  wet  w  eather  did  not  SCI iously  in- j  the  authorities  in  this  country  ■ _ _  Plant  exp 


was  a  kid  of  two,  and  has  always 


derfere  with  harvesting.  Some  wheat  ,  ,  ...... 

IS  being  cut  in  districts  along  the  In-  dealing  xv.th  labour  demands  ! 

tnnational  boundary  but  taking  the  (ire  thereby  increased,  but  still:  . 

province  as  a  whole,  the  wheat  har-  this  is  not  sufficient  excuse  in  Turninjj  Point  Prairif*  ^'est 
ves*  will  not  be  general  until  the  last  .^varlime  for  a  continuation  of  the  - 

S'cek  of  August  and  in  some  aimr-isinc  the  lahoiir  or-  (Continued  from  Page  1) 

s-erv  little  will  be  cut  before  early  '  appeasing  tne  laPoui  ts.  ...m 

gc-?'tamhpr  Prospects  continue  good  sanizalions  which  has  been  fo).  ‘^^Taand.  The  har\ e.st  w ill  be 

I  iL-t;  ?U  ?  I  t,  spread  Over  a  longer  season  than  nor- 

to  excellent  tb';eshing  returns  on  |  lowed  at  Ottaw.a.  Whether  the  depreciation  of  the 


in  dealing  with  labour  demands 


tnnational  boundary  but  taking  the  (ire  thereby  increased,  but  still 

province  as  a  whole,  the  wheat  har-  this  is  not  sufficient  excuse  in 


hich  for  Canada  arc  almost  called  himself  a  Kansan.  But  D'.vight  Agi  ic-ultuie  lepoiis. 
miraculous.  M'e  can  do  more.  We  are  Eisenhower,  now  aged  31.  jumped  '  ‘  tc  increase  (torn  a  month  ago. 

doing  more.  Expansion  rontinues.  from  Kansas  City  public  schools  amounleri  to  npproximaiely 

ow  of  production  i.?  already  (equivalent  m  British  elementary  l  pound.?,  w  as  accounte-i  for 

|schoo!,s>  to  the  Military  Academy  al  I’.'’  'Ucrc.x-es  of  1.  pouiKi.s  in 

ipansion  alone  ha.s  amount-  West  Point,  America'.?  .Sandhur.?!.  To  cvapor.atcd  milk,  (•a.?c  goods;  I.S. fine 
osl  .fiTOO.OOn.non.  .and  a  tab-  do  this,  he  had  to  he  good.  A  West  '  powdered  .?kimmed  milk. 


ago,  the  Ontario  Department  of  TR.A>I  TRAFFIC  IT  IN  TORtSN'lo 


But  the  flow'  of  production  i.?  already 
colossal. 

Plajii  expansion  alone  ha.?  amount¬ 
ed  to  almost  .TwOO.OOO.non.  .and  a  tnh- 


'The  increase  from  a  month  ago.  Toron'o.  —  Pas.?pnger  traffic 
which  amounleri  to  npproximaiely  hand  ed  by  the  Toronto  Transporta- 
1.. 322, 400  pound.?,  was  nccounte.-i  for  (ion  ("ommi.s.sion  during  th®  first 
hy  incre,x?es  of  1.7,3S,,",iao  pound.?  in  seven  months  of  1942,  report  i.^.-'jcd 
evnpor.atcd  milk,  ca.?c  goods;  ITS. 600  hy  the  Commi.sion  indicate.?,  an  i.n- 
pounds  in  pow  dered  .skimmed  milk,  crease  of  220,3''r  o\-er  the  traff  r 


ves*  will  not  be  general  until  the  last  .^v.1rlime  for  a  continuation  of  the 
"eek  of  August  and  in  some  cases  ,  •  .i.  i  u 

verv  little  will  be  cut  before  early  P«Ih'.v  of  appeasing  the  labour  or 


ulation  recentlj'  i.ssued  hv  the  d®-  Point  ''rich"  must  have  brains  and  -spray  prnce.ss,  and  sma  lor  inriea.?es  in  the  same  per  ed  of  ia?t  yea;  and 

partment  of  munition.?  and  supply  brawn.  Of  .3..')00  who  yearly  apply  in  several  otherJVnxs.  together  with  points  to  a  probable  all-time  r-?cord 

shows  that  this  haste  figure  .slill  fo)-  arlmi.sfien,  onl?  1((  po"  rent  make  deerea.?r.,  of  82.).idn  pounds  in  eon-  tor  this  year, 

rises.  It  stood  at  only  ,V>0.ono,nnn  on  the  grade.  densed  whole  milk,  ca.se  goods;  t74,  j  — . . - 


usually  demand.  The  harvest  will  be  J*’®’'  •'‘O 

sixread  over  a  longer  season  than  nor-  ott'cr  $l_0.nnn,noo  w  as  added  in  thi 


March  31,  1940.  At  the  end  of  la.?l  .Maths.,  phy.sic.?.  mech.anical,  chem-  hhti  pound.?  in  mnden.sed  buttermilk. 


RIG  B.r  rHEE.‘(E  MAKE 


barley  show  good  yields.  Grasshopper  j  _ _ 

damage  is  expected  in  late  crops  and  |  i  j-  ¥•  r» 
sawfly  damage  is  beginning  to  show  ;  tar  _  Loadings  Up  IJespite 
an  some  areas  Some  early  fields  of  i  Falltng-Off  of  Grain 
cats  and  barley  are  cut  and  stooked  j  leadings  for  the  week  ended  to 


other  $120,000,000  was  added  in  the  drodynamie  and  aerodynamic  engin- 
first  half  of  1942.  Total  contrnci.s  coring  were  .?ome  of  the  suhjert.s  he 
awarded  now  amount  to  almost  .?-3.-  took  in  his  stride.  He  was  a  star  hnlf- 
000.000,000,  and  the  curve  rises  fast,  bark  at  football  until  he  injured  his 
In  the  first  haif  of  1042  new  con-  knee,  became  a.s.si.stant  coach  to  the 


crop  is  greater  than  the  .saving  in  :  """  amou.u  to  ,ooi<  ,n  nis  sirioe. 

machinerv  overhead  will  depend  on  "le  curve  rises  fast,  back  at  football 

the  weather  Hrst  haif  of  1042  new  con-  knee,  became  a.s; 

This  implement  situation  is  likelv  Hacts  amounted  to  .$522,000,000,  a,?  Academy’s  team, 
to  continue  until  the  end  of  the  wai'-.  against  S473.000.00n  m  the  last  half  Cra  luating  in 


ical.  cDct rival,  thermodynamir,  hy-  and  .i7,0ii0  pounds  in  rondensed  — 

drodyna*nie  and  aerodynamic  engin-  w-hole  milk,  hulk  goods.  Victoria  M-ake  of  a*- 

coring  were  .?ome  of  the  su'ojerts  he!  'I  he  enmulai  i\e  prodiu  t  on  of  elieo.se  in  Brit  sh  Gohminia  th  ? 

took  in  his  stride.  He  was  a  star  half-  condensed,  evaporated  and  powrirred  is  running  nearly  fifi\-  per 

bark  al  football  until  he  injured  his  milk  for  the  fir.'-t  six  months  of  this  .Ahe.nd  of  'e.'-t  .scar's  prodii 

knee,  became  a.s.si.stant  coach  to  the  .sear  fota's  7.3,050.000  pound.,  a..  The  record  for  the  first  six  nv 

Academy's  team.  compared  ssith  78.082.700  pounds  'n  is  ,511,075  pounds.  a?  eons] 

Graduating  in  1015,  Eisenhower  the  .same  period  of  1011  and  61,007.-  Iw  th  37.’.. 788  potind?  fo-  the 
.served  in  the  Tank  Corps  through  ,  .300  pounds  in  the  first  .ax  months  is.aif  nf  Ia,?!  r-ran  -an  mrrea 


and  in  the  district  around  Prince  m  |  8  amounted  to  63,680  cars  j  Custom  svork  and  rentin',  of  ma-  1^41.  This  flood  of  orders  pour-  .served  in  the  Tank  Corps  through  |  .300  pounds  in  the  first  .ax  month 

th?  norfh-svest,  the  rutting  of  svheat  ;  35  compared  svith  68.246  cars  for  i  chinerv  svill  increase  infuse  until  ing  into  Canadian  industry  ha.s  rai.sed  World  V'ar  1.  emerged  one  of  Amer-  of  1910. 


.end  barley  is  in  full  swing 


the  previous  week  and  60.535  cars '  that  time. 


employment  to  unprecedentfHi  levels  ica 


Alberta  —  Althougn  the  harvest- |  corresponding  week  last!  The  prices  western  farmers  will  and.  in  conjunction  with  large  le- 

ing  0-  *’3®  begun  an  a  1  d.s-  i  Qj-ain  dropped  in  both  divi-  '  pav  to  have  their  crops  combined  i  cruitments  and  call-ups,  ha.s  preci- 

tricns  cf  Alberta  and  some  "h-ati  2,315  ears  this  rear  will  likely  run  to  a’oout  40  P>'.ated  a  manpowe;  crisis  which  will 


rutting  ,s  under  way  in  the  south  j  previous  w-eek, ' 

th?  har'-.'=£t  over  the  province  will  | 
r.ni  b®  g®neral  until  the  fir.st  week  '  '■ 
of  September.  The  Peace  River  dis-  | 

tr;ft  appears  fo  be  making  rapid  |  r* -J  O  1 

.progress  under  dry  weather  eondi-  j  ^/dLLd-dldJ 

turns  but  elsew-here  there  were  light  1 

to  heavy  showers  the  past  week.  I 

Crops  are  filling  well  and  the  pros-  j  ^  _ 

p®rls  for  a  hea\v  vield  remain  good  fin’anciaIv— d.b.s. 

taking  the  province  as  a  whole^  Some  |  s®t.,- 

bar’.ey  has  threshed  .lO  to  60  bushels  ,  r.eman.i  ivposua  . 

do  the  acre.  Some  lodging  has  re-  :  s^vinsrs  I'fposits  . 

suited  from  heavy  rains  and  this  may  ■  current  Loan*  . 

delay  ripening.  Sawfly  damage  is  re-  !  exteii.val  trade— p.b.s.— 

P'cr'ed  from  some  districts  in  the  ;  K^port.— Apni  

south.  Flax  prospects  are  generally;  •retai— imports— Apni  ... 

good  but  much  of  the  crop  will  not!  Toial^TraUe'’'^*.”.^*’"'. 

be  ready  until  tvell  into  September.  |  Baiam*  ®r  T.ade— April  ’ 


be'ow  the  previous  week,  and  mer-  j  per  cent  in  excess  of  last  season. 

Canadian  Business  Index 


bring  hundreds  of  thousands  nioro 
Canadians  info  the  ambit  of  the  \tar 


ica',  youngest  Lieutenant -Colonels  | 
'28i,  tvilh  a  Distinguished  Serviee 
Medal, 

In  1026  he  attended  the  Command 
and  General  .“^taff  Sehool,  graduat¬ 
ing  first  in  hi,?  ela.ss.  afterwards  went  ! 


■®lie.ad  of  'e.'-t  .\®ar',?  product  on 

The  record  for  the  first  six  m.enth? 
is  511,075  pound.?.  a?  een-ipared 
w  th  37.''.. 788  pound?  fo-  the  first 
half  of  I'-?!  yrar  an  merea-®  of 
11.-3  por  eent. 


I  effort.  Mr.  Coldwell  ran  eonceivablv  through  the  .\rniy  War  CoTege  and 
say  that  all  this  .?hould  have  hap-  the  Arm?-  Indu.?trial  ('ollege. 


pened  long  ago.  But  he  cannot  sa\ 
this  vith  much  conviction,  for  if  he 


Whether  nr  not  “Ike’’  Eisenhower 


ppman-l  Pt'posits  .  J 

I'eposits  . ^ 

Current  Loans  . S 


21.5D1.Ta:.31$  13.3X0,039,(5:7 


Total  Kxpoita — April  . % 

Total— Imports— April  . J 

Foreign  Exports— Aj>ril  . ? 

Total  Trad©  . % 

Baianc©  of  Trade— April  . * 

Exports— Four  months  . I 

j  Imports— Four  months  . .* 

rarin  Man-POM'er  oeroincs  Total  Trade— Four  months  . t 

Hepburn’s  Political  Worrv  business  co.nd.xions--d  b  s. 

^  '  I  OfnernI  Kcoaomic  Mtiiation— 

- — . —  I  Index  of  Physical  Voluni*  of  Busmeai 

(Continued  from  Page  1'  I  Ture®  nmnins  .......  isj.a-s-ino 

,  .  ,  ,  ,  11  J  '  Index  of  Industrial  Produciion 

vhich  he  could  quickly  be  caaea  ;  Thre©  months  . .  1935-9—100 

if  this  need  arose  1  Production  and  Oencral  Busiiim— 

11  iHe  ^  ^  Mineral  Production— 3  months.  .  1935-9— lOO 

For  the  same  reason  the  farmers  j  ,ioiu— s  m-^ntivs  . Km®  o,.?. 

question  Ottawa's  re'uctance  to  j  siiv.r— 5  months  . Kme  ozs 

le-  the  armv-farmers  go  back  for  1  l  oai— «  months  . Tons 

.u-  ^  St  a  iiuf  SC  t  upi  H#  Production:  3  m.  ISSo-S — ino 

th®  tiling  and  harsesting- .  .the?  ;  i.-mur  production— e  months . bms. 

question  th  s  especiall.v  after  they  i  rattle  suugiit.rings — 3  months . No. 

have  themselves  walked  the  city  Hog  slaughterings — 3  months  . No. 

streets  offering  high  wages  for  hired  |  r;”!s“reiersid-*;f~mntSl‘‘*: n": 

help  without  result.  The  farmers  |  Leather  Boots  *  Shoe*  (First  :  months) 
even  go  so  far  as  ho  say  that  Mr  j  PhC® 

— . _ ,T  I Bhw  Cotton  Consu.nptlon — 3  months.  Lbs. 

DC-.-ld  GO-dons  price  ceilings  could  Ne«spnnt  Production — ^  cnonths.  .  .Tons 

be  he'd  together  a  lot  easier  if  Steel  ingot  Prod.— «  nionths.  .  Long  Ton 

there  were  more  men  producing  >>»''  Prod  — «  months. ...  Long  Ton 

— Automohile  Production.  Cars  end 

mere  food  stuffs.  Trucks— 3  months  . 

There  is  a  definite  warning,  a  l  ontracts  .Awarded— t  months  . t 

cc’it;cal  warning,  to  be  read  'n  the  Funding  Ptr.uits.  .?s  Mum-- — «  » 

^  ...  ,  ,  Fleet.  Pow.  Output— S  monthe.  OOOkwh. 

peeling  paint  on  farm  houses  of  ‘ 

Ontario,  in  the  eollapsing  rural  j  intep.nal  trade— d.b.s. 
road  beds,  tn  the  many  weed  ridden  ! ! ! ! 

fields  and  in  the  mounting  grumble 

that  one  hears.  The  farmers  admit  statistics-blshels-d.b.s. 

that  in  the  last  war  they  gave  the  .'ly.'. . .  ■  ■  ■  ■  ■ 

city  man  a  1  ttle  squeeze  here  and  emplovment— i  months  averags 
there.  Now  they  claim  that  they  unadjusted— 

are  being  squeezed  and  they  can't  conerai  index  . —  tsrs- 

se?  that  It  IS  doing  anybody  any  i.opging  . 

go-'d.  Mining  . 

That  is  the  rea.snn  why  the  farmer  |■ml.?l ruction  . 

is  looking  towards  new  prophets...  Trad®  . 

a.nd  that  is  the  reason  why  Prem  er 

Kephurn  i.s  busily  engaged  trying  to  '*  rars'  ”!. . 

hold  his  fences  together.  This  man-  cumulative  Total— 

pov.er  problem  looks  h  gger  the  .  . . 

mo-e  one  gels  atvay  from  the  eon-  ^''(110^3’ ne'  enue!"'<'.p'R,'*To  Aug.  it 
gested  streets  of  Toronto,  where  tiros.,  Rovenue, C.n.f.  to  Aug  11 

e’ery  one  is  engaged  either  in  dis-  c.n.r.— weok  to  a-i?  it 

cussing  the  was  or  in  trying  to  '  PR.— week  to  Aug  it . 

forget  !t.  railway  earnings— c.n  b, 

_  Month  of  .Tun© 

COAL.  EXPORTS  HEAVY  .  ! .  ,  '  . 

Canadian  coal  exported  during 
June  am'aunted  tc  50.826  tons  com-  I  n.'enue 

Far®d  with  31.854  tons  for  June.!  ®  oUli'tmr  B.v.nu®,  . 

1341  while  the  average  for  the  ,  operating  Expanse*  . 

month  over  the  past  five  years  was  ' 

S0SS4  tons.  j  c.rRw'JnT*  . 

— .  0!'o«8  ^ai‘n:n|:s  .  . 

FARMS  IN  MANITOBA  [  'Vorkin*  pxpen*©* . 

W.nnipeg  —  Occupied  farm.s  in  I  ®a--n'ngL 

Ma.mtoba  have  -increased  from  si*  Mortths— *  . .  ' 

£4.133  in  1931  to  55,633  last  y4ar,  ]  g:o*s  e.armngs  . .  ..  . 

aceording  to  a  (federal)  Census  (if  1  ■F'orkmg  *xp«nse*  . 

Agriculture,  rruit  farmi  last  year  I  K.rearniags  . 

numbered  314.  • 


1,289.174. 

1.a9«,15‘5.ooo 


105.349,703 
141.946.ft03 
1.647.9S3 
3ll,94;!.«59 
+  :S, 051. 5  53 

66ft. 870. 539 
.M6.514.6:ft 
1,215. 966. :87 


931.331,00ft 
t.  (?«.?.■)?, n®n 
i,i9i.®5f,('®n 


ai?,33:,5«; 
lOS.l’tiS.tl.') 
I, tilt'. 50: 

rat, (161. 513 

+  tn:t.6T5 
tnj. 363.1-51 
thS.SSt.SlJ 

813.(193,0:1 


Still  believes  that  modern  industry  will  lead  the  great  attack  against  1 
can  be  ge.ared  overnight  to  war.  he  Hitler  on  the  Continent  of  Europe  I 
has  been  asleep  for  more  than  two  is  a  .secret  known  to  few  men.  but  j 
years — a  not  impo.ssible  h.vpothesis  American  n  illiar.v  circle.,  a.ssert  he 
to  judge  hy  his  performances  in  the  has  the  punch  to  carry  through  that 
closing  v  ceks  of  the  last  p.arliamen-  kind  of  job.  | 


tary  session. 

■J*  4-  *!■ 

What  Mr.  Coldwell  i.,  really  get- 


Thcy  say  that  Eisenhower  is  a  gen¬ 
eral  able  to  lead  his  men  “ihrough 
hell  and  high  water.’’  that  if  he  has 


Steel  Structures,  Railway  and  Highway  Bridges,  Plate  acd 
Tank  Work,  Electric  and  Hand  Power  Crane.?,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  Caissons, 
Barges.  Coal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boilers  •  Heating  and  Power  Types,  Coal  F*u!- 
verizing  Equipment,  Mining  Equipment,  Williams  Buckets. 


Wheat  in  store — Auir.  7 . 

Olhei  Grains  . 

EMFLOVMKNT — 4  months  averag© 
unadjusted — 

General  Index  . . .  •  . 

Manuia»'tuririK  . 

I.opjiing  . 

Minin;?  . 

<  ’onst ruction  . . 

Tratlo  . 

TRANSPOHTATION— D-B,S. 

Carlo?!. linss: — 

( ’ars  . .  . . 

u'um Illative  Total — 


7. 859. 336 
9.416.513 
15,3.6 
9.6.35.:('* 
369.491 
1.630.7:7 
309.:73.414 
49,049,157 

«.ft?0.031 
49,7:8.083 
1.658  174 
l.5.^9.’::;s 
974,000 

9:  i:o 

s?.ft9;?.4ftft 

39.91.3.313 

18.6i:.354 


411.4S.^.5.5.■? 
13. 767. 799 


10.ftl6,5ftl 
316.640 
1,5":. 734 
1.572. :62.38?5 
38.951.447 


72,949 

31.954,80ft 

4s.4«i.:;:6 

15.732.385 


Kadway  (3ross  Kaminss — 
Gross  Tve4  enup.  c.p  n.  to  A 
(.ii’osa  R<'venue,  C.N.H.  to  A 
C.N.R,  — Week  to  Aug  14 
»■  r.R,  —  Week  to  Aug,  14. 


Week  to  Aug  8 
93.6Sft 
To  .4uff.  8 
2.027.811 

1912 

15:.9S?'.0ftO 

:i7.j;>().n®o 

7.819,000 

4.SDO.OO0 


Week  ago  Year  ago 
66.246  60  5.3.3 

A'earagf*  2  years  ago 
1.863.5’i,3  1.626.4:;6 

1941  % 

1  27.749.000  4.  19.4 

178.767.000  4-  21  8 

5.777.000  r.s 

4.3ft4.ftoo  IS  r, 


RAILWAY  EARNINGS— C-N-R. 
Month  of  Tun© 


Orei'atirr  Ke'-enue© . 

.  S1.359-ftft9 

25.642.3,52 

4-  ft. lift. 64? 

Opiratinir  Expenses  . 

:3.S13.?>79 

13  813.909 

4-  5.0:9.170 

Net  R©’  enue 
:x  Months — 

.  ...  .  ..  38, 018.8'! 

32.1ft3.:il 

4-  5.910.660 

Operating  R®v©nu»s  .  . 

..  169.415.0ftft 

141,715,433 

-t-27,695.5l2 

operating  Exp*’.Is(s 

!99,607.::7 

-»-:i.:s8.S52 

1  "T"  in 

P  R  — June 

r  . 

0!'o«8  ^ai‘n:n|:s  .  . 

.  2!, 24  4  666 

18.496.265 

j  'D.iot 

'Vorktne  expense* .  . .  . 

iT.oro.joi 

U.cr, 381 

-(-  942, 340 

Ntt  t^arhinfi . 

ix  Mftrtths— 

4.098.304 

...  109,(191 

G:e*s  e.arn:nts  . .  .  . 

.  12l,ft.33.ft92 

98  849,88? 

— :!.i92,:o9 

Watkins  txptnsea  . 

. ..  .  8y?33.O09 

■9,9:9,992 

-hl3.164.3I7 

K»t  earnifla*  . 

:i.948.083 

19.919,991 

^  2.028,389 

ting  at,  've  fancy,  is  tn  lay  further  tn  take  the  English  Channel  in  hi.? 
foundations  for  his  reiterated  argu-  stride,  the  high  vater  will  come  first 
ment  that  all  Canadian  indu.stry  and  the  hell  «ill  follow.  He  is  the 
should  be  nationalized  or  socialized.  '  Douglas  McArthur  t.vpe.  was  that 
He  wants  to  launch  violent  attacks  general's  right-hand  man  in  the  Rhil- 
.  upon  all  private  owner.?  of  plant  and  ippines.  and  is  credited  with  having 
property,  and  to  put  across  the  no-  planned  the  defences  which  held  up 
•tion  that  anyone  who  owns  anything  the  Jap  invader.?  for  weeks, 
or  who  makes  money  is  an  enemy  Under  the  General’s  thintring  fair, 
of  the  war  effort  and  of  the  state.  hair  is  a  lively  brain  ready  to  as- 
As  he  develops  the.??  arguments  on  similate  ideas,  calch  on  to  new  J 
the  public  platform  his  hearer.?  may  ,  methods,  try  out  every  kind  of  \tpa-| 
legitimately  ask  him  why  he  and  his  pnn.  i 

party  in  the  House  of  Commons  vot-  A  man  of  action.  ''Ike"  has  an  open 
ed  for  the  budget  which,  though  eye  for  all  forms  of  mechanization.  I 
'greatly  increasing  the  burdens  of  :  .A  hard  worker  himself  he  expects 
taxation  on  the  people  and  particu- :  hard  work  from  his  men.  hut  de- 
■  larly  upon  the  companies  and  man- ,  mands  the  best  tveapons  for  them, 
agers  who  are  the  chief  targets  of  plumps  hard  for  dive-bombers,  w  hich 
,  his  attack,  made  no  step  tow  ard  the  ho  thinks  should  he  used  as  artiller?' 

!  goal  which  he  continues  to  set  of  a  to  blast  a  w  ay  for  tanks  and  infan- 
eompletely  socialized  stale.  Instead  try. 
they  voted  against  conscription.  4*  <• 

"They  may  ask  themselves  too,  as  When  the  Second  Front  open.?, 
they  hear  his  diatribes  against  the  logi.stics*  will  play  a  great  pan  and 
profit  motive,  why  he  has  spent  so  ;  Ei-senhower  is  said  to  know  all  about 
much  of  his  time  trying  to  get  higher  i  them.  La.?t  .Summer,  during  the  Te.x- 
prices  for  the  farmers;  for  higher  ■  as  and  Louisiana  manoeuvres,  .\mer- 
prices  mean  profit,  and  profit,  ac- i  ira’s  Chief  of  Staff  General  George 
'  rording  to  Mr.  Coldwell.  is  bad.  But  i  Marshall  was  impre.?sod.  watched 
no  audience  has  yet  heard  Mr.  Cold-  how  "Ike''  handled  troops  and  sup- 
Gvell  harshly  criticizing  the  farmers  ^  plies  as  Chief  of  the  Third  .\rmy, 
for  w'anting  more  money  before  they  '  Noted  for  his  lack  of  austerity, 
raise  the  stuff  with  which  to  feed  ,  pleasant  manner,  indifferent  golf, 
the  United  Nations.  Whereas  no  au-  and  top-noich  hri.ige,  Eisenhower  is 
dience  he  has  ever  had  has  eseaped  an  uncomplaining  man,  whose  wife 
hearing  in  detail  of  the  vile  iniqui-  ''Mamie''  never  heai-s  a  murmur  out 
ties  of  the  industrialists  whose  insi.?-  of  him  if  she  scorches  the  ham  and 
tenee  upon  w  hat  he  calls  ‘'the  pi-ofit  .  cahhage.  He  never  shares  his  secrets, 

i  ' 

Copper  Shortage  Another  Threat 
To  Pulp  And  Paper  Operations 

New  5’ork  -  The  supply  situation  i  to  the  total  supply.  It  i.s  only  about 
in  copper,  and  not  eonsumer  demand  |  1,425  ton?  a  year,  of  w  hich  roughh 
for  paper,  might  determine  the  l®vel  half  i.?  recnveied  as  sc:-ap  copppr,  to 
I  of  paper  production  during  th®  com-  leave  a  n®*  ron,?umption  of  Tfin  tons 


j  ier  wires  on  which  th®  wet  pulp  th®  most  minut®  quantity  of  the 
starts  its  journey  through  the  paper  molal  i.?  bp.ng  scrutinized  carefully. 


;  ing  a  war  purpose.  As  \-et  the  indus-  paper  being  made  and  the  .sp®ed  of 
!  try  is  not  being  denied  the  metal  for  the  machine.  The  industry.  th®re- 
I  new-  screens  or  for  lather  repair  '  fore,  needs  regular  replacement  cf 
parts.  It  is  possible  that  it  rnay  be  |  thjs  equipment  to  insure  continued 
allow  ed  all  that  it  requires  to  meet  ,  operation,  and  control  of  this  re- 
whatever  paper  demand  develops.  placement  is  in  tb?  hands  of  those 
Total  amount  of  copper  used  in  directing  the  country’s  war  produc- 


AMHERST  MONTmt  OTTAWA  TORONTO 
WINNIPUG  REGINA  CALGARY  EDMONTON  VANCOUVER 


become 

d  dleadci ! 

IT  COSTS  ONLY  $3,00  A  YEAR  FOR  REGULAI? 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  F/A’A.VC/A  E  TIMES, 
f>5t  Crnig  Si.  West, 
Alontreal. 


YEARLY  SUBSCPIPTIQM  RATE 


In  Canada,  $3.00  a  year  • 

In  Great  Britain 

In  United  States,  $3.50  a  year 


•  $1.75  fer  sis  months 
$3.00  a  year,  Canadian  funds 

*  $2.00  for  six  months 


M«^e  all  eh«3tM«,  drsfu  eni  money  orders  ^yabU  ta  the  Company. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  21, 


FIRMER  TONE  ON 
STOCK  MARKETS 
LIGHT  TRADING 


Heard  in  the 
BOARD  ROOM 


IMPROVED  YEAR 

ACME  farmers'  MARKET  TREND 


WORKERS  FAIL 
TO  CO-OPERATE 


Dividends  Declared 

And  Other  Official  N  o  t  i  c  e  $ 


.......  .............  ,  Eastern  Dairies  Subsidiary  Re- 

lilUlI  1  1  lini/ll^U  relatively  steady  on  the  oc^ 

_  rnark€ts,  at  prices  abo\e  their  i  ^  r»  r  ^  i 

,  ,  ^  C  ir  D  lo-s  of  the  vear,  have  been  the  Preferred  Stock 

Lack  of  Selling  Pressure  Again  mciud  ng  imperial  |  — - 

Demonstrated  In  Week  of  iqj,  international  Petroleum,  Brit-  i  Operating  profit  of  Acme  Farmers 
Unfavourable  News  ,  f-h' American  Of.  McColl  -  Front  enac.  'Da  ir>\  Limited,  a  subri.-iiary  of  Ea;t- 

_  '  Mfhou^h  current  rationing  restr.c-  ;  Dairies,  Limited  eho'.ved  a  fur- 


Ey  D.  L.  M. 


Collieries  Operated  by  N.S. 

I  Government  May  be  Closed 
Down  On  This  Account  i 


t'ors  have  curbed  civilian  use  of  ther  improvement  during  the  fiscal  ^ 
PRICE  CHANGES  3IIXED  l  companies  are  sell-  -vrar  j,,,. 

-  '  T'  ncreas  ng  amounts  of  oil  pro-  ;  5203,022  from  326o,050  Lie  pre-  i 

Stock  markets  edged  upward  again  '  ,'u^ts  for  war  purposes,  including  IT-  i 

during  the  past  week,  after  a  nar-  military  serv.ces.  and  |  f  Vvas  reduced  f-^m  675  to  '  ^ 

ro-v  decline  over  a  period  of  a  lubricants  for  war  plants.  Tanker  ' redu  ed  t,  ,n  v--  .  , 


pressure  this  summer  ha.s  ev;,1ep.-ed  piontr-  of  oil  on  this  eon- 


ho’v  difficult  it  is  for  even  a  mas.> 
of  bearish  news  to  shake  out  liqui¬ 
dation 

The  industrials  in  London  shon-ed 
substantial  s'rer.gth,  tvith  the  aver¬ 
age  showing  tne  sharpest  gain  'n 
moiThs,  to  end  the  period  close  to 
tb.e  high  ef  the  .vear.  All  groups  on 
the  b-'ev-  York  market  also  adv.anced. 
while  on  the  Canadian  market  price 
changes  were  spiecf:\-e.  hut  there 
was  'a  slight  improvement  f^r  the 
marke*  a;  a  "hole. 

"‘all  Street  was  encouraged  by 
evidence  that  the  U.S  tax  bill  may 
no*  be  as  bad  as  first  feared  Also, 
cheering  neivs  from  L’.S.  offensive 
action  in  the  Fo’omon  I.tlands  buoyed 
uc  ser.tim.ent  The  coming  v  ar  loan. 


.  ,  1  '  .u!  -..r. '  <tl  in  many  years, 

nty  o  oil  on  this  eon-  :  earnings  for  the  year  under 

,  tir.ent.  and  the  only  real  problem  is  equal  to  ?5.53  por  share 

the-  of  transport.  Meanwhi  e.  des-j^^^  preferrod  stock, 

p  te  uncertainties  as  to  earnings  for  compared  with  1  cent 

immediate  future,  the  senior  oils  are  ,.^,3;.^  previous  ye.ar, 

.attfracting  steady  bu.'  ing.  on  baas  of  Dividends  on  compan.v's  preferred 

that  they  are  an  inflation  hedge  ^tee;^  ai-e  j^,  j^uice  .lanuary  1. 

■and  a  p-aee  hedge,  and  oil  refin  ng  1935,  and  it  is  reported  that  direc- 
s  so  \'ital  te  war  and  nece.ssarv  tors  would  prefer  to  con.'.der  plans 


ilian  activities  that  subrtantial  reorganization  of  the  com 


amount  of  aot.vity  is  assured  for  pany  on  a  basis  that  would  wipe  out 
duration  of  the  "ar  Arrears  and  permit  resumption  of 

regular  dividends,  rather  than  make 
International  H.vdro  d®ben*ures  piecemeal  redu'hiens  of  the  aricar.s. 
ive  shown  further  strengdh  in  re-  |  There  'vas  a  further  subrtantial 
nf  sesrions.  Even  at  present  1  improvemen*  in  the  compan.v'.s  fin- 
ices,  the  debentures  ar®  below  the  'g^ees  in  the  last  year,  ne‘  "orking 


have  shown  further  strengdh  in  re¬ 
cent.  scs-rions.  Even  at  present 
prices,  the  debentures  ar®  below  th® 


AFTER  dipping  mildly  from  their  ,  vxu.v,. 

July  highs,  the  stock  markets  have  1  Down  On  ihlS  Account 

i  been  showing  a  firmer  tone  this  past  - 

rmers  Poj.  3  month  adverse  war  Ha'ifax.  —  In  a  statement  at  the 

nevs  has  failed  to  dislodge  much  week-end.  Premier  A.  S.  MacMillan 
selling,  placing  the  bearish  forces  on  !  said  that  the  provincial  Government 
fiscal  defensive.  I  has  not  taken  any  final  steps  to 

1  was  During  the  last  week,  the  London  close  down  two  of  the  three  col- 
I  industrial  average  has  moved  to  a  leries  which  the  Government  oper- 
,  :  new  high  for  the  year^and  close  to  ates  at  Inverness,  N.S..  but  that  it 

jihe  1041  high  whicii  w£s  the  top,  to  will  be  cons  dered  at  a  cabinet  meet- 

date,  of  the  broad  price  recovery  ing  when  Minister  of  Mines,  Minis- 

^  froni  the  1040  panic  break.  The  New  I  ter  Currie,  returns  from  Ottav^•a. 

‘  521  ’  average  has  been  moving  up  j  It  had  been  stated  in  Ottawa  by 

I  for  a  week,  after  a  month-long  "cor-  j  Mr.  Currie  that  such  a  course  wou  d 
;  rcction"  of  the  Aprii-July  rise.  On  '  be  followed  due  to  lack  of  cooper- 
'the  Canadian  markets,  recent  price  |  ation  by  many  of  the  workers.  Pre- 
!  lone  has  been  firm  despite  the  fact  |  mier  MacMillan  stated  that  this 

!  that  the  impending  war  loan  and  j  course  is  likely. 

,  new  tax  ratc.s  have  affected  buying  i  Th®  Premier  went  on  to  say  that 
Tnteroft.  i  in  addition  to  lack  of  cooperation; 

,  !  Action  of  ih®  markets  this  summer  j  on  the  pan  of  the  miners,  financial 
has  suggested  that  very  adverse  j  con.?iderations  are  also  pertenent  1 
r'  I  news  woui.d  be  required  to  bring  out  1  factors  in  the  situation.  Since  the  | 
I  any  furtitcr  important  liquidation,  start  of  the  war.  he  sad,  the  mine.  ' 
Thus,  teciinically,  the  way  of  leasi  "hich  is  worked  by  the  provincial  ! 
i  resistance  would  appear  upward.  A  Government,  has  been  operated  at  I 
f  rise  in  th®  averages  above  the  July  |  a  less  to  the  Government  of  more  j 
.  diighs  would  be  ronstrued  as  favour-  '  0,2^  .?90.000  on  operations  or  an 
,3j,,  'able,  for  lojig®r  term  as  'veil  as  im-  average  of  between  511,000  and  ' 
mediate  lerm  mar!;et  prospects.  j  .512.00J  per  month.  He  said  that  if! 


FORD  MOTOR  COMPANY  OF 
CANADA,  LIMITED 

DIVIDEND  No.  69  j 

The  Board  of  Directors  has  j 
declared  a  cash  dividend  of  twenty-  ' 
five  cents  ($.25)  per  share,  payable 
on  all  of  the  outstanding  shares  of  ! 
the  company  on  September  19, 1942,  \ 
to  shareholders  of  record  at  the  close  ! 
of  business  August  29, 1942.  I 

G.  G.  KEW,  ' 

Seeretary. 


THE  BANK  OF  TORONTO 


OrviDCNO  NO.  244 

K'OTICE  »s  J^ereby  g»v*n  that  o  DhriddR^ 
Two  and  Ono*half  p«r  cent  upon  the 
Paid-up  Cop'tol  Stock  of  this  bO"k  ha# 
been  declared  for  the  current  quarter.  c''d 
the  some  will  be  payable  at  the  bark  end 
its  bronches  on  ond  offer  ft'e  first  day  of 
September  next  to  shareholders  of  record 
on  August  tSth,  ^9^2. 

By  O'-der  of  t^e  Board, 

B.  S,  VANSTCNE. 

Gene-ol  Managers 


BANQUE  CANADIENNE 
NATIONALE 


Windsor.  Ont 
Autrust  11. 1942. 


CANADIAN  WIREBOUND 
BOXES  LIMITED 


•J.,)  ruri-rnt  markef  va’up  of  th°  com-  ;  capi'al  cmounring  to  32?1.5ir) 


compared  with 


—  ■■  ■*  ,  'tk/ ip'in  parv's  security  holdings,  ■"•hich  are  j.Larch  51.  1942,  as  compared  with 

had  --om®  effect  on  to  be  diCtribufed  under  S.E.C,  order^  .s]«.,5.a6  the  previous  year  end  and 

euv.n7on  the  Canadian  mark®-:  Som®  un-r'.ainty  exists  as  to  real  53 ,4  two  years  ago, 

-^o^-p^•er,  selling  has  been  equally  vaiue  of  th®  denentures.  as  it  ap-  - 

'P'^ars  probable  efforts  w,ll  he  made  ggj|  EmpIoveP  Slock 
V,.-.  "-pro  about  ‘o  g  ve  .oomp  recognition  to  .lunior  tt  .  e 

eoSa'i'iv  div!?ed  dm-mg  th®  week  on  '  -curitv  holders,  to  a-.-oid  po.ssih!e  ^  Buyers  Get  Suspension 

hut  Gf  lilf f’GUltiP?.  3Hy  fO.C®d 

v^p^p'^  iew  of  Hydro's  investment  assets,  ^  Employees  of  th®  Bell  Telephen® 


Softer  Tone,  On  Light 

Tradins,  Unlisted  3Iart. 


euvng  on  th®  Canadian  mark®*:  o',,'.!.-  u.i.  -.ti.m.  -■  i- 

Ho^-e^•er,  selling  has  been  equally  vaiue  of  th®  denentures.  as  it  ap- 

pears  pronaole  efforts  will  he  made 
”03  05  and  losses  wpi-e  about  ‘o  7  ve  .e-amp  recognition  to  .luiaior 
eouaiiy  divided  during  th°  week  on  '  -ecunty  holders,  to  avoid  po.s5ih!e 


ness  S-ptsmber  )5th 
Bv  eider  ct  the  Board 


equally  divided  during  f.h°  w?Pk  on 
Canadian  exchanges,  but  changes  of 
any  great  s;gnif:'an®e  wpip  few. 
H.ra.m  ''’alker.  up  4  Simpsons  pre¬ 
ferred  up  '  Steel  of  Canada  up  2';. 
and  Bell  Telephone.  F'oundatinn  Co., 
and  Page  He".sey  all  up  2  ivpre 
strong  spots.  M®Co!l  Frentenac  pc®- 


Knward  Sm.th  common  has 


lets,  Emplo’-ees  of  th®  Bell  Telephone 
.Co.  cf  Canada  who  havp  b®"n  sub- 
been  ^  scrib  ng  fe'r  .shares  under  ths  Cm- 


quoted  lately  at  around  the  lo"’  of  ploypps  .Stor*/ 


ahlo,  for  longer  term  as  we.i  as  im-  average  of  between  511,000  and  '  niviPtuB  woTict 

;  mediate  lei  m  mark-et  prospects.  j  .512.00J  per  month.  He  said  that  if 

I  -  1  decision  to  close  two  of  the  mines  Directors  of  th*  Componv  hove  ds- 

’  Oti  I  i-’nf  I  "'3=  laken  the  third  mine.  No.  5,  is  “  dividend  of  Fifty  csnts  -50c>  cn 

boftei  1  0110,  Un  Lunt  |  expenses  that  there 

Tradius,  Unlisted  -Mart,  would  be  no  hesitation  continuing  it.  f  Corncony,  pavobie  Octooer  ist,  10^2 

tere  prevailed  anaongst  ^  200  miners  would  be  affected.  I  '  He f '.1,  \  h 

the  unbs-cd  stocks  during  the  past  j  Financial  troubles  have  been  the  ,•  Board, 

v-eek  aeeordin-  to  Plaxton,  Cherrv  i  bugbear  of  the  mine  and  the  pro-  |  F.  H  ELLIS. 

£-  AlcDonneU  Tradmg  volume  :  '’ince  has  been  paying  deficits  on  ,  Sscretan,' 

lightened  on  the  dec  in®  i ‘*e  operation  since  1924  when  the  I  =:  ■  ,  - 

:  'Andian  Nat  nnal  declined  frac- i  ^’ational  Trust  Company,  with  the  OTTAWA  LIGHT  HEAT  AND 

;  tionally  cloi^mg  25L-:6>i ;  B.  C  Pulp  Soyevn^m  guarantee  against  a  loss  pqvveR  COMPANY,  LIMITED 

&  Paper  rmaamon  shewed  a  .similar  of  ...o.OOO,  reopened  tne  mine.  Fol-  ^  , 

drop  at  '’L-10.  F  C  Sugar  lost  lowing  the  failure  of  the  Inverness  October,  1042.  to  Shar-baider,  of  reco-d 

^  riV,  rie-in-  '7.61  Breisvn  Co.  Railway  and  Coal  Company  and  26fh  August,  i9A2 

o  pn  ni.,  ri.-iiv-  O.  .i.  U  1  -  ...ui-u  _ _ _  PREFFORFCI  STOCIC  I  ’  .  9.  ik..-.  .1.. 


I  QUARTERLY  DHTDENTJ 

I  NOTICE  is  hereby  given  that  a 
:  dividend  of  two  per  cent  (2'7;>. 
I  has  been  declared  by  the  Directors 
“ .  of  Banque  Canadienne  Aationale  on 
the  paid-up  capital  stock  of  the 
Bank  for  the  quarter  ending  on  the 
31st  day  of  August.  1942.  This  divi¬ 
dend.  bearing  the  number  206,  wi'l 
be  payable  at  the  Main  office  or 


Tb*  Directors  of  tbg  Companv  hove  ds-  I  at  the  branches  of  the  Bank,  on  oi 
dared  a  dividend  of  Fifty  Cents  '50ci  en  j  after  the  first  day  of  September,  t3 
Qccaunf  of  orreo's  en  the  cia;s  A"  shares  ^  the  shareholders  Of  record  on  Aug- 
of  the  Comoany,  payable  Octooer  'st,  ldr>2  USt  15. 
fo  shareholders  of  record  the  close  of  busi-  j  By  Order  of  the  Board. 


F.  H  ELLIS. 
S^'^eter/ 


CHARLES  ST-PIERRE, 
General  Managcf- 


OTTAWA  LIGHT  HEAT  AND 
POWER  COMPANY,  LIMITED. 

The  follow. ng  dividends  a-e  cayabie  Ist 


\-e3r  and  trading  in ’th-s' :ssu’ ,  from  pay  ar®  b®ing  advised  by  ^hc  !  f,3.,iHn4iiy  at  51 15- j  t"'o  receiverships  which  attempted  |  STOCK  ' 

been  '-ery  light  Cemdition  laf  manag-ment  that  they  lias-e  the  j  -(3  Brown  Co.  6T  Pref  dropped  j  t  operate  the  mine,  it  had  been!  common  stock  Fifte 


ferred.  on  odd-lot 


move.d  up  unii.-iial  demand  for  company  pro-  |  privilege  of  .suspending  '5® 


1  point  at  27-2.1,  Burns  <t  Co  Ltd. 
"B"  rallied  L  poin*  cloeng  I’-.-l’s. 
Burns  &  C<.  Ltd  "A"  gained 


6  noints,  whil®  Domimon-S-ottish  ■  ducts  svhich  has  kept  operations  at  '  ments  under  the  plan  prnvirled  thev  ..j,.,  pnm*  clOR  ng 

p-eferre-i  and  International  power  capacity  during  the  war.  has  been  purchas®  war  sa-.-inrs^  Burns  &  C>.  Ltd  "A"  g 

preferred  both  cam®  out  2  points  |  pasmg  of  late  and  backlogs  have  and  I'ictory  Loan  bonds  b^■  decluc- '  closing  3t?-4. 

higher  Ottawa  Electric  gamed  1  :  been  whittled  dois-n.  Even  so,  rap- |  tions  from  pay.  ^  I  Ca’gary  Po"er  60-  Pref 

and  International  Pete  I’s.  whil®  acity  operations  for  some  time  are  To  enabl®  emp’oyees  to  meet  the  3j  o7i._,.qqi-  Canadis 

Canadian  Breivenes  preferi'cd.  Do-  indicated  '  heavier  burden  of  ineom®  taxes,  the  fj-jgj  Dtd  '"B  "  dropped  a 


and  International  Pete  I’s.  whil®  aciiv  operations  for  some  time  are'  To  enabl®  emp’oyees  to  meet  the  | 

Canadian  Breweries  preferred.  Do-  indicated  '  heavier  burden  of  income  taxes,  the  | 

minion  Gla.ns,  and  Penmans  preferred  ^  4*  +  company  has  dec.ded  to  extend  to  i  3„g 

ali  m.oved  un  a  full  point  A.ssociated  issuance  of  several  favourable  all  emplo.vees  subrenbing  for  shares,  | 
Breweries  and  Pa-uenay  Po”-er  pre-  earnings  statements  recently  con-  |  the  option  of  .suspending  deductions  |  ' 

ferred  each  added  Y .  Chas,  Gurd  trasts  with  continued  low  level  on  ;  from  pay  effective  with  th=  first  |  g.p 


closed  for  three  years  prior  to  1924  i  ctii  pe-  sha-e'e®  th,  No  Pa'-  Va'us  Shares 
The  mine  was  sold  to  the  Cana-  j  fhe  traosfe-  beets  w.ii  net  be  e'esed 
dian  National  Railways  in  1929  and  E-'  Order  of  the  Board 

in  1932  the  railway  passed  it  over  I 

to  the  Inverness  Coal  Cooperative  I  Ottawa  19th  A.jgus*  ’be: 


company  has  dee  ded  to  extend  to 


Canadian  Indus-  Limited,  an  organization  of  the 


- '  McKenzie  red  lake  gold 

T  AND  MINES  LIMITED 

I  Ns  Persena!  Liabilify'  ' 

cayabie  Ist  OtvrDEND  NO  23 

5  0  record  fJet'ce  is  hereby  g’ven  thgt  g  g.jarter'y 

K»,nn  nr  <h«  dn'icfeod.  orneunting  to  three  csotj  per 

a  -  p  shore  for  fhe  third  duQ'ter  of  1942  hgj 
n  .  ,1-  declored  pavoble  Septernfcer  15+h. 

,  ,  P'!  ^  ’942,  to  shareholders  of  recard  gf  t'ne 

.  a  US  Shares  close  of  business  August  3l5f.  ’942. 

!^e  c  csed  . 

FEE.  I  H.  M  AN'DERSON. 

Secretarv  Sec-efc'y-T'eas'jre». 

I  Toronto,  o-t  ..August  12®h,  ’942. 


heavier  burden  of  ineom®  taxes,  the  |  i-g-.  "^i-gppg^  3  similar  ,  Fniners  working  at  if.  This  organ 


Issuance  ®>f  several  favourable  all  emplo.vees  subscribing  for  shares,  |  7^^  p-pf 


t  140-lil  Canadian  in-  izaLon  continued  the  operations 


until  1933  with  a  deficit  of  590.000 


rnipgs  statements  recently  con- 1  the  option  of  suspending  d.-ductions  |  153-, -15S  Colonial  1°  the  Government.  In  Decem- 

-  ..  - -  I  r- —  r,„.  ...;ru  .1,-  ,  .,6  1  t  ^  tiu  .5.  ...  ■  I  ber  1933  the  provincial  Government 


The  Forgotten  Few 


and  ''’alker  preferred  gamed 


he  market  average®  Reports  now  pay  period  in  September.  1942, 


Maple  Leaf  Milling  25  cents  and  Do-  bemg  issued.  ho"'ever.  are  based  on 
m..n:on  "'oollens  15  rents.  On  the  taxes  and  one  of  the  reasons 


Curb,  Intercity  Baking  came  out  3’-2  for  weakness  in  some  issues  has  been  avail  themselves  of  th-s  option  "  ill 

points  higher  ,he  added  tax  load  made  certain  by  havp  the  priv.’ege  of  taking  up 

Dc.minion  Tar  preferred  and  Con-  recent  budget  I'hth  the  Cana-  shares  of  stock  in  the  mon‘h  'or 

sum.ers  Gas  were  soft  feaUires.  the  "gj  ,3^  close  to  lo"-s  any  month  thereafter*  in  "hi'h 

for.mer  cemmg  out  off  5  and  th®  lat-  f^e  vear.  much  seems  to  have  shares  would  have  been  ful'y  paid 
ter  m.ovmg  off  2’4  Infernatioanl  been  d  scounted.  f'ar  had  the  deductions  from  pas-  nor 

Power  &r  Paper  came  out  do’vn  3'-  4.  +  4.  been  suspended  Under  this  privi- 

a.nd  th®  preferred  'vas  oft  1  "i  Can-  Discussing  th®  respective  merits  of,  Iflie  shares  may  be  taken  up  to  tb® 
adian  Cottons  lost  2  points  and  Mon-  international  Nickel  and  Brazilian  '  extent  that  accumulate, d  eredUs  will 
aren  Knitting  preferred  ram®  out  off  -pj-a^iinn  common  stocks,  the  Inves-  pay  for  "  hoi®  shares  at  the  subscrip- 
a  like  amount  International  Bronze  chronicle  of  London  says:  "In-  ’  tion  price  of  ,5115  p®r  shar®,  any 

Po”'ders  preferred  n-.ad®  its  appeal-  fpynational  Nickel  .chares  should  be  balance  of  accumulated  credits  to 

ar.fe  down  1  -.  "Fi''?  Building  Pro-  ^  ygynd  enough  holding  to  put  awav.  be  refunded  in  cash, 

duc'.v  Carada  Cement  pr®ierre  <.  think  that  an  exchange  into 

Canadian  Bronz®,  Dominion  TexM.e,  Brazilian  Traction  has  a  good  deal  to 

English  ulecfrx  A  .  Niagara  ire  ^  jj  5;n,-c  there  are  bet-  '  1  r-»  '  ' 

and  Tin  Top  Tailors  all  >;noved  of;  app.-^ciation  m  the  1  Opinions 

a_ful!  point  Great  Laxes  P^pef  latter,  inore  particularly  a.s  Anglo- 

75  cents  and  tn®  pre^rred  a  f'i  1  American  demands  for  Brazilian  ' 


Sir: — ^The  forgotten  feav  are  the 


the  recent  budget  tvjth  the  Cana-  shares  of  stock  in  the  mon'h  'or 
dian  averages  at  or  close  to  lotvs  any  month  thereafter*  in  which 
for  the  year,  much  seems  to  have  shares  would  hav^  been  ful’y  paid 
been  d  sciounted,  f'ar  had  the  deductions  from  pas-  nor 

4.  4.  +  been  suspended  Under  this  priv*. 

Discussing  th®  respective  merits  of,!??®  shares  may  be  taken  up  tri  th® 


a  like  amount  International  Bronze 
Po”-ders  pr®ferred  mad®  its  apppar- 
ar.fe  down  1’-.  "  hile  B’.ulding  Pro- 
duc‘.r  Canada  C'ment  preferred. 
Canadian  Bronz®,  Dom.nion  Textile, 
English  Electric  "A".  Niagara  Wire 
and  Tip  Top  Tailors  all  moved  of; 
a  full  p'cint  Great  Lakes  Paper  lost 
75  cents  and  th®  pr®ferred  a  f'ill 


rrom  pay  eripctive  wun  in=  r.rs;  :  steam'hi’"  Common  lost  2  points  a*  °er  me  provincial  uovernmeni  ' 

pay  period  m  September.  1942,  or  ]  industries  rallied  took  over  operations  and  has  oper-  -. .. 

in  any  month  thereafter,  I  fractir>nallv  e’evn-  6’'-7m  Fed-  ‘t  since  that  time  piling  up  a  rT.,„.. 

Furthermor®.  emplo.vees  who  j  Grain'hU- -®'preferr®d  showed  a  doLcit  of  S1.313.63^since,  or  an  an-  ^gir^-^The  foj^ten  fe"-  are  the 

avail  themselves  of  th  s  option  "  t-i  |  similar  advance  at  35-37.  Morrosv  !  t>ti3l  loss  of  jlOO.OOO.  superannuated  Civil  Servants  for 

havp  the  priv.’ege  of  taking  up  I  r-„^„,,,  c  vnt  “p-,  Fref  lost  1’.  Inverness  has  a  population  of  eJ^tannuatea  gi\u  ben  anto,  for 

shares  of  stock  in  the  mon‘h  'or  ^^1.104.  Pnovincial  ^ome  3.000  people  and  the  future  of  h  yn^^rfr^m^lOl'af  the 

any  month  thereafter*  in  which  p,..,,  7,-  p.-./.-red  dronoed  ’2  'ts  c  tizens,  in  view  of  the  present  1"^  ,  ^  f  .  ii? 

shares  would  have  been  ful’y  paid  ,  wa  ouoted  41  99  situation,  is  looked  fonvard  to  with  outbreak  of  war  to  117  on  July  1, 

for  had  the  deductions  from  pay  no’  P°‘" '  -  F-n®n®e  "  V  6^  Pre^  lost  '  considerable  apprehension.  or  over  I6C0,  they  get  no  assis  ance. 

J,  „  -  .  Under  tivs  "-W1  ^  /po.  !  _  Why  are  they  forgotten?  Certainly 

oeen  su-pen,en  Lna  r  .ii,s  .•  “  i- *  several  points  at  4o-4a.  Ln. ted  Steel  1  n-f  becau®e  thev  do  not  need  sem® 

lege  shares  may  be  taken  up  to  th®  ,  p-,-  p-of  -omed  point  closing  Rrifisli  rnlntnhin  la  k  1  j  ^  1  °  "°t  neea  s.m. 

e.xtent  that  accumulate, d  eredics  "  ill  :  I;  ^  ^  ^  ^  ItntlStt  l.Oiumma  Is  help  and  surely  not  because  they 

par  for  "  hole  shares  at  the  .liub.-.rrir- 1  j  .4Df2iin  Grrtu'inc'  Fl.nv  !  f*"*”  ^ot  worthy?  Can  it  b®  that 

I:-.  _ _  - -  ,  because  thev  number  onlv  6.000  thev 


3.  Industrial  workers  get  an  aver, 
age  of  13%  higher  than  pre- 
war  wages  (shown  by  the  off:. 
cial  index! ,  and  m  addition 
thereto  svil!  receive  increased 
bonus  from  August  15.  But, 
there  are  hundreds  of  thousands 
of  them, 

and  there  has’e  been  other  similar 


pay  for  "  hoi®  shares  at  the  subscrip¬ 
tion  price  of  ,5115  per  shar®,  any 
balance  of  accumulated  credits  to 


SaskatcheM-an  Restricts  !  er^ciai  correspondence  |are  poiuica  iy  unimporiani.'  It  is  superannuated  not,  only  get  no 

.  Vanenuvpr  —  Th®  firct  fibre  flax  ‘  interest  to  summarize  what  has  benefit  but  are  worse  off  than  ever 

Liqiior  And  Beer  Sales  ^  be  pull^  bv  machine  m  British  I  others,  before  on  account  of  greatly  in- 

Regina  -  Announcement  of  fur- |  m  the  Fraser  V'allev  in  the  presence  ;  thereof —  stated  before,  it  is  legitimate  to  tare 

er  restrictions  in  th®  sale  of  liquor  i  of  Hon.  K.  C.  MacDonald,  mmiste'  r‘  ’^‘ktary  pensioners  have  had  these  people,  at  the  source  and  to 
id  beer  in  5^r^katche\^''in  has  been  !  of  agriculture.  their  pens  ons  exempted  from  any  extent,  it  is  surely  legitimate 

ade  bv  Fremier  W  J  Patterson.  I  The  event  marked  an  important  taxation.  But,  there  are  80,000  and  necessary  to  grant  them  a 


living  has  gone  up  from  101  at  the  bonus  from  August  15.  But. 

outbreak  of  war  to  117  on  July  1,  there  are  hundreds  of  thousands 

or  over  16%,  they  get  no  assistance.  of  them. 

Why  are  they  forgotten?  Certainly  and  there  have  been  other  sim.ilar 
not  because  they  do  not  need  some  benefits  granted  by  both  the  federal 
help  and  surely  not  because  they  and  provincial  go!®ernments 
are  not  worthy?  Can  it  be  that  The  National  Income  of  Canada 
because  they  number  only  6.000  they  is  now  at  an  al'-time  h-gh,  but  the 
are  politica'ly  unimportant?  It  is  superannuated  not.  only  get  no 


Xe-M-  Vork  Opinions 


2.  Maelai'cn  Paper  eased  1*^.  Frasr® 
'Feting  '-4  B®!d:pg  p:'®f®rr®d  and 
Canada  Maltii’g  hnrh  l'a.®t  a  point 
whil®  Cub  Aircraft  ®as®d  19  c®nts. 

Lesees  again  predominated  in  th® 
bank  group,  Montreal  being  off  7, 
Commerce  and  Noi-a  Beotia  5  each 


tha*  the  odd®  appear  to  he  in  favour  new.®,  rnougn  r,  remains  necessary  to 
of  vour  being  able  to  .sell  the.®®  recognize  the  difficulties  confronted 
.shar®,®  at  a  profit.  .®a,v  over  the  next  on  many  fron’.®.  .Some  ra.®h  .®hould 
.year  or  .®o,  and  still  transfer  bark  fo  still  be  h®ld  back  in  active  funds, 
International  Nicltels  if  you  are  .®o  but  t'ne  record-breaking  economic 
.  disposed  wi'hout  in  any  "-ay  missing  activity  warrant.®  client.®  in  main- 
'■  the  market."  tain.ng  'vell-divoi-sified  portfolios. — 


and  Canadienne  Nationale  4.  Imper-  .^pp^ating  at  capacity,  with  every 
13.  and  Royal  "’or®  pxi’eptions,  fo.-  f^3t  capacity  operations 


m.®r  moving  up  2  and  latter  adding 
a  point.  In  trust  and  lo-an  group 
L3nd®d  Banking  came  out  up  7’2  on 
a  6-share  turn.04-pr  while  Csnada 
Fer.manent  add®d  a  point. 


the  market."  tain.ng  "-ell-divei-sified  portfolios. — 

Can.odian  Locomotn’P  is  currently  Brookmire  Counselor 
operating  at  rapacity,  "’ith  every  The  unusualiy  long  pei'iod  during 
evidence  that  capacity  operations  which  .®tock  price.®  have  held  within 

will  eontinup  for  som®  time,  and  a  narrow  range,  with  volume  at  ex¬ 
earnings  to  date  ha4-e  been  running  tre.mely  low  l®r'el.®.  has  bulli.'.h  im- 

abovp  last  year,  it  is  under.stood.  plication.®  in  that  th®  market  ap- 


9-s..3re  turn  n.ip  *_an'  a-  pj,v,]jc  investment  in  this  company  is  pears  to  be  establi.ching  a  firm  hot-  |  ivrnyri:i,  ^ 

.manent  aeid®d  a  point.  largely  centered  in  the  6  per  cent  torn  from  "'hich  a  .substantial  ed- ;  D*''''-'  pai-ors  "  il!  oe  open^  for 

‘  'nonds,  which  ar®  quoted  around  93  i  vance  could  have  its  hcginnuig.  Not- , 'tirep  and  one  half  hours  l®ss  oail®. 

P  Top  Tailor?,  C’lt5  *9  There  IS  every  prospect  tha*  withstanding  discouraging  rpport.s  fp'n  ng  at  ll.oO  a.m.  instead  of  at 

■  ”  '  .  .  ,  intere.st  requirement.®  "  ill  be  safely  from  the  Russian  front  and  other  ,  ^  ■'’  91.  as  formerly. 

Cornnion  Stock  Dividend  eovered  at  l®ast  for  the  duration  of  disturbing  developments  at  home  and  '  Uffpetjye  September  30  approxi- 

_  the  "’.ar.  abroad,  stock  prices  have  managed  ,  mately  ,5  liquor  board  stores  sell- 


,  ther  restrictions  in  th®  sale  of  liquor  i  of  Hon.  K.  C.  MacDonald,  mmiste' 
and  beer  in  .Saskatchewan  has  been  I  of  agriculture. 

made  by  Premier  W  J  Patterson.  |  The  event  marked  an  important 
Nc"-  restnrtions  will  be  effective  on  |  milestone  in  the  re-birth  of  the  flax 
September  Irt.  j  industry  in  British  Columbia,  and  if 

I  D®li^■eriP3  of  liquor  from  all  Sas-  j  was  interesting  to  recall  that  60 
■  katohow.'n  government  liquor  ,  years  ago  in  the  same  district,  the 
r-toi-e.-,  v  i'I  be  discontinued.  |  first  flax  ever  to  be  grou'n  in  the 

Fanqii.et  permits  will  b®  discon-  !  province,  'vas  planted, 
tinned.  i  The  seed  for  the  new  experiment, 

.Ppn  iol  ouantity  permits  will  be  ;  "'hirh  is  expected  to  be  on  an  im- 
d.econtinued.  '  '  portant  commercial  basis  during  the 

When  the  present  .stock  has  been  next  few  years,  was  obtained  from 

exhaiirfed,  the  sale  of  40. ounee  !  Lethbridge.  One  hundred  and  sixty 

eottlc',  of'spirituous  Iquors  wi'l  be  '  have  been  planted  in  the  Fra¬ 

il  .®®onfinued  and  pcrmigsible  dailv  ,*??  1  alley,  and  much  of  the  oulpul 
pii’-ch.-’-e®  r°du®®d  to  26  ounces.  '  *99  marketed  through  Canada 

I/v'ior  ard  beer  and  wine  .xtore.®  '  Western  Cordage  Company. 
np®rafed  by  the  liquor  hoard  will  L  hoped  to  have  1000  acres  in 
h®  open  on®  hour  1®®.9  dai’y.  open-  |  PToduction  soon. 

'  ing  at  12  neon  instead  of  at  11  i  ,,  L  ;  : 

a.m  c.®  formorlv,  I  '  aneouver.  —  Cash  income  from 


of  them.  bonus. 

2.  All  active  Civil  Servants  receiv-  THE  ASSSOCIATION  OF 
ing  up  to  52.100  per  year  are  SUPERANNUATED  CRTL 
now  to  receive  increased  bonus  SERIFANTS, 
bringing  the  total  up  to  17%  of  H  E.  Kensit.  Secretarv, 

their  basic  sa’aries.  But.  there  295  Cooper  St.,  Ottaw-a. 

are  some  40,000  of  them.  1  August  1".  1942. 


Tip  Top  Tailor?!  C»it5 


;  .'.®  formerly,  ^  ftom  ^  special  registration  of  woman- 

Rccr  parlors  "  ill  b®  open  for  i  farm  products  in  British  po^ver  "-ill  be  undertaken  shortly 

rep  and  nr.®  half  hours  l®ss  daily,  '  •^E'ar  is  estimated  in  j,,  jj,p  j^^gj.  future,  empic 

-n  ng  at  11.30  a.m.  instead  of  at  asked  to  report  all  adi 

„  i  tural  Statist. cs  at  $33,500,000.  This  !  ,„h  _ _ _ 


Employment  Controls  Hit 
* ‘Non-Essential”  Industries 

(Continued  from  Page  H 

manpower,  needed  from  time  to  notice  in  "-riting.  This  notice  wi’l 
time,  will  be  made  as  required.  j  be  called  a  "notice  of  separat  on." 


Effpctive  September  30  approxi- 


Also.  in  the  near  future,  employ¬ 
ers  will  be  asked  to  report  all  addi¬ 
tions  to  and  separations  from  thei- 


A  copy  of  this  notice  will  ha®-# 
to  be  furnished  to  the  nearest  em¬ 
ployment  office. 

No  employer  "ill  be  permitted 
to  interview  or  engage  any  appli- 


Anneuncement 


e  "’.ar.  abroad,  stock  prices  have  managed  ,  niatrly  i5  liquor  board  stores  sell- 

4.  4.  4.  )g  hold  on  a  remarkably  even  keel  |  i9?  b'cr  and  wine  will  be  closed  at 

Strike  troubles,  supposedly  out-  for  some  time  past.  Wp  can  only  eon-  ,  piamts  where  parlor.®  are  giving  s’r- 


anT'rVg^^fin'nnn  1  ^  "'ould  ask  cant  who  has  not  secured  a  permit 

q  ...  .0  ..  n  o  .  ]  that  all  concerned  co-operate  w'  th  I  from  an  emp’oyment  office. 


^  J  lawed  for  the  duration  of  war,  have  cluce  from  this  that  inflation  is  be 


'nd  other  hoard  liquor  stores 


Oi  Tip  Top  Tylo..-.  Limited,  that  th®  j,oep  pgujinj;  production  tie-ups  late-  coming  m.ore  and  more  of  a  .stock  ^c®  conveniently  located. 

next  d:vid®r.d  on  common  stock  of  adverse  effect  on  market  influence;  a  factor  already'  - 

rompan-i,  pa>a.le  c  0  ei  .  "i  oe  parning®.  Among  companies  which  of  sufficiency  potenev  to  hold  the  f  ir4>,isp  l«  Rpaiiirpd 
reduced  to  ,U  cents  quarterly  from  trouble  of  late  have  market  when  war  news  on  balanc® **  Required 

,,  .  ij  t.  *u  ‘ Ho^var<l  Smith  <through  its  is  bad  and  to  rause  advancing:  price:;'  For  Dealing  II 

Sharenold^rs  old  by  Canada  Papery  Canadian  '  when  reports  from  abroad  are  more;  _ 

president  that  earnings  for  tbe  iirSv  Canadian  Car  Foun-  hopeful. — Poor's  Advisory  Service  !  a„  «rH^r 

si;c  months  of  the  >ear  have  oeen  (jj.y  q-j^^  strikes  were  short-  .'The  impression  seems  to  be  grow-  -d.-.h 


In  This  Issue 


IC€llse  Is  riequired  Decline  m  Newsprint  Use  Sho-ws 

tr  r»_  I-  I—  '  Lp,  Advertising  Gain  —  Cana- 

For  Dealing  In  Giain  ^  gj^  corporation  Earnings 

-  '  1940-41  . 

IVmnipeg,  —  An  order  issued  by  Spending  Spree  Unlike’y  on 


-  the  government  in  providing  this  May  Localise  Einplos-ment 

essential  information...  t,  •  •  , 

a  .  Permission  fo  seek  employment 

Eriects  of  Shifting  |  rnay  be  restricted  to  a  given  local* 

- . -  The  total  manpower  available  for  j  ity.  industry,  occupation  or  estab- 

Pages  work  is  a’so  increased  by  shift-  lishment. 

i-s  j  ing  men  and  women  from  unessen-  Control  will  be  established  ovei 


j  ing  men  and  women  from  unessen-  Control  will  be  established  over 
I  tial  civilian  tasks  to  more  essential  |  "help  wanted”  and  "situationa 
I  activities.  |  wanted"  advertisements. 

Up  to  now  the  shifting  of  man-  I  After  a  fixed  period,  unemp  ov- 


,7%™“;y\hgse  for  th®  ®ame  ^^’’T.ThyLrst  two  strike.®  were  short-  .'The  impression  -®eems  to  be  grow-  Canadian  Wheat  Board  provides 
.n  e.ere  s  01  inose  lor  in  same  3,.p  pndeo;  the  Canadian  ing  that  the  last  f®w  weeks  of  testi-  ,,  ,,  r,=r 

per.od  last  year,  but  oecause  of  in-  car  trouble,  with  several  hundred  mony  on  the  tax  bill  has  been  espe-  ^ 


crsa.ed  taxation  effert\ie  Ju.y  1.  it  jyjgj,  g.vay  from  one  of  the  plants,  ciallv  effective  from  the  business- •  ^  ''heat,  oats, 

has  b®en  deemed  advisable  to  re-  continuing  despite  adver.®e  effect  man’s  point  of  vie"-.  It  now  seems  '  ‘7 

due®  The  dividend  rate  cn  the  com-  on  "-ar  production.  to  be  at  least  a  reasnnabl®  possibilitv  ,  as  grain  or  food  withou,  first 

men  stock  for  the  time  be.ng.  The  -  ^^p  ,3^  bill  will  contain  '  "yarning  a  handlers  licence  from 


dividend  policy  "-as  also  mf'uenced 
by  the  fact  that  und®r  war-tim® 
conditions  it  has  be®n  necessary  to 
carry  much  larger  n'-entories  than 

formerly. 

G,  T.  Coleman  Retires 


\roTiiroal  Ri-nL-oi-c  f  nanc  Some  incentives  for  the  retirement  7"  Canadian  heat  Board.  Ap- j 
Montreal  Brokers  Loans  ^ebt  bv  corporations  from  surplus  p!‘?at'0ns  for  a  new  licence  shou  d 

'  Slichtiv  Hi^-her  In  lulv  ,  warnings  and  that  a.mqndinents  will  ,  he  £®nf  to  the  Canadian  Wheat  I 
t.llgnm  turner  in  JUiy  Board  m  W'mn  peg.  the  order 

Uults  in  individual  .situations.  Prob-  staged.  | 

Collateral  oorrowings  of  member  ’  ebly  the  testimony  with  reference  to  '  '9  connection  "'ith  the  above  | 
firms  of  the  Montreal  Stock  Ex- 1  Boeing  Aircraff.s' tax  status  will  be  et'ber  it  was  pointed  out  that  pro-. 


itreal  Brokers  I  nans  incentives  for  the  retirement 

aireai  oroKers  Loan.  bebt  by  corporations  from  surplus 

Slightly  Higher  In  July  ,  namings  and  that  amendments  will 


Winnipeg,  the  order  B.  C.  Packers  Reports 
I  Earnings  Expans  on  — 


Bumper  Crop  in  West  —  War 
Expenditures,  U.K.  Advances 
Again  Reflected  in  Federal 
Accounts  —  P.  Q.  Refunding 

Bonds  Offered . 

Upward  Trend  in  Bus'ness  In¬ 
dex  During  July  —  Peak  At¬ 
tained  in  Industrial  Pavroll 

pf  B.  C . 

B.  C.  Packers  Reports  Wide 
Earnings  Expans  on  —  C.  N. 
R.  President  Reviews  War 
Role  of  Railways  —  The  Otta- 


activities.  |  wanted"  advertisements. 

Up  to  now  the  shifting  of  man-  I  After  a  fixed  period,  unemp  oy- 
po'ver  to  the  armed  forces  or  war  ed  persons  may  be  required  to  accept 
production  has  been  the  incidental  any  available  suitable  w-ork.  and 
result  of  cutting  do-wn  unessential  persons  employed  less  than  normal 
production.  The  reason  for  the  cur-  full-time  may  be  required  to  trans- 
failment  has  been  the  need  to  con-  fer  to  available,  full-time,  suitable 
serve  scarce  materials.  But  the  work  of  which  there  is  special  need, 
main  reason  now  for  a  further  cut-  or  in  other  words,  what  is  spoken 
ting  down  of  civilian  activities  is  the  of  as  work  of  "high  labour  prioritv." 
need  to  conserve  manpower  for  1  Any  employed  person  'vho  is  in¬ 
direct  'var  needs.  duced  by  a  National  Selective  Ser- 

The  Government,  accordingly,  has  vice  officer  to  accept  a  new  posi- 
decided  non-essential  civilian  activ-  tion  in  which  he  can  contribute 
ities  should  be  curtailed  or  elimin-  more  effectively  to  the  prosecution 
ated.  The  Wartime  Prices  and  of  the  war,  wi’l  be  entitled,  upon 


change  and  the  Montreal  Curb  Mar-  especially  helpful  in  inducing  some  diicrrs  must  not  sell  their  grain  to’  wa  Blotter .  5  :  Trade  Board,  which  e.xercises  con-  the  termination  of  such  essential 


Succeeded  By  H  I  Main  '^tailed  55,-  modifica’tion®.  In  brief,  fhe  consensus  anyone  except  a  person  licenced  to  ■  The  Editorial  Page  —  The  Chal- 

■  '  160.044,  an  increase  of  530,673  over  i  seems  lo  be  that  recent  testimony  i ''?ceive  it  by  the  Canadian  VV^heat  j  lenge  to  Free  Business  ..  .. 

~  '  the  previous  month's  figure  of  $5,-  i  for  tb®  Senate  committee  has  been  .  Board.  The  exception.®  are  farm-  A  Page  of  Hints  for  Inquiring 


George  T  Coleman,  who  has  been  129. S71. 


gp.neral  superintendent  of  t.-anspor-  At  fhe  en"!  of  July  last  year  the  -  provisions,  this  situation  .®hould  ma-  from  producer  to  feeder, 
tation  for  fhe  Can.adian  Pac.fic  Rail-  figjire  was  slightly  higher  at  55.705,-  ;  tenally  improve  the  ton®  of  the  mar-  j  The  order  "'ill  apply  in  Ontario, 

"■ay  sine®  1936  and  whose  service  105.  As  of  July  31.  1939.  just  prior  I  ket  o'’er  the  intermediate  term.  —  'vert  of  Fort  M’i'liam  and  Port 

"’ith  the  company  ®xtpnds  over  a  ;  to  the  outbreak  of  hostilities,  the  fig-  Laidlaw  &  Company  :  .\rtlnir.  Manitoba,  Saskatchewan, 

period  of  more  than  49  year.®,  'vill  ure  was  510.517,466.  ,  _ ! _ ! _ 

retire  under  pension  regulations  on  These  figure.®  do  not  include  loans  ^  t  1  r%  1  f 

September  1  on  foreign  securities,  but  only  bor-  \\/ fiyl/j  PpiVnlpUtYl  THY 

Succeeding  to  th®  position  of  gen-  ,  rowing.®  of  members  of  the  Montrea,  U7  LU  I  ClJ  UlCUlIl  KjaipUi  f  UT 

eral  superintendent  of  transporta- i Stock  Exchange  and  the  Montreal'  77ivcf  A/f nvofGc 

tion  for  the  entire  system  will  be  ,  Curb  Market  on  Canadian  securities.  JrlTjl  O  iViC/7lCll5  U-' J  / 

H  J.  Main,  who  ha,®  b®en  superin- '  Nor  do  they  include  the  borrowings  _ _ _ _ 


If  carried  into  actual  '  to-fann  transactions  and  direct  sales  |  Investors .  71  pear  necessary  for  the  purpose 


trol  over  civilian  trade  and  industry,  work,  to  a  similar  right  to  reinstate- 
has  been  d  rected  to  put  tlvs  policy  ment  in  h  s  previous  position  to  that 
into  effect  by  such  measures  as  ap-  accorded  to  men  in  the  armed  for- 


eral  superintendent  of  transporta- I  Stock  Exchange  and  the  Montreal'  I7ivcf  A/f/TufAc  QL’rrUifl'M 

tion  for  the  entire  system  will  be  Curb  Market  on  Canadian  securities.  A  ITol  O  iVlC/HClLo  J  / 

H  J.  Main,  who  ha,®  b®en  superin- '  Nor  do  they  include  the  borrowings  _ _ _ _ 

tendent  of  tran.-portation  western  of  bond  affiliate  companies  of  mem-  World  production  of  petroleum  for  ,  were  drilled,  or  4.561  less  than  a 
l.nes.  \\i  mpeg,  .s.nce  October  o.  la-’  .  ber  houses.  of  this  year  is  year  ago.  Of  the  total  for  this  year, 


Declining  Trend  in  Real  Income 
of  Amt.icans— England  Finds 
Too  High  Surtax  Defeats  Pur¬ 
pose  . 

News  of  the  Mines  and  West¬ 
ern  ^Oi's  —  Mining  Market 

Review . 

Statistical  Review'  of  the  Secur- 


Additiona!  manpower  for  war  ser-  An  aggrieved  employer,  emplovea 
vice  will  thus  be  made  available  as  or  trade  union  w’ill  have  the  right 
rapidly  as  possible.  Besides  restrict-  to  appeal  the  decision  or  direction 
ing  and  eventually  eliminating  non-  of  a  National  Se'ective  Ser'dee  offt- 
essential  activity,  measures  w’ill  be  cer. 

taken  to  ensure  that  minimum  The  progressive  applicat.on  of 
essential  needs  are  satisfied  by  the  selective  service  is  having  tw^o 
use  of  the  least  possib  e  amount  of  effects.  By  the  elimination  of  un¬ 


ity  Markets .  10  I  manpower,  materials,  machinery,  necessary  civilian  activities,  luxuriel 


Company  Meetings 

.AgnewSurrass  Bhop  Storea  Ltd  , 
annua!  m®eting  in  Brantford.  On. 
tar  0.  on  Thursday,  September  3rd 
at  10.30  .a.m. 

United  Securities  Linuted,  special 
meeting  of  bondholders  in  Montreal, 
on  Thrusday,  September  10th. 


Salvage  I 

Do  not  burn  or  destrmz  thL® 
publication.  Sell  it  or  give  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


estimatpd  by  the  Tulsa  Oil  and  Ga,r, 
Report  Considerable  Journal  at  1.044.099.000  barrels,  rom- 

^  ^  _  _  pared  with  1,052. 225. (’00  barrels  m 

'Peg  Building  Space  the  same  period  of  !3.®t  year. 

^  --  I  Summarizing  developtrient.®  in  th® 

'Vinnipeg  --  "Considerable"  indu.®-  petroleum  industry  for  the  half  year, 
trial  huilding  and  warehouse  space  tb®  Journal  .®tat®s  the  .supply  and  de-  ^ 
in  W’nn  p®j  i.s  no"'  unused  and  rnand  for  oil  in  the  United  States  has  , 


'ould  b®  .adapted  for  factory  use.  J 
B  W.allac®.  of  f.h®  In-dustria!  Dea^el- 


opment  Board  of  Manitoba  disclosed  934.000  barrets 


exceeded  the  1941  period,  particula’^-  ■ 

:  !y  in  rroduetion,  whi'h  ro.®e  to  675,-  irgg 


her<=  ended  Ji-ine  30.  from  661, 443.0^0  h^r-  I 

Through  Winnipeg  Board  of  Trad®  I  rel.®  in  the  jam®  period  of  la.st  year  '  1.77  &'Eu: 

busine.ss  men  of  th®  citv  have  asked  I  Output  of  ’he  U.S  for  the  fir.st  half  j  cev/ 

to  report  to  Otta"-a  all  unused  indus-  of  this  year  wa.®  equal  to  o.5  r®’"  c®nt  , 

trial  building  spare.  If  is  hoped  to  of  the  world  total  against  63  per  cent  '  p^rVin  ’s' 

use  som®  of  this  space  to  house  in-  !  f®®t  year  Egvpt 

dustries  that  "■ould  otherwi.se  have-  j  Despite  the  high  production  rat®  '  ' 

to  co.nsfruct  new  bui’dings.  Boards  of  [and  the  heavy  demand,  th®  numb-r  '  EeJodo- 
Trade  throughout  the  province  are  |  of  well.®  drilled  in  the  half  year 


2.769  were  dry  holes. 

Estimate  of  world  production  by 
countries  follows  (first  half); 

19'12  1941 

iin.ifH  Stages  e'S. 934,000  esi  44®  npo 

LI  3. S’?  I ’9.750,000  nn,®9e,000 

\v-»-2ueia  59,500,000  102,000,00*1 

’■an  .®7,®oo,oon  34,400,000 

s  I'idi-i  7.i®0.00n  .33.057,000 

r,,n-a®'a  ’9.500  000  ’;,950.000 

.  16,350  000  10,300.000 

I'-aa  7,750,000  4*00  000 

r;aian-b'a  ’O  ’ 50  000  ”  300,000 

T-Lvdad  ’0  *50,000  ’0  463,000 

11  ''^'^0,000  ^0  "^42  000 


INVESTORS  AND  MINING  INDEX 


,  being  used  to  extend  the  survey  to'sho'ued  a  ?harD  reduction  fron^' the  ' 

I  areas  outside  Winnipeg.  |1941  rate.  This ’year  only  9,392  ’veils  others 


Egvpt 

3aud'  Araba 
lapa® 

Ecuodo' 

Hu'gar'/ 


®  .25o  090 
5  790  oob 
6,305,000 
5  300.000 
5  620  009 
3  500  000 
’  .3 ’0.000 
’  3  30  000 
51®  IXIO 
1,635,000 
740,000 
250  OOO 
.330,000 


Crop  Prospects  in  West  Con-  fuel,  power  and  transportation.  and  numerous  comforts  are  d  sap- 

tinue  Very  Promising — Cana-  lo  restricting  civilian  activity,  the  |  pearing.  This  may  mean  inconve- 

dian  Business  Inde.x .  11  Wartime  Prices  and  Trade  Board  |  nience  for  many  and  hardship  for 

will  act  in  closest  collaboration  with  |  some. 

INVESTORS  AND  MINING  INDEX  the  director  of  National  Selective  But  it  also  means  that  the  rSfte 
rnp  Formers  12  I  ’nterp  Nicke’  12  Service,  whose  duty  It  will  be  to  ply  of  manpower  to  fight  and  to 

r.  Bearmgs  Ltd  4  Intern  Pete  .  12  direct  into  the  most  useful  channels  make  the  weapons  with  "  h'ch  to 
nt^eM^M  nes  '  9  Mnun^n.n  o  n''anP'’"’«r  fe’eased  from  non-  fight  is  being  kept  up  or  increased. 

,1  Te’ephprre  i2  Lake  Shor^  9  civilian  activities...  That  is  the  goal  of  national  selec- 

biP  .  .  9  Mocesso  Mines  9  -Labour  training  "'ill  be  continued  live  service. 

pzi’  an  ,  ,  7  Ma’.ar  Goldfields  '3  |  on  a  grow’ing  scale, _ 

In',  '^nfona  Gold  9  Prov.sion  for  housing,  the  recon-  n  »  Tiifii  u 

.  Packers  .  .  o  McColl  Frontenoc  12  _u,,.r-„2ii  *•,  ...”  UUinte  fllllk  OUSitiesg 

:  Power  2  iMat  I  Petroleum  9  O’tioning  Of  the  phySiCally  unfit,  tke  biT  -’U— 

ou’o'’  Pore  9  Natl  steel  Cor  ’  maintenance  of  haalth  o'.andards.  Is  Holding  Up  Well 

'moot  Oils  9  Norfber’d  Pete  9  and  the  organization  of  personnel  _ .' 

n  Lotomohve  12  &  P.  5  management  are  also  being  promoted  Toronto  —  Operating  results  of 

■J  p  2-5  Ouinte' Mi’k  ’2  by  the  government  All  are  con-  Quinte  Milk  Products  for  current 

’  2  Robt.  S'moson  Co  3  tributing  to  the  effective  em.ploy-  fiscal  year  to  date  have  shown  slight 

"  v'eV^s'"^’  7  i’lbaiT PrXer'"’''  9  Canadian  manpower.  improvement  over  corresponding 

"bco  Go’id  0  9  sicden  Maia’tic  9  Under  the  measures  of  control  to  months  of  last  year, 

incv  H  -Test  9  Ss.  Car  Pc’ver  2  be  adopted  shortly,  apart  from  a  For  fiscal  year  e.nded  December 

9  stuTro®  R°V^ 9  (’O^mof-sense  exceptions,  no  |51.  1941.  the  company  reported  net 

Mc’a'hc  ~  9  Su® 'Ldg  ;  employer  'v.ll  be  permitted  to  lay  earnings  equal  to  50  cents  per  share, 

iei-ai  Feu-d’-es  4  T,p  Top  Toi’o’s  12  off  any  employee,  and  no  employee  an  increase  from  S2c  for  1940. 

idreck  Gsid  9  Un,t«d  Secunties  |  .^vil!  be  permitted  to  quit  h’.R  em-  |  This  month  the  company  paid  the 

ceVai  (>|*  12  vve7o«  Geo  5  plojgnent.  Without  giving  reasonable  i  usual  semi-annual  dividend  of  10 

U  cents  and  bonus  of  5  cents  a  share. 


Farmers 

Air,  Bearings  Ltd 
A  r  GrQ'n 
Arntf'^ld  Mnes 
P“ii  Telephcr'c 
Bab|p 
Sraz'l'on 

6  A  O’i 
B  C  Packers 
B  C  Pav'?r 

RrcAijIgn  PQrC 
Gatncnf  O'is 
Cgn  i»>dust'’ies 


1 2  j  Intern  Nickel 

4  Intern  Pete 
Inter-State  Ry 

'5  Island  Mounto’n 
I  2  Lake  Shore 
^  Mocossq  Mines 
7  Mol. or  Goldfield 
12  Ma^o'^’a  Gold 

5  McColl  Frontenoc 
2  Nat  I  Petroieurn 
9  Nat  1  Steel  Cac 
9  Northe^d  Pete 

7  Payrnnster 


7,005  000 
5,500  000  ^  ^  ^ 

4  375,000  (^9®  Sfeamships 
4,373!oCO  C9"  Vickers  , 

3  579,000  Oor'bco  Gold  0 
3. 757  OOO  !  C’aocv  H  -Tcst 
2.305,000  i  DeSont.s  Pgre 
1.270  000  1  D'll’ers  P-ociucsrs 
66’  000  I  E  Mo'a'h' 

1 .395  000  I  Federal  Fouedr'es 
7 1®. 000  I  Goodreck  Gold 
252  COO  Ho'ward  S-'-tl’  , 
350,000  I  Iropg-igi  q,.*  , 


Locomotive  12  Quebec  P  &  P. 


That  is  the  goal  of  national  selec¬ 
tive  service. 


Quinte  Milk  Bu§ine§§ 

Is  Holding  Up  Well 

Toronto  —  Operating  results  of 


1-5  i  9u*ntp  Milk. 

2  Robt.  S'mDSon  Co. 
7  2'*'d  In  -State  Rof. 

7  Silbak  Premier 
^  Sicden  Mala'’tic 
9  So,  Can  Power 
9  Stondord  of  B  C 
9  Sturoeon  Ri''er  . 

9  Sur>  L'fe 
4  Tip  Top  To'lorS 
9  Un'tetj  Secu'’it*e5  . 
12  V/ulcon  O'Is  .  . 
12  Weston  Geo.  .  . 


